THE  PATTERN  OF  WORLD 
TRADE 

Page  6 


Tlie  financial  Tfmes 


STOCK  AND  BOND  MARKETS 
REVIEWED 

PAGE  3 


)L.  43  No.  7 


Founded  1912 


'onvertibility  Flops  Again  . . . 

w  A  w  Boreal  Mines  5  Inter  Pipe  Line 

^  i  A  •  •!  9  Blit.  Rmp.  Oil;^  4  Invest  Mutual 

In  Amencan  Responsibility  I“IjE  sSS  . 

*  •'  Can.  S.  Oil.'  5  McColl-Front. 

_  Can.  Petrofina  2  N.W.  Utilities 

Corrug.  P.B.  .1  Powell  River  2- 

No  Chance  Seen  For  Sterling  Within  One,D»'J',-^s*J;<steei  ^p^^deroa^  i 

Yeor  Although  Odd  Things  Do  Hoppen - J^^yscTcn-''”"  2;&o‘nTMine'  ’ 

West  Europe  Trade  Moy  Grow  tor  Conodo  As  fien'i  Bakeries  2  Rc.x.'par  uran.  i 

'  G.M.  Acceptance  3  Sentry  Pet  ! 

Mork  fr  Guilder  Neor  Point  of  Non-diserim- 


COMPANY  INDEX  I 

Pan  Pan 


12  Inlernat'l  Pete 
5  Inter  Pipe  Line 

4  Invest  Mutual 

2  I.'land  Tug 

3  L.ike  Shore 

2  Malartic  G.  F. 

5  McColl-Front. 


2  Power  Corp. 

4  Que  Graphite 
2;Quemont  Mines 
7  Rcnabie  Mines 


Canada's  Ketespaper  for  investors 


_ MONTREAL,  JULY  30,  1954 _ 

WHAT  THE  COMMODITIES  ARE  DOING 

I  An  element  of  caution  has  entered  into  the  copper  markets. 

aa  acrap  prices  as  well  as  futures  and  the  I.ondon  market 
I  have  shown  declines,  the  first  ones  incidentally  for  a  long 
I  time.  New  York  prices  are  W.70  cents  for  .fuly  and  .August 
delivery,  and  29'j  cents  for  September  orders,  l.ead  at  14  and 
*lnc  at  II  rents  a  pound  look  pretty  good  right  now,  and  may 
;  improve  further,  as  future  contracts  are  generally  higher. 


Member  of  A.B.C. 


motion. 

By  E,  J,  DeSEAU 

Ottawa — After  a  brief  flurry  last  week,  when  some 
the  more  sanjruine  ob.servers  thought  that  convertibil- 
r  of  sterling  was  just  around  the  corner,  the  optimism 
IS  di.sappeared  again. 

Latest  reports  indicate  that  even  a  year  is  not  enough 
Tie  in  which  to  encompass  this  desirable  achievement. 


Gt.  Sw^’cl  Grass  12;tTneava  Copper 
Hinde  ^  D.tucH  .3  United  Oils 
Howard  Smith  7  Waitp  Amulet 
Imperial  Oil  2  _ _ 

j  Imports  Cover 
30%  of  Market 
Rubber  Footwear 


>neriilalors  in  Montreal  and**  <  .  i_-  i.  ■ 

„  cult  to  put  into  the  context  of  footwear  industry  which  i.s  having, 
ironto  a.s  late  as  last  Friday  .  j  ,  .  .u  j**-  i.  ,  •  ■  .u  j  t- 

,  .  .u  1  recent  developments,  such  a,s  the  difficultv  retaining  the  domestic; 
ight  ‘'a<-commodation  from  the 


cult  to  put  into  the  context  of  footwear  industry  which  is  havinj 


iding  dc.'k.s  of  variou.s  banks, 
allow  them  to  buy  sterling — a 
iiplc  of  hundred  thousand  of 
cm-  for  a  hold  to  Monday'  or 
lesday. 


ab.sence  of  a  three  .vear  exten-‘ mapket  whore  it  once  had  a 
■sion  of  the  reciprocal  trade  pro-  jjjg  export  buslnc.-s  as  well  a.s  all! 
giam,  and  the  b.y  now  famous  ,,  ,  ,  .  j  u 


Agricultural  prices,  particularly  for  field  erops,  are  still 
in  an  upward  trend,  because  of  the  prolonged  drought  situation 
in  the  chief  growing  arras  in  the  U.S.  Canadian  crops,  while 
far  behind  those  of  normal  seasons,  are  heading  out  well  now, 
because  of  the  lateness  of  the  season,  frost  damage  may  he 
added  to  the  rust — wheat  prices  are  not  likely  to  go  much 
lower,  if  lower  at  all,  no  mattrr  what  the  buying  countries  riaim. 

Although  there  are  no  reports  of  “strategic  buying"  rubber 
prices  are  moving  upwards.  It  has  been  suggested  that  the 
renewed  difficulties  in  Malaya  have  endangered  longer  term 
deliveries  but  this  appears  far  fetched  at  the  moment. 

Textile  prices  are  firming  in  most  primary  and  wholesale 
markets  but  in  Canada  it  has  been  barely  noticeable.  As  far 
as  retail  trade  is  concerned  here,  stores  are  reported  slow  in 
stocking  up  for  fall  and  winter  demand  and  mills  are  con¬ 
cerned  because  if  therr  is  no  improvement  soon,  it  can  not 
be  expected  for  many  more  months  to  come. 


British  Expert 
Foresees  $1,55 
Wheat  Soon 

I  The  Rriti.sh  would  like  to  .see  - 
Uhe  Winnipeg  Grain  Exchange  re-  : 
|vived  and  the  trading  of  wheat  | 
^between  Canada  and  the  United 
Kingdom  a  matter  for  private  ne- i 
gotiation.  Thi.s  feeling,  already' 
1  known  to  be  held  by  the  Briti.sh  * 


A.B,a _ 15c  A  COPY,  $5  A  YEAR 

Growing  Competition  Now 
Forces  Business  Mergers 

Acquisition  of  Dom.  Strueturol  by  Con,  Iron  If  Port 
Of  o  Growing  Trend.  —  Hinde  &  Dooeb  and 
'  Bothurst  Enlarge  in  Container  Field  —  More  Merger* 
In  Textile  Industry. 


"Ca.'ie  of  the  Swi.s.®  Watch  Work.s.” 


the  home  market,  consider.'  Hong| 
Kong  the  chief  problem  althoughJ 


Although,  appaiently,  .some  '  "I 

iP'fla.y.  :  European.'  were  not  impressed  '’''p  fnlering  Can- ; 

The  word  had  spread  that  a  agricultural  export  pro-|ada  from  the  United  Kingdom.  | 

lasler  stroke”  of  .somebody  which  they  cla.'.'ify  today  In  19,13.  about  .30  per  cent  of  the* 

her  would  find  •''terling  con-  footwear! 

rtihle  by  Sunday  night.  Thcie  have  accepted  sex'cn  year.'  ago.  .  .  .  ,.  .  , 

ght  nave  been,  in  this  par.i-  g.s  a  wpnderful  thing. 

lar  ease,  a  quick  profit  of  pos-  should  Pay?  I  demand  beside.'  was  .supplied 

sly  ten  to  fifteen  cents  per,  the  U  K.  and  U..S.  delega-  foreign  source.s.  mo.st  of  thi.s' 

iind.  Needless  to  say,  it  did  not  (jons  apparently  could  not  agree  being  Hong  Kong  in  origin.  Con- 
iteriali.se.  The  boy.s  who  li.'tened  the  que.-tion  of  how  much  (and  crete  effects  include  the  clo.sing  ofi 
the  stories  and  .sought  accom-  whether  at  all.  the  countries  ,hp  b  F.  Goodrich  Kitchener  plant  li 

iHation  ar*f*  sratcful  now  that  it  aidrd  to  oonvrrlibilil v  should  con-  ,  .  »  ,  .  .  il 

1  J  a  4u  ^  snd  con(‘cntration  of  production  in  I 

IS  not  sranten  to  them.  i  tribute  to  the  fund  which  l.M.F.  ^  ^  i 

1  that  companvs  Granbv.  Que.l 

Vow  onlv  four  davs  later,  con-  would  have  to  .«et  aside  for  the  , 


Ollawa  Fecl.s  Prime  Minister  Is 
Preparing  to  Annoiinee  Resignation 

Sudden  Announcement  Is  Expected  —  Con  Be 
Expected  to  Give  His  Successor  Time  to  Get 
the  Feel  of  Things  —  Rebellion  of  B.C.  Con¬ 
servatives  Bod  for  Party,  Both  Federally  and 
Provinciolly. 

By  TEMPUS 


iknown  to  be  held  by  the  British’  The  intensified  competition  her-!  To  finance  the  purcha.'e..  Can- 
grain  trade,  was  confirmed  by  aided  at  the  turn  of  the  year  and  ada  Iron  ha.'  placed  216.000  sfiaret 
’Sir  Norman  Vernon,  a  director  of  which  is  reflected  in  the  .superior  of  its  $10  par  common  with  an 
the  Weston-controlled  1 1  i  e  d  performance  of  the  blue  chips', ;underwriting  syndicate  headed  by 
•  iBakerie.'.  Britain’s  bigge.st  baking  will  have  further  repercu.'sinns  bylMcLeod.  Young,  Weir  A  Co.,  and 
I  chain,  now  on  a  visit  to  Canada,  way  of  corporate  con.'olidalion.s.  Wood.  Giinri.v,  the  proceeds  to 
•After  15  year.s  of  control,”  said  The  'merger'  pha.se  started  some  total  .$4.198..i00  or  approximately 
,  Sir  .-Morman,  who  wa.s  a  Food  Mi-  time  38°  the  weslen.  oils  and  .$19.44  per  share.  The  stork  il 

nistry  official  during  the  War.  'S  probably  far  from  completion,  being  offered  to  the  public  at 

.  ”we  are  pretty  much  fed  up  with  The  hard-pros.'ed  textile  industry, $20.75  per  share. 

the  whole  idea.  In  the  long  run.  has  bad  one  merger  a.'  Meicury  Fast  Growth 

I  believe  that  the  Canadian  farm-  Mill"  joined  with  Chipman-Holloii  Dominion  Structural  Steel,  wilh 
'er  would,  do  as  well  or  better  if  Knitting  and  at  least  one  promiii' its  head  office  in  Montreal,  hai 
the  selling  of  wheat  were  re- erit  labour  leader  has  advocated  had  an  almost  phenomenal  earn- 
.stoied  to  private  hands  in  Can-  con.solidation  of  the  Canadian  ings  record  over  the  past  three  op 

_ ada  as  the  buying  of  wheat  has  primary  votlon  business  into  one  four  years.  Net  piofit  after  all 

—  ibeen  so  treated  in  the  United  unit,  piesumably  to  centre  around  charges  rose  from  $469,090  in  19.iD 
Kingdom.”  Dominion  Textile.  Ihe  year  of  common  listings,  tr* 

Sir  Norman  took  pain.s  to  point  United  Stales  textile  in-  $1,070,000  in  19.i,3.  Tbe  price  nf 

out  that  he  wa.s  expressing  only  ‘^'•istry.  gigantic  Burlington  Mills  the  common  slock  has  reflected 

the  British  viewpoint.'  the  Cana-  t^.'.'et.s  well  oiei  .S.300  million i  has  this  growth.  It  sold,  as  low  as  $9 

dian  reluctance  to  restore  private ' Goodall-Sanford.  the  j,,  1351  ^^d  even  as  recently  as 
trading  wa.'  founded  on  grounds  Beach  cloth  manufacturers,  January,  19.54  could  be  purchased 

which  he  thoroughly  re.-pected.  Pacific  .Mills.  J.  P.  fo,.  j;20  per  share.  The  price  jiimn- 

Que.'tioned  a.s  to  the  trend  in  Stevens,  the  firm  with  which  See-  25  in  February  and  hit  37 

wheat  prices,  he  believed  that  tetary  of  the  .5rmy  Stevens  was  fp,,,.  hay.'  after  Ihe  relea'e  nf  the 

i.'omething  clo.'e  to  $1.,55  F'orl  Wii-  as.'oeiated.  has  announced  plans  to  outstanding  1953  report.  A  price 
liam  was  a  more  realistic  price,  purchase  .T.  P.  Maguire  and  is  al-  of  41  \tas  reached  in  .Iiine  and  its 

Sir  Norman,  in  common  with  ready  deeply  interested  in  Rob-  high  has  been  42'3.  slightly  over 

other  British  authorities  holds  the  !7in.'  Mills,  another  large  cotton  purchase  price  offered  by 


not  granted  to  them.  I  tribute  to  the  fund  which  IMF  P'^duction  in  I - belief  that  con.'umption  of  whea*  P'S'".  Canaria  Iron. 

on  'would  h  •  •’  '  company’.'  Granby.  Que.l  Ottawa:  On  no  subject  is  Prime  asked  for  this.  He  did  indeed  butt  i.s  being  inhibited  by  high  prices  Iri  tbe  steel  indii.'try.  rumours  q-bp  acquisition  nf  control  of 

Vow.  only  four  !  protection' of  ."iit^h  currencie"*^  The  Minister  St.  Laurent  more  touchy  into  provincial  matters  a  whilelrelati  ve  to  other  commodilic.-.  are  going  the  rounds  that  Bcihle-  dominion  Structural  win  put 

rtibility  is  back  w  p’;  ^  This  country’s  difficulty  in  meet-  than  on  the  topic  of  retiring.  back  to  the  embari  a.ssment  of  all.  Whatever  the  long  term  prospects  hem  will  acquire  Youngstown  c^ri^ba  Iron  Foundries  into  » 

the  shelf,  because  r.  .  .  •  -  •  ‘  *** ‘^‘^’^■'"'ing  foreign  competition  centres!  It  was  particularly  noticeable  .^s  I  recall  it,  George  Drevi^  an-'for  the  extension  of  the  wheat  Sheet  A  Tube.  The  tremendoiis'^^bolly  new  type  of  busino.'s.  th« 


itler.  the  U.K.  Chancellor  has,  the  whole  load  of  the 


around  the  high  labour  content  o'!  not  so  long  ago,  when  .some  jour-  nounced  that  Hon.  Harry  Stevens, cultui  e’  to  the  .5sian  and  .^frican  isPi’ics  of  mergers  in  the  autnmo-  fabrication  and  erection  of  steel 


vised  patience,  an  more  par  ng  ”  Pf  pi" leocies.fbp  product,  Canadian  wage.'  ai'e|nali.st  asked  him  about  his  retire-,  wa.s  his  deputy  in  British  Col-;countries,  they  would  be  enor-^bile  business  which  have  succes-  5t,.up(p,.pj5  jj  should  also  maler- 

ularly  because  of  his  sugges-,  e.  pcc  a  e  again,  t  is  not  Ihat;,,,^  much  higher  that  for  certainjment  plans.  Obviously  irritated. |Umbia.  That  was  all  very  well  mously  enhanced  if  the  price  ofi.'ively  brought  logelher  Kaiser-  impiove  its  profit-makin* 

m  that  if  sterling  i.s  to  become  one  can  gieat  y  blame  them  Forij,pm,  jf  is  impo.ssible  to  meet  the|he  gave  some  cryptic  retort  w'hich!but  the  veteran  was  Howard'wheat  were  reduced,  said  sir  Frazer  and  Willy.s,  then  Nash-Ke'-  ability  since  Dominion  Structural 
nverlible  it  will  be  largely  an  1  .  1  competition.  How'ever.  Canadian '  indicated  that  he’d  let  the  public  Qi’PPo.  the  unbeatable  PC  first  in'^'^oro’ian.  .5.'  il  was.  the  switch  vinator  and  Hudson  and  finally,  bas  made  an  a.'tounding  35,5  per 

nerican  responsibility  to  keep  On  thi.s  note  the  conference! quality  and  styling  is  still  recog-  knnw  when  he  felt  like  il.  1  Vancouver  South  and  latterly  in  from  rice  to  wheat,  after  a  finny  Packard  and  Studebaker.  is  now  „„  j,j,  pqpi,y  ,be  period 

"P-  broke  up  and  tho.'e  countries,  niz.ed  ovcr.'ea.s.  and  while  on  a  I  ,be  feeling  around  here  is  Vancouver  Quadra  1="  lliP  iniiiiediaie  post-war  yca:s  suggested  as  pointing  the  way  to  ]950-.53  as  compared  with  18,4  per 

Obviously,  this  is  not  the  way  «-ho.'e  internal  weaknesses  wo^lrilmuch  reduced  basis,  we  are  still  ,bal  the  P.M.  is  going  to  get  out.  Without  taking  any  skin  off  merger  of  the  whole  pp|,t  fn,-  Canada  Iron  . 

do  business,  certainly  not  the  have  marie  convertibility  qnes-  expoi ting  rubber  footwear  to  ihe'qsbey  abo  bcliev"e  that  he  will  kindly  Harry  Stevens  it' would "'alkiSioi'P  “  ^oiinh  major  auto  Competition  Grows 

,.v  of  a  big  power.  •  tionable  in  any  ca.'e  have  been  United  Kingdom  and  Europe  for  ,.,ppin,  ^  „„  ,bpm  'uddenlv  Thi-'  have  been  a'  charitable  thmg  all  effectively  q.bp,.p  „,p  pp,„.^p  ,bat 

Rut  the  UK.  Chancellor  makes, reported  as  overjoyed  -  France  their  quality  market.'.  be  can  do  bccau.'e  on  .^ich  a  round  not  to  pick  anv  leader  untir''''''"  compete  wiih  the  Big  Three.  jbp  ,<,nictnral  steel  bnsine.'s  his 

F  point  that,  under  present  con-  and  Italy.  ,  Tariff  changes  would  be  ’"’el- j  (^pjp  he  will  keep  his  own  election  ni<>ht  For  on  ele<'tion  oormal  differential,  althou.gn  Latest  nevelopments  dipped  noticeably  over  the  pa.'t  • 

lions,  the  United  Kingdom,  This  too  was  naluial.  If  out  of  corned  by  the  industry  so  that  em-'  ,  niohi  .  u  ^’'^h.  |  q'hi.s  week  two  consolidations  months  with  competition  heenm- 

♦  »  V'lLJILtfl,  •II^ril.3yVOli  ill  i  ^  M  L  11  i*IT)  IS^,  Ji  O  .  ,  ,  , 

nply  <*onln  not  proipci  me, a  bimch  of  boy5  a  couple  of  them  plnyrnent  would  not  suffer  fur-t  thpip  a -p  a  oaaH  mar  v  i*p  '  arH  p-  -  i  .  u  u  i  United  Kingdom  renuiins  were  announced  in  Canada.  Hinde  ing  exceedingly  keen.  However* 


und  again.st  all  the  raiding  thatlare  suddenly  fitted  out  in  clean  'her,  tout  thi*  is  considered  a  re-  ‘  .  .  .  „  .  ,  ’  '  .  ,,  '  the  key  to  the  international  wheat, and  Dauch  the  container  film  the  first  quarter  rep'orl  of  Canada 

,  s.rni.  'vby  ne  would  'vant  to  go,  just  .“ind  of  cour.se  Hon.  Harrv  lost  .  I 

luld  lake  place  if  non-resident  ears  and  new  clothes  the  remain-  mO'le  possitoility  in  the  light  of  ,  ..  l,-  1  situation  and  an  Inteinational lacqiiiied  95  per  cent  of  Ihe  .'hares  lion  Foundrie.'  shows  that  the 

,  s.wi.ir,,  iiir  iiiiidin  as  of  course  theie  are  manv  hi.'  election.  .Nice  a  "uv  as  Harrv  ,  1  1  r- 

Ider.'  of  sterling  should  con-;  fContiniied  on  Paee  ID  iprescnt  Ottawa  policy.  .  ,  .  ,  j  .  .  ,  ’  ’  Wheal  A.greemenl  without  the  of  Corrugated  Paper  Box  iBath-  earnings  of  Ihe  acquiring  com- 

,  ,  ,  -  - -  _  _  e  .  Ireasons  why  he  would  like  to  totevens  js.  tne  blunt  fact  remainsi,,  .  j  ^  m  * 

It  them  a.'  quickly  into  dollars  "  " .  -  -  —  .  n  ,  u  u  lUnited  Kuigcloin  ha.s  not  too  irsl  recently  look  over  Canadian  pany  have  also  dropped  sharply 


many  hi.'  election.  .Nice  a  guv  as  Harrv 


situation  and  an  Inteinational lacqiiiied  95  per  cent  of  Ihe  shares  lion  Foundrie.'  shows  that  the 


they  may  be  expected  to.  ^ i|  ITI  l'"  ". 

,,  i  ^  J  ^  J  '  W  - _ -  B  nietit  more  rea.sons  whv  lie  niav  getting 

.Spurred  by  the  realisation  tha  |jQ  ^116^(1,  1  rOVlOCQ  Jlfflldl  '  C’hoo.'e  to  move  on.  .Not  to  be  Green, 
iti.'h  competitive  strength  IS  notl  7  — 

,  .  .U  rwN  r*X  ^  m  mm.  m  overlooked  is  that  he  is  now,  72.  novv 

cat  enough  to  really  protect  the  1  ¥  •  ' 

, und  and  ai.so  by  the  hints  f..m  [q  1  rans-tanaQa  Pipe  Line,?:u::’%hraTong 

ashington  that  ’’imports  are  fine  T  ,  , 

_  see  that  he  will  be  past  75  when 

Il  we  don’t  want  to  import  un-  ■  ’  I  , 

iplovment”  tho<e  who  have  TORONTO- iStatfl -The  scene’permit  to  take  gas  into  the  Mid-  t’^’nie.'.  Now  in 

■pefullv  expected  'terlinv'  con-  Lines  West  must  have  been  nhlained.  ””  if  he  i.s  not  going 

rtibilitv  this  Seplember  "if  not  ^Sain  to  the  The  export  permit  shnulrin’l  be  him.'elf,  he  has  to  give 

United  Slale.s.  A.‘  in  every  really  loo  difficult  to  obtain  considerin"  fp)!""’  a  chance  to  gel 

rlier.  now  are  completcl.v  iin-  . 

date  a’  Ptt'p'’Pi’''P-  'he  fight  first|lhe  Canadian  government’.'  abid-  '“p' 

in*  n  men  ion  any  ^  p  to  prove  up  enough  gas,  then  to  ing  interest  in  the  matter.  |  Whether  it  i.s  Pickersgill  or 

'  ""■T-lHr’vitiirstvm'ird'''’  !''iP'^P"lP'>n  plans  for  marketing.s.;  Only  Half  The  Story  Pear-.'on  or  Harri.s,  or  a  Darkeri 

U’h  ,  IV.  '  enl'talUs  were  to  '^'“r  But  once  again  this  is  onlv  one  •  suspect,  it  will  take 

What  the  revent  alk.  weie  t  and  to  settle  all  the  detail.',  bair  of  Ihe  story.  The  export  per-,'’'  Ip'’-''  ^  -'p^p  '«  "hip  the  new, 

(<vmp  1.  mil,  ,  ere  re.  involves  drama  of  quite  a  high  must  be  matched  bv  a  permit  u’'”’  shape.  Mackenzie  King 
peeled  to  be  postponed  indeftn-  order  ....  _ 

,  ,,  ,  ,  ■  cblained  fiom  the  Federal  Power  "'as  most  punctihous  about  this, 

ly  ...  a  freer  flow  of  trade.,  _ _ _  _ _  - - -  u:,  : _ .  . 


they  may  be  expected  to. 
Spurted  by  the  realisation  that 
iti.'h  competitive  strength  is  notl 
cat  enough  to  really  protect  the 
rind  and  al.'o  by  the  hints  from 
ashington  that  '  imports  are  fine 
It  we  don’t  want  to  import  un- 
iploymcnt”  those  who  have 
ipefully  expected  sterling  con- 
rtibilily  this  Seplember.  if  not 
rlier.  now  are  rompletel.v  iin- 
illing  In  mention  any  date  at 
I.  no  matter  how  far  away. 

(Trade  Still  Stymied  I 

What  Ihe  recent  talks  were  to 


{slay.  But  there  seem  al  the  mo-  he  cannot  alwavs  be  as  sure  of  .  ■,  /.  j  j  ^  ' 

I  ■  much  significance.  Canadian  Wneboundi  and  then  Canada  Iron  in  19.i4  .'O  that  it  would  appear 

ment  more  rea.'ons  whv  he  mav  getting  elected  as  is  Howard  .  .  1.  .  .  ,  •  j  ■,  j  ■  j  . 

1  .  .  s  a.  now  di  u  continue  to  be  pur-  foimdries.  a  diversified  nini  and  that  the  rate  of  profitability  for 

t  choose  to  move  on.  .Not  to  be  Green.  j  i,  □  ,■  ...  .1.  ...  u- 

j  ^  lehased  by  Britain  since  its  qual-  steel  fabricating  firm  slale;l  that  the  combined  enterprise  will,  on 

|Oveilookcd  is  that  he  is  now  .  7_.  Now  Deane  Findlayson  ha'  ities  cannot  be  matched  by  an.v  il  wa.s  planning  to  purchase  the  balance,  improve  with  the  acquisi- 

He  w'as  born  on  febiuaiy  1,  1882.  popped  off  and  announced  that  o  I  h  e  r  internationally  traded  entire  oiilstanding  lOO.OOO  corn-  tion. 

I  Follow  this  along  and  you  will  the  provincial  PC’s  are  as  of  now  wheat.  Russia  not  being  a  factor  mon  shares  of  Dominion  Struc-i  The  price  of  $f2  pci  share  for 
,  see  that  he  will  be  pa.sl  75  when  (Continued  on  Page  II)  in  Br  itish  .'U|iiply  at  the  moment,  rural  Steel,  at  $42  per  share.  j  (Continued  on  Page  lit 

the  next  eleolinn  comes.  Now  in -  ■  -  -  -  -  —  -  - - -  -  - - 

all  decency,  if  he  i.'  not  going  « 


Eastern  Townships  Feature  Balance 
Between  Industry  and  Agriculture 


quite  a  hi„h  miist  be  matched  bv  a  permit  uian  in  .shape.  Mackenzie  King  ai*u  u  u  jt  u-.  u  *u  *  •  j  v  j  '.v,  .  ■.  1  a  ■  a  .  • 

peeled  to  be  postponed  indeftn-  order.  u.  •  a  a  ...  r-  ^  ,  .  i-  u  ,  ...  Although  badlv  hit  bv  the  textile  innu.'Strv  de-  'he  -'treet  as  it  weie  in  a  lead  industries. 

...  obtained  fi  om  the  Federal  Power  "  ^s  mo.'t  punctihous  about  this.  .  „  .  ’  '  ,  "  l.  .  1  ir.i.  j  u 

'ly  «  .  .  fi'opr  flo\\’  of  traoo,,  WpII  /»  ^  •  •  •  n?  l*  •  u  _i  i_*  •  i*  nrP’^'^inn  Oiif^hpr*  ^  'lown^hin^  arp  iiir\*i\’in(T  zinc  mine,  an  a.'»br.<los  sloi’v  4.600.000  acr^^.c  dt 

"eu.  now  the  United  Slates  Commission  in  Washington,  to  im-  He  announced  hi.s  impending  re-  Vfuvuet  ri.(.sieiii  i  uw  iimiij).''  rtie  .»iii  \  i\ iiiji  a.s 

o  wav'  between  Europe  and  -oai,.  i.,,  .u„  .  ...  i  .  ..  e  ri.  •  •  j  .  .u  r  .  hole  or  in  factories  that  turn  out  the  Townships  are  .'ome  of  tho 

•  '  Inom.'  into  the  picture.  The  pot  t  natnral  gas  into  the  mid-  tiiement  one  vear  in  the  w'inter  '  0"®  ma)or  indu.«tr\’  jrrowth  area."  of  ea.'tPrn  .  ,  . 

e  United  Kingdom  on  the  one  ponnit  which  was  given  to  the  west  consuming  area.  !  Then  the  convention  was  held  Canada  '  '  *  '  "  ? 

,nd.  and  Canada  and  the  U.S.  on  eompany  ,hi.'  week  to  go  ahead  We.'tcoa.st  Tran.smi.'sion  had  an*  that  \uo„'t  The  new  man  St  '  *1  •  .  ,  electrical  equ.pmcnl  to  ratlway  Gradually-particularly  .since  th« 

e  other.  :and  plan  a  line  to  Montreal  and  export  permit  years  ago,  but  was' l.am-ent  "after  a  haz  twili  h  f’  impact  of  PmpIoymPnt  lo.''.$P.S  in  tPXlilp  fabl'i-  hardware  or  anything  else  you  ear  ly  forlic.s-the  many  towns  and 

Trade,  as  all  the  hopeful  obsei'-  Toronto,  is  a  conditional  one.  It'onlv  r  ecently  turned  down  bv  the  pow  ei  reallv  <mt  hTld  ”  CatinjT  is,  of  COUrsP.  bai'dpr  in  somp  town.S  than  in  othpr.s.  villages  have  become  increa.«ingly 

',s  la.',  week  indicated,  wouldiis  based  on  two  accomplishments  F.P.C.  '  ,  Laurent  the^xt  this  apain  is  a  dirPCf  t’PSUlt  of  towns*  policiPS  which  I""'"  at  all  extr  a-  industrial,  s.rpported  by  power 

Mirich  «i*/%atlv  fnr  ranaria  Thrvlwhich  mii<t  hr  arhipvprf  hpfnvpi  ....  i^«4iicut  men,  .  .  ordinarv  for  a  family  in  tno  lino5  and  roads  and  ]*ailways  anrt 

J  "Jlt  th,?",  w,r.n  ,n/,„7;r  ,r!!.  ,7  ”  m  7v  "'"'1  •'<«"  «•»('  »  ..  „„ 

„;,r  rr,,rino...  .„,p,  c».,,  l.,.r  ,h»„  D.c.mber  7' {r'o'.bL'wl'd"  '7 'I''’.'’  »l''CessfMll,V„b  ,h,  p,od„c,  p,-.w„  on  .h,  ..m.wh..  .....bll.bPd, 

'ppn,Mb«bl,  -.b.r.  or  "«l-  ihblu.  .  b  ""  T'"'’"'!  No  <lr..l  ShorU... 

ipnited  goods  before  even  aj  They  do  not  enter  any  new  con-,  financial  set-up  and  lining  up  thej  gp,  Setting  th  s'*!  ^herpfoi'P.  the  B^astern  Townships  a  rP  during  the  day,  q,^p  ,^ppp  ^pp^, 

odc.'t  increase  in  our  export.' "'dci’ations  however  and  the  com-!souices  of  investment  capital  f  liberal  term  niprelv  a  niilTor  reflection  of  any  Other  larjrer  infiustrial*^®''^*'^*'‘'''’'f  have  been  raised  in  every  other 

mild  be  aecepleri  pany’s  spon.'ois  are  ready  to  ad-'which  will  ioin  in  the  enfernri'e  '  ‘''"erai  leim  as  a  pre-  e  4  t>  .  •  4  l'r><^ei’ground  in  a  metal 

J  4U.,...  ..._.lmit  that  thrv  V.,ill  V,.v.  an.h  b.  ‘  ^  that  the  complex  in  times  of  transition.  But.  in  many  I'O.spectS'p^.^  ,  metropol.tan  a.ea-that  of  power. 


'  I  a'iirent*"afte  ^  impact  of  employment  los.se.s  in  textile  faVtri-  ''aid ware  or  anything  else  you  early  forties— Ihe  many  towns  and 

catinjr  is.  of  cour.se.  hariier  in  .some  town.s  than  in  others.  villages  have  become  increa.oingly 

^  ■  .  »  t  hold  of  things  _  j-  4  U  f  4  •  t-  ■  u-  t  There  is  nothing  at  all  extra-  industrial,  supported  hv  power 

the  fall  of  1948.  St.  Laurent  then, t^is  apain  IS  a  direct  result  of  towns  policies  which  ,  „  ,  ,  ^ 


iled  to  realt.'c  that  it  was  all  'hr  md  of  the  year;  or.  in  any  p^p„,.,  J 

i.'cri  on  our  readine.s.'  to  accept  cfef.  »ot  later  than  December  should  be  a  routine  matter;  and'iT.  194 
considerably  greater  share  of  '^'-'t  next.  aside  also  from  arranging  the i  hi.'  .vn 

ipoited  goods  before  even  aj  They  do  not  enter  any  new  con-, financial  set-up  and  lining  up  thej  ,p, 
ode.'t  increase  in  our  exporl.'  sidci’o'ions  however  and  the  com-;source.s  of  investment  capital' 
niild  be  accepted.  pany  s  .spon.'ors  are  ready  to  ad-'which  will  join  in  the  Pdteipi  ise. 


No  Great  Shortage* 

The  three  great  .shortages  which 


For  the  .ymericans.  there  wasl'”"'  '^at  they  will  have  both  con-  the  main  question  again  is  con-  ,  ■  ^  ^  4U  'c  i  ■  *u  i  •  1  mine,  on  a  city  newspaper  01  in  a  vvater  or  of  inexnensive  land 

added  •  re.'ponstbility.”  They i^^i'ion.s  fulfilled  by  the  time  the  eerned  with  the  stand  that  Wa.'h-l":'l'  l  ownships  are.  nevertheless,  a  Sini^ular  .set  plant  making  paper  boxes.  ^ave  Tvlr  been  feU  71^ 

ire  not  merely  responsible  for!^*''’'^'"’''  around.  five  ington  will  take  on  the  matter.  i'  ’  ^  f’f  communities,  welded  into  an  economic  and  social  area  Herein  lie.'  al  least  one  of  the  Townships 

eh  a  substantial  increa.'e  in  Lorn  now.  j  To  arrive  at  an  even  half-way  '^’e  la'e  falli,^^),  Casilv  duplicated  in  Canada.  'attractions  for  indusliy  to  locate  of  nnwer-  th» 

,  _ . _ _ _ .  .  ,  ...  .  .  ...  .of  next  vear.  He  mioht  dn  ii  ..  ’.  ....  .. _  _  - ...  ,  .  .  u,  ^neie  js  pieniy  01  power,  rn» 


months  from  now. 


IS  added  ■’respon.'ibilit.y.”  They,  "  tiumied  b.v  tne  time  the|eerned  with  the  stand  that  Wash- 
pi'p  not  merel.v  responsible  comes  aiound.  five  ington  will  take  on  the  matter, 

irh  a  substantial  increase  in  months  from  now.  j  To  arrii’e  at  an  even  half-way 

rpoit.s  from  Europe  as  to  make'  Financing  arrangeiTients  must  be  sensible  conclusion  as  to  the  out- 
p  convertible  currencies  jm- P'f'rd  0  fcdeial  exportj  (Continued  on  Page  11) 

imp  against  all  the  vicissitudes. j  1 

:: Ambitious  Yukon  Plans 

py  were  also  to  guarantee. •  X  D  ^  _  ,  . 

rough  their  majority  share  in  ^IVCD  fO  D.L*  ^OVSf 

p  International  Monetar.v  Fund.  - 

lotigh  hard  cash  to  sustain  the  V.XNCOUV^ER  —  fStaff)  —  The  is  another  slor.v. 
mvcrtibles  against  such  trouble.'  c.s.'eut ially  long-term  program  for!  The  plans  are  ambition.',  both  as 
might  develop.  development  of  the  Yukon  hydro  to  the  development  of  water 


next  year.  He  might  do  ili  .. 

'M  Known  throughout  .North  .Nmer- • 


earlier  than  that,  but  the  Primel. 


in  the  E.T.  It  makes  for  a  stable 


is  criss-crossed 


a  as  the  Eastern  Townships,  province  of  which  the  area  forms  labour  force,  living  in  family  maintain 


irerrirmU''’"o!irr.Tf^^  tiave  yet’ a  completely  un-,«  ’mportan,  part,  owned  homes,  being  aware  of 

'get.'  out  quicklv,  who  else  but  official  existence  There  is  nothing  •''P“ incident-  mote  ‘  oii'll^ooki'^"^'"®  shrinkage,  are  be- 

Mon.  1, ester  Peai.'on  could  be  in  law  that  ties  them  together,  or  alike,  that  makes  that  is  probably  farther  removed  ea.'tern  Canada. 

leari.i  in  time.  Pickersgill  .-oulri  them  apart  fi'om  any  group  the  Eastern  Townships  an  in-  from  that  of  the  proletarian  than,  There  is  land  available  for  bollx 

^uhii  •'^be-''''^  inviting  area  for'that  of  any  other  comparable  reforestation; 

''’""whlt  '^^  hanoP  •  n,'  u  oot  nece.'.sarily  different  in  his-  development,  an  attract-  productive  area.  j,  Townships 

Columbia  can  hardlv'"be  'olod  Population  make-up  „  Near  Big  Consumer  .Market  ioffer  one  of  the  few  .'emi-indus- 

voiiirm.irt  iHii  naidiy  be  good  •  *  dustries  serving  and  being  served  .  .  ,  . . ,  •  u  .1,.  _ ..  u:-u 


Given  to  B.C,  Government 


not  necessarily  different  in  his¬ 
tory.  population  make-up  or 


ive  magnet  for  new  secondary  in¬ 
dustries  serving  and  being  served 


.Near  Bi*  Consumer  .Market 


and,  to  lop  it  all,  the  Townships 
offer  one  of  the  few  semi-indus- 


The  latter  of  the.se  conditions  power  and  mineral  devclnpmenls|  power,  some  4.5  million  HP.  and  Conservatives.  These  development  fiom  an\  other  area,  j^y  primary  industries  which 


viou.'l.v  would  have  been  easier  which  has  been  talked  about  for  as  to  mining  and  metallurgical  de-  Tot  ies  are  a  queet'i  What  has  made  the  Townships  are  unique, 

grant  than  the  fir.'t.  There  is'-'orne  time,  has  been  given  its  send  velopments.  ot.  ;  n  qiieeier  of  course  than  the  unique  is  the  bioad  community.  Regional  Spirit 

indication  that  the  fiisl  one  off  this  week.  .  ■  While  of  a  long-term  natuv^l  f^iilenispiidt  that  lakes  in 

faet  could  be  granted  wiUiout,  Officials  of  the  interested  developments  would  novel-  '  ^  '  ...  '  ’  who  have  established  thi 


The  other  chief  attraction  i.'i'''*'*'  ct’cas  which  al.'O  rank  high 
the  nearness  of  the  producing  area  *'*  attractions  for  tourists, 
to  a  fabulous  consumer  market.  '  Relatively  less  dependent  than 

At  one  end  are  the  New  England  °*her  similar  areas  on  far  away 


Officials  of  the  intere.stcd  com-j 


While  of  a  long-term  "'’Ltve.l  businessmen  „a,e.'°"In7whc"e  from^''loo"mres  OPt‘etsforilsproduct.s.rheTown- 

w^h!  '  Drew  hurconsiderahly  .smaller  Lnthe  to  50  miles  away,  and  .t,"hips  provi^  a  ^ignificant  con 

eje>s  nave  to  siait  on  wjin, _ — _  ■  m  that  broad  region  that  stretche.®  other  end  Montreal,  Canadas  maikel  loi  their  own 


imp  rather  drastic  changes  in'panics.  Frobisher  Ltd.,  Venture.' ! start  off  with 
re  .\merican  approach  to  itslud.  and  Quebec  Metallurgical  pome  sizeable  initial  plans,  to 
adership  (or  fall-guyi  position.  Industries  Ltd.  have  made  applica- economically  feasible 
1  fact,  it  would  have  been  diffi-  tion  for  water  flow  rights  in  the  Financial  Times  1 

—  -  -  B.C,  and  Yukon  sections  of  the  foi’med  by  power  and  mining 

Comosnv  EBrninaS  watershed.  because  of  the  relative  disl 

4..Ullipaiiy  kOllllilEja  i  ameliorated  however  bv  low 

The  application  was  posted  in 


.Net  ilXtO’somit-  K.iin 


Karn.  I  ceil 
lfl.-.3i  jli.i2t 
$  $ 

r.  .nils  'l  otal  n;-.()..’tS8  910  044 
t  Roval  RiOP  t)4  RO 

and.  Paving  1.002  791 

anadian  Tire  9fi0  903 

Linningham  Dr.  92  '  93 

cn.  Bakeries  293  27fi 

ercury  Mill.'  479id  .564i 
iterior  Ricw,  97  107 

I'kon  Con.'.  2.50  214 

C.  Packers  70.'  714' 

an.  Wallpaper  Rfi  110 

iagara  Wiife  309  3,7 


per  i  Victoria  at  a  meeting  of  Thayer 
SharelLindsley  with  the  provincial  pre¬ 
mier.  and  lands  minister.  Mr.  W. 
L97  A.  C.  Bennett  and  Robert  Som- 
8!o3  mers  resp. 

'  This  is  only  the  first  of  a  niim- 
I  her  of  applications.  Another  one 


cn.  Bakeries  29  3  270  1.17  "  """'-1 

ercury  Mill,'  479id  .564(d  her  of  applications.  Another  one 

Iterior  Br  ew,  97  107  0  35i  b  .,,  ,  ,  ,  j  .  , 

ukon  Cons.  2.50  214  0.04 I'  have  to  be  made  to  the  fed- 

(■'•  Packer’s  70.'  714td  t.74(h:  government  under  w'-hnsel 

an.  Wallpaper  80  110rd.3.48(a  goveinmeni,  imoer  -wnosei 

iag*ra  Wiife  309  3,7  3.15  jiiridiction  the  Yukon  water  and 

'I’otal  ,0  Dale  923,843  911,406  mineral  rights  lie.  , 

Change  .  .  -i  kDrk  _  4  .u 

Change  il.36'.  Rppre.sentations  against  the 

— ,  J  J  ,  ,  .  .n--.  granting  nf  these  applications  can 

t  Fiscal  vear'  ended  Jnlv  .U.d,  19j3 

»  .tune  30,h.  1954.  of  eotirse  be  expected  In  be  made 

t  Fiscal  veal  s  ended  .Itil.v  .71't.  1952  4,,  U4.4U 

1  lime  30th.  1953.  D'  interest,  both 

'to)  On*  prSerre.d  jcanadian  and  .American,  but  that] 


'I’otal  In  Dale  923,843  911,406 
Change  .  . 

Change  .... 


formed  by  power  and  mining  men. 
because  of  the  relative  dislancc. 
ainclioraled  liuwever  by  low  cost 
water  tiansport. 

Vancouver’s  interest  in  the  mat¬ 
ter  is  quite  substantial,  becaii.'e  of 
the  hint  that  pig  iron  pilot  plants, 
as  well  as  smelting  facilities  for 
cobalt,  nickel  and  other  metals 
might  be  established  in  Vancouver' 
by  19.56.  I 

Ores  are  to  be  brought  from  the 
interior  of  B.C.  a.s  well'  as  from 
Ihe  Phillipine  Islands  and  other 
Pacific  Ocean  locations. 

I.nnger  Term  Plans 
Tch  .spending  plans  encompa'.'' 
a  figure  of  .some  $270  million.' 
vi’lthin  the  next  eight  years  of 
(.Continued  on  Page  11>  j 


What’s  Inside? 


Developments  of  the  Week  on  Ihe  Slock  and  Bond 
Markets  Reviewed  S 

Questions  That  .Should  Be  .%sked  in  Discussing  an  F.m- 
ployee  Pension  Plan  .  4 

Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Business  . 5 

London  Sees  Convertibility  Coming  Gradually  If  It 
Comes  At  All  .  6 

Investors’  Inquiries  .\rc  .Answered  on  Powell  River, 

Howard  Smith,  Mcroll-Frontenac,  Frobisher  Ltd.  .  7 

Report  Shows  Diversification  Characteristic  nf  F.astern 

Townships  Industries  . 9 


.Ifrom  the  United  State.'  Border  to  lai-gest  city  and  a  whole  bevy  of  ^n’  the  area  has  a  denser 

the  St.  I.awrence  river  why  he  smaller  citie.s.  population  than  any  other  in  Can- 

'  ha.'  moved  into  this  area.  is  watered,  econornicall.v  "’‘"1  ''’t  exception  of  tho 

He  will  tell  you  that  il  was  not  speaking  by  the  St.  La wrence  and  »'■  ■(•’".V'  uioan  areas, 
because  he  had  heard-  of  Sher-  the  Richelieu  rivers.  Canada’s  Here  in  tliat  triangle  formed  b.y 

brooke  or  Granby  or  St.  Hya-  original  transportation  system?;  New  Tork  and  Vermont 

cinthe  or  Magog — it  wa.'  because  the  one  leading  into  the  interior,  hordeis  and  by  the  St.  Lawrenc* 

he  had  heard  of  the  Eastcriiithe  other  into  the  olde.st  parts  of  on^  of  the  last  remaining 

Townships.  ;the  United  Slates.  strongholds  of  small  business. 

So  there  must  be  something  to,  Sherbrooke,  its  chief  centre,  ‘’'’®  *  handful  of  major  in- 

all  this  regional  spirit.  Perhaps!  metropolis  of  the  Town.ships,  is;  dustries  textile  mill.',  mining 

lit  i.'  because  that  area  is  the  onlyionly  100  miles,  by  one  of  Can-' P''*'’'*-  paper  mills,  but  the 

one  in  Canada  in  which  the  prim-'ada's  best  highways,  from  Mont-,  strength  of  the  area 

ary  raw  materials  are  found  rightjreal  and  is  also  the  main  economic' I®  no  small  extent  in  the 
within  the  communit.v  in  whichj  centre  of  the  southern  part  of  the:  "lousands  of  smaller  concerns, 
they  are  processed,  manufactured ! province,  between  Montreal  andi‘'®oging  from  family  enterprises 
land  to  a  great  extent  consumed.  1  Quebec.  ! 'o  small  or  large  private  com- 

It  is  the  only  area  in  this!  There  is  perhaps  no  better  bal-  panics,  many  of  them  of  world 
country  where  a  farmer  can  anced  economic  area  in  Canad.i.  t’cnown. 

handle  hi.s  dairy  farm,  have  Ihe  eonsidei-ing  the  distribution  nf  the  Stable,  rurehasing  Power 
children  go  to  eily  schools  and' production  efforts  between  agri-  q4|,|,  jc-niint*  for  the  reJalively 
{then  see  them  go  to  work  “acrossl culture,  primary  and  secondary!  (Continued  on  page.  8} 


\Big  First  Half 
Gain  Shown  By 
Fraser  Companies 


I  A  wide  imorrivcmont  in  oper- 

I  ating  resulto  is  reported  by  Fra-  Acadia  Atlantic  C . 

:ser  Companies,  L.ld.  for  the  first  . 

I  half  of  6  months  ended  x'^new  Sm  oasf  C*^ . 


2  THE  FINANCIAL  TIMES,  JULY  30,  1054 _ ; _ _ 

C.  and D.  Sagar  Cen’l  Bakeries  f  - 

Net  Up  Widely  ^ 

_ _  !  Toronto  —  In  each  of  the  pasti 

.  ,  j  six  years  a  moderate  improve- 

A  marked  improvement  in  ii,  and  profit  has  been 

operating  results  and  in  financial  aphievcd  S.  R.  Saxby.  president  of 
position  during  the  fiscal  year  General  Bakeries,  Ltd.  told  share- 
ended  March  31st  19.i4  is  showmholders  at  annual  meeting  here; 
in  annual  report  of  Canada  and  and  the  company  has  now  reach-| 
r,,  i  M  ed  a  position  from  which  it  cani 

Dominion  Sugai  Co.  Ltd.  .expand  in  a  favorable  business 

Although  preceding  annual  '^•|elimale  or  withstand  possible  ad-: 
port  covered  a  period  of  i5| verse  conditions, 
months  —  due  to  change  by  com- 1  in  the  past  three  years.  Mr. 
pany  in  its  fiscal  vear  to  endlSaxby  pointed  out.  working  cap-| 

March  31st  instead  of  Decem-iital  has  increased  from  $285,800  to; 

March  3Ist  instead  ox  «  notwithstanding  capital,' 

ber  31st  —  net  operating  P’^^^i^iadfjitions  of  $800,000  and  dividend 
after  all  charges,  but  before  pro-jpay^pnt5  $1.50.000. 
vision  for  federal  income  tax.i  Competition  within  the  indus-j 

was  up  at  $4,361,554  from  $3.-|try  and  from  competitive  food  I  ,  .  ;  -  ,  ,  cciamg  (.onicciii  c 

230,614;  and,  after  income  taxllines  has  continued  to  intensify.!  q  f.  cOOKE  «qi  transfer  of:  Beiciing  Corticelli  Pr."! 

r.r  <3  140  000  as  against informed.  Packaged:  $91,800  from  contingency  reserve  Beiietere  Quebec  C  ... 

^  are  definitely  slowing'  Mr.  W.  M.  Collins,  President  of  f'^st  half  of  last  year.  Bud  Construction  c.  . 

51. 762.s^00.  net  earnings  are  shownj^^p  cake  sales  in  some  areas.'Canada  Ih'y  Limited,  announces  Net  for  1954  first  half  is  equal  Blue  Rii>bon^  Pr.  .  ‘ 

at  $2,121,000,  equal  to  $1.^0  "jPQjnting  out  that  wage  rates  con-  the  election  of  G.  F.  Cooke  to  the  to  95  cents  a  share  on  outstanding'B.c.  Forest  C 

share  on  .f,”  ^  ajltinue  on  the  unward  trend,  pre.v-' office  of  Vice-President  in  charge, stock  of  compan,.-,  which  compares  f {.fP Coixi  A  . 

^8  cent^  fshare  "‘"""‘hdent  stated  th.3t  figures  issued  of  -Advert^ing  and  Public  Rela-  with  58  cents  a  share  for  first  s.x  ..... 

Balance  sheet  iTveals  net  work- by  the  D.B.S.  show  that  ingredl- Mr.  Cooke  s  background  in-,  months  of  Inst  vear  and  with  $1.30  Brock,  Stanley  A  . V. 

Balance  sneet  levtais  nci  «  vvaTC'?  tako  76  ner  ren*  eludes  a  successful  record  in  the  a  share  for  v.'hole  of  19a.l.  Broulan  Reef  c  . 

Ing  capital  matei tally  highct  th  :  .  ,®  '  j  ,,  ^  automotive  field  and  in  employee  In  nresenting  figures,  .\ubrey  Burns  Co  a  3.oo  . 

•io  -th  t -■■■  Plfn  for  1  n  -n  Tor  relations  prior  to  joining  Canada  Crabtree,  ores^dent,  states  that.  Bums  Co  b  . 

'.oM-pf  -od' ooE!  f  Dry  in  1944.  He  has  held  super-  volume  of  .sales  in  the  latest  6-  caldwel:  Linen  C 

.908,3^.  Duireni  assets  oUi  >  onto  bate  been  eompirted  but  responsibilities  in  the  month  period  enabled  all  mills  to  Caldwell  Linen  Pr.'"!.‘.‘! 


Dividend  Declarations 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


terest,  depreciation  and  depletion  Anglo  Cdn.  Tel.  Pr, _ 

'provision  and  income  taxes  prac- .^rgus  Corp.  c . 

itically  $1  million  higher  at  $6.047. - 1 Corp.  Pr.  . 

!  838  as  compared  with  $5,050„559  "  ^  . 

i  and  net  ea;-niiigs  after  all  charges  of  Montreal  c.  . . 

I  up  over  $800,000  at  $2,138,782  as  Bimk  Vt  TSronto°C*  ^ 
j  against  $L33.}.488  Net  figure  fori  Bathurst  Pow.  &  Paper 

[latest  period  is  after  transfer  of  j  Beaver  Lumber  C . 

$61,000  from  contingency  reserve.lS^f^^''  dumber  c.  .... 
land  compares  with  transfer  of:Beldinf  Corticelli  Pr" 
$91,800  from  contingency  reserve  Belletere  Quebec  C  . 
1  in  fir.st  half  of  last  vear.  I  Bird  Construction  c.  ' 


i  the  upward  trend  prev-'office  of  Vice-President  in  charge  stock  of  compan,.-.  which  compares  Biantfo^  . 

fated  th.7t  figures  'issued  Advert^ing  and  Public  Rela-'with  58  cents  a  share  for  first  .six  Stanley  B . 

D.B.S.  show  that  ingrcdl-  t'ons.  Mr.  Cooke's  background  in-, months  of  Inst  year  and_with  $1.30  Brock,  Stanley  a'..'.'.'.'," 


Broulan  Reef'c 


pared  with  $2,245,617. 


nnriod  cement  Fr . 

penorl.  Cgn  Foils  A  . 

s  Income  taxes,  nr  says,  still  con-  Can.  Foils  C 
n  finiie  to  take  the  greater  pronor-  Can.  Malt  c. 


of  modernization  ii^provb- ^  j  .  tomc^aa  II  **  J  /\  a.  ^States,  wen?  disco 

»"  .McColl  2nd  Quarter  ^ 


States,  wen?  discontinued  as  of  Pdn.  Pacific  Rail.  C. 
December  51.  1953.  .Canad^an‘^Oii?®c 

Replacement  of  one  of  the  paperjCdn.  Bank  Com^  C . 

machines  -t  Madawaska  with  a, Canadian  Bronre  C 


early 

late 

s 

Div. 

S 

Payable 

Record 

S 

1954 

Paid 

.50 

.12 'a 

Oct. 

1 

Sept. 

10 

.  .50 

1.20 

.30 

Oct 

1 

Sept. 

10 

1.20 

5.00 

1.25 

Sept 

15 

Aug. 

20 

3.75 

.40 

.10 

Sept. 

1 

July  30 

.30 

2.C0 

.50 

Sept. 

4 

July 

31 

1.50 

5.25 

1.32 

Sept, 

1 

Aug. 

6 

3.94 

I.OO 

.25 

Sept. 

1 

Aug. 

6 

.75 

1 .00 

.25 

Dec. 

1 

Nov. 

5 

1.00 

5.25 

1.31 

Dec. 

1 

Nov. 

5 

5.25 

2.25 

.56 'i 

Aug. 

2 

July 

9 

1.68  *>4 

.60 

.15 

Sept. 

1 

July 

30 

.45 

1.50 

1.12 ',4 

Sept. 

1 

July 

30 

3.37>,4 

.16 

.04 

Sept. 

1 

Aug. 

10 

.12 

.20 

.30 

Sept. 

1 

July 

31 

,90 

1.60 

40 

Aug. 

2 

June 

30 

1.20t 

.40 

.35 

Sept. 

I 

1 

Aug. 

14 

1.35t 

3.00 

75 

Sept. 

Aug. 

4 

2.25 

1.50 

Aug. 

2 

July 

10 

3  50t 

,50  extra 

Aug. 

2 

July 

10 

3.50t 

'.60 

.10 

Oct. 

1 

Aug. 

30 

.65t 

.70 

.I7>4 

Oct. 

1 

Aug. 

30 

.70 

.05 

Sept. 

15 

Aug. 

IS 

.10 

!.00 

.50 

Sept. 

30 

S'ept. 

15 

1.50 

>00 

.50 

Dec. 

31 

Dec. 

15 

2.00 

.50 

.62  (a 

Aug. 

1 

July 

15 

1.8714 

.40 

.10 

Aug. 

2 

June 

30 

.30 

.00 

.25 

Sept. 

1 

Aug. 

4 

.75 

.90 

.72*4 

Sept. 

1 

Aug. 

16 

1.2014 

.40 

10 

Aug. 

1 

July 

10 

.30 

.60 

.15 

Aug. 

1 

July 

10 

.45 

.03 

Aug. 

20 

July 

21 

.06 

.00 

50 

Oct. 

29 

Oct. 

1 

3.50t 

00 

50 

Oct 

28 

Oct. 

1 

2.50t 

.80 

20 

Aug. 

1 

July 

15 

.60 

.80 

20 

Aug. 

1 

July 

15 

.60 

.50 

33 

Aug. 

1 

July 

15 

1.13 

.20 

.3213 

Sept. 

20 

Aug. 

20 

.97  >4 

.60 

15 

Aug. 

15 

July 

31 

.47t 

.40 

.10 

Aug, 

15 

July 

31 

.30 

.00 

,50 

Sept. 

15 

Aug. 

13 

2.00t 

.00 

.25 

Sept. 

1 

Aug. 

3 

3.75 

.00 

.25 

Aug. 

23 

Aug. 

3 

.75 

.80 

.20 

Aug. 

23 

Aug. 

3 

.60 

.00 

.25 

Sept. 

1 

Aug. 

13 

.75 

.07 

Aug. 

2 

July 

15 

.20 

.75 

Aug. 

2 

June 

25 

1.50 

during  the  harvest,  e  r  ^  j";  subsidiaries  after  all  charges  forjtions  July  6.  Tne  new  machinelcommoii  c  ' 

tention  to  the  fact  that  v,hile|Pu auction.  ^  ^  - exnected  to  be  in  oneration  Conduits  c . . 

farmers  contracted  for  28,853  — - - - -  |tne  r,rs.  nait  o.  i.'>i  ^  earlv  in  Seotemcer  confederation  Life  C 

acres  this  season.  Protracted  *P|jm  A  Rngap  :to  $3  450.616,  equal  to  $1.28  on '  ^ _ Cons.  Dis.  Yellowknife  C. 

Som^-4  oof  acres  Vancouver.  -  kland  Tug  and' company's  common  stock.  V  laLecPanpr  CoSnuEcan  c!  . . ! ! ! ! 

_ ;  Barge  Ltd.  has  launched  a  new  according  to  an  interim  report  iUT.  LaKeS  Taper  Corr^P-^  Rnv‘''pr 

,  ^  -  $75,000  all-steel,  eight-compart-  issued  by  T.  C.  Twyman.  presi-  ^  .  LI^II  11^  !  Cosmos  c'*^ . 

finn^fl  PocherS  ■[’■‘t^rit  barge  which  will  ply  be-  dent.  This  compares  with  S2.686.-i  1ST  MaiT  NGT  Up  R  L  <^ain  C 

L/U/IuuCf  M  U%,nCIO  itween  Canadian  pu  p  mills  and  no  .  •  ■  iu  ‘  Crown  Cork  A  .Seal  C.  . 

•tie  United  S’atcs  ^  *  snare  in  the  - - -  ...own  Trust  C  . 


Canada  Packers 
Earnings  Down 
On  Peak  Tonnage 


i  The  barge  i.<  130  feet  long  with 

a  40-foot  beam  and  a  moulded  ^’ur  the  quarter  ended  June 


The  Great  Lak.es  Paper  Co.  Ltd. 
rept'rts  net  earnings  for  the  6 


depth  of  10  feet 


months  ended  June  30.  1954  Dom  B.ank  C 


^  Disher  Steel  Pr.  1.50  37 

"  Dom.  A  Anglo  Invest.  Pr,  S.oO  1.23 


jvrtrtuci^  eanaeUo  nf  -On''  '’■'''‘"’ated  income  amounted  amounted  to  $1,365,334,  eqiml  a'-  gom  BHdge  C.  . 

^  Addfd  "con.stuic?L^'"d"  a  ,er  class  "A  '  and  "B''  dividends,  g-;  iiileft.  Pr.';:; 

Cline  of  3.1  per  box  will  be  undertaken  shortly.  ®^arp  after  preferred  dividend  to  $1.0-  per  commmn  share,  which  Dominion  stores  c.  ... 


Refecting  a  decline  of  3.1  per  oe  unaenaken  snortiy. 

cm  in  dollar  sales  for  fiscal  British  Couimbia  oocralional  requiremcn 


Net  income  for 


v-ra’-  endeJi**Marc"h  31st  1954  as  poirils  for  the  barge  -.vill  include  the  comparable  19.53  period  was  ^  -'hare 

coTipared  with  preceding  year,  Nc"'  Westminster,  Vancouver,  $1,313,373,  or  43  cents  a  common  f-™  bait  of  la.io. 
aS  fport  of  Canada  Packers.  Victoria  and  Crofton.  share.  . 


with  earnings  of  $1-|Domin.on  Tar  C . 

92  cents  a  share,  for  ^^ominion  Tar  . 


Dominion  Tar  Pr. 
Dupuis  Frere  Pr. 


annual  report  of  Canada  Packers,  nc-oiia  ana  c.rouon.  snare. 

Ltd.  shows  net  earnings  down  at 

$3,702,020,  equal  to  $3.83  a  share  .  fit  .  m.  S 

a,59f  .^M^5*?thi',.*5H/nvesf.  Mutual  Assets  Near 
,„*5E/HirsV';n“'iSe"”Forfy  Millions  at  Mid-year 

an  increase  of  3.9  per  cent  im  - - 

TT.in  mrnidn  fouSf  Tnd^Te-l  a®®‘'‘®  Investors  shown  in  the  following  poi 


ine  class  a  snares  n’cre  re- 

deemed  on  June  3Pth  out  of  eu;--l^®‘’l  Sullivan  -Mines  C  .12',j 

rent  funds.  Gross  operating  profit;  '.^5 

of  $3,403,864  is  up  from  $3,352,831. '  Snarnel  &  Heat  C . 40  .10 

while  earnings  of  $2,677,334  after,'  .  _  „  , 

all  charges  except  income  taxes;l'‘j.’' Krem'fan  a*'". .;;;;;;  .'so  ;i^i 

compare  with  $2,562,406.  Income  I  A.  J.  Freiman  Pr .  4.50 

taxes  are  $4,000  higher  at  $1,312.- ^ 

OOP  General  Bakeries  C  ....  .20  .40 

'  The  balance  of  $560,000  plus  In-lGen.'  ^eeTcL  '  jo 


fleets  a  decline  in  price  of  cer-  Mutual  of  Canada  Ltd.  stood  at  ®' 

lain  of  the  products  handled  by  $39,428,000.  as  at  June  30th  which 
the  company.  This  downward  another  sharp  increase  anri 

trend  has  obtained  for  tbe  la.t  previous  quarter.  ' 

three  vears.  Ine  average  pnee  ^  ^  government  a 

per  pound  nf  all  products  was  1  he  heavy  diversification  is  iTotal  $2,731.2 
]9  3  cents.  For  fiscal  19.53  avei-  Common  Stock  Portfolio 

age  price  was  20.  i  ccn\>.  Tui  „  .  .  c-rr^r^-L' 

fiscal  1952,  average  price  wasB-^^b.  STOCK  Ao  nfSh 

2’  8  cents  Bank  of  Montreal  !6,28( 

Net  earnings  for  latest  year  Bank  of  No. a  Scotia  13.49' 

amounted  to  19.2  cents  per  100  Bank,  of  Toronto  5.30( 

pounds  of  pMduct  sold,  or  less  Banque  Canadicnne  Xalio:  a>  -2,30.= 

than  one-fifth  of  a  cent  per  pound,'  Canadian  Bank  of  Commerce  18.94.= 

It  represented  slightly  less  than  Dominion  Bank  II.22.= 

one  per  cent  (.99  per  cent  to  be.  Imperial  Bank  of  Canada  10.69.= 

exact)  of  dollar  sales.  This  com-|  Royal  Bank  of  Canada  I4.38o 

pared  with  an  average  of  .931 
per  cent  for  the  past  ten  years, j 

and  with  an  average  of  1.09  per, AGRICULTURAL  MACHINERY 
cent  for  the  twenty-seven  years  Cockshutt  Farm  Equipment  11.268 

since  the  company  was  estab-^  Massey-Harris-Fergusson  Ltd.  22  450 

lished.  'AUTOMOBILE  .AND  P.ARTS 

Even  if  all  reserves  accumul-  pord  Motor  Co.  of  Canada  "A”  4  820 

ated  during  the  past  twenp’-seven  Goodyear  Tire  &  Rubber  Co.  (Can.)  Ltd.  2  901 

years,  including  an  inventory  re-^  Russell  Industries  Ltd.  19  905 

serve  of  $6,000,000,  w-ere  set  up  METALS 

as  profits,  the  ne,  since  the  com-|  Aluminium  Limited  19.516 

pany  was  formed  would  amount  Con.-olidated  Mining  &  Smelting  Co.  17.575 

to  only  1.31  per  cent  of  sales.  Holiinger  Consolidated  Gold  Mine?  1,500 


assets  of  Investors  shown  in  the  following  portfolio  i^-rest  due  under  the  agreement'cen:  steel  Pr.  X:::;;;;;::  5.00  1:: 
inada  Ltd.  stood  at  common  stcoks  whicn  is  to  be  covering  the  mirehTSP  of  the ! Goodyear  Tire  C  .  4.(K1  l.i 


Royal  Bank  of  Canada 


to  only  1.31  per  cent  of  sales. 


.  '  _ woiisoiiaatea  ooiu  Mine? 

In  reviewing  conditions  in  the,  Smelting  Co. 

livestock  markcL  J^  S.  McLean  „f”canada  ° 

president.  cxa.mines  Canadian  v^jranda  Mines  I  td 
cattle  and  beef  export-  over  the  *  cranaa  Mine. .  Lm. 
past  seven  years,  and  points  out,  Corp.  I  -o. 

that  export  shipments  h  a  v  e:  Bock  Iron  Mines.  Ltd. 


dwindled  to  a  trickle,  as  com-  BD^BDING 
pared  to  former  years,  while  ^=bcsta.s  Corpora.mn  L  d _ 
there  has  been  a  marked  in-  Building  Products  Limi.ed 
create  in  domestic  consumption.  Gypsum.  Lime  &  Alabastine  (Can.*  L 
While  this  deline  m  exports  tla.nada  Cement  Company  Limited 
might  be  taken  to  indicate  that  CHEMIC.ALS 

export  of  meats  might  be  a  thing  Dominion  Tar  &  Chemical  Co.  Lid. 
of  the  past,  Mr.  McLean  drew  ELECTRIC.AL  EQUIPMENT 
attention  to  Canada's  heavy  sur-  Canada  Wire  &  Cable  Co.  "B" 
plus  of  grains.  FOODS  AND  BEVERAGES 

"On  Canadian  larms,”  Mr.  Me-  Canadian  Breweries  Ltd. 

Lean  said,  "the  .most  perplexing  Distillers  Corporation-Seagra.ms  Ltd. 

problem  is  how'  to  convert  into  John  La'oatt  Limited 

cash  grains  for  which  there  is  Sicks'  Breweries  Ltd. 

no  immediate  export  outlet.  To,  Sicks’  Breweries  Ltd.  V.T.C. 

this  problem  there  is,  at  the  mo-  Hiram  Walker-Gooderham  &  Worts 

ment.  only  one  solution,  viz.  to  George  Weston.  Ltd. 

convert  the  grain  into  secondary  INSTALLMENT  FINANCE 

food  products:  cattle,  hogs.i  Industrial  Acceptance  Corp.  Ltd. 

poultry  and  dairy  products.  Everyi  T.-aders  Finance  Corp.  "A  ’ 

fact  points  to  a  su'Dstantial  in-.  Traders  Finance  Corp.  "B ' 

crease  in  these  secondary  pro-  mERCHANDLSING 

ducts  throughout  the  next  two^  /  PI  Ashdown  Hardwa.-e  Co.  ■  B" 

or  three  years.  ,  Dominion  Stores  Ltd. 

~  I  Hudsons  Bay  Company 

n*  r  •  n  /•.  '  Henry  Mor,gan  A  Compan.v  Limited 

tlOe  Ltine  rrOTltS  ^  Stedman  Brothers  Ltd. 

'  G.  Tamblvn  Ltd. 

Show  50  p.c.  Gain  SSs  uS"' 

_  MISCELLANEOUS 

Toronto.  —  Interprovincial  Pipe  B-  Bank  Note  Co..  Ltd. 

Line  reports  consolidated  net  in-  Consumers  Glass  Company  Ltd. 
come  for  the  first  six  months  of  Dominion  Corset  Co.,  Ltd. 

1954  amounting  to  $3,123,598,;  Famou.-  Players  Can.  Corp..  Ltd. 

equivalent  to  62c  per  share  on;  Imperial  Tobacco  Co.  of  Can.,  Ltd. 
the  outstanding  staock.  T.  S.  j  Moore  Corporation  Ltd. 

Johnston.  President,  announced.  Southam  Company,  Limited 
For  the  corresponding  period;  Toronto  General  'Trusts  Corp 
in  1953  net  income  was  $2.096,-:PETROLEU.\I  AND  NATURAL  GAS 
025,  or  42c  per  share.  Total  re-i  B.A.  Oil  Co.  Limited 
venue  increased  to  $14, .541.483  1  Imperial  Oil  Limited 
from  $9,296,369.  and  operating  Interprovincial  Pipe  Line  Co 

charges  before  income  taxes  am-;  McColl-Frontenac  Oil  Co.  Ltd 

ounting  to  $8,696,172  were  high-!  Royalite  Oil  Company,  Ltd. 
er  by  $3,609,520.  j  u  -t-  '  Superte.st  Petroleum  (Zorp.  Ltd. 

Announcement  is  rnade  by  T.|  Tran.-  Mountain  Oil  Pipe  Line  Co. 

S.  Johnston,  president,  of  D.  G.  pu£>j  UTILITY 

Waldon  as  treasurer  of  the  com-,  Telephone  Co.  of  Canada 

wisr 'Se/S  'Ki  - 

Gibhon  who  hss  resifined.  i  /’i;itinppii  PntxfAr  r^rtrY-irveirv^f 


or  three  years. 


Pipe  Line  Profits 
Show  50  p.c.  Gain 


Can.  Petrofina 
Expanding  Field 


Toronto  —  Entry  of  Canadian 


I  Brazilian  Traction  Light  &  Power  Co 
;  B.C.  Power  Corporation  Ltd. 

I  Gatineau  Power  Company 
I  Shawinigan  Water  &  Power  Co. 

Union  Ga.s  Co.  of  Canada.  Ltd. 

,  PULP.  PAPER  AND  LUMBER 
.^bitibi  Power  &  Paper  Co..  Ltd, 
Bathur.st  Power  A  Paper  Co.  -A" 
Consolidated  Paper  Corp.  Ltd. 

Fraser  Companies,  Ltd. 


Petrofina  I  Id  'nto  the  ’southern.  Hinde  A  Dauch  Paper  Co.  of  Can.  Ltd 
co.ohwe.'fern  (DntaFo  wasi  MacMillan  A  Blocdel  Limited  "B  ’ 
took  Wp  hv  A  F  Camno  Bowell  River  Company.  Limited 

announced  here  by  A.  ^  ^ampoj  Brothers  A  Company.  Ltd. 

executive  .'vice  °  .  ,  Howard  Smith  Paper  Mills,  Ltd. 

company,  in  the  establishment  of  AND  RAIL  EQUIPMENT 

an  Ontario  divisi^  under  H.  K.  Canadian  Bronze  Company,  Ltd. 

H.  Williams  of  Toronto,  where  Canadian  Pacific  Railway  Co. 
headquarters  will  be  set  up.  National  Steel  Car  Corp.,  Ltd 

The  company  entered  the  (^n-  steEL  AND  FABRICATORS 
adian  market  a  year  ago  and  is  Dominion  Bridge  Co.,  Ltd. 
operating  about  200  gasoline  ser-  Dominion  Engineering  Works.  Ltd. 
vice  stations  in  Quebec  and  East-  Dominion  Foundries  A  Sieel  Ltd. 
ern  Ontario  as  far  west  as  King- 1  Dominion  Steel  A  Coal  Corp.,  Ltd. 
ston  and  north  to  Ottawa.  Of  its!  Page-Horsey  Tube.--,  Limited 
present  outlets  55  are  company-;  Steel  Co.  of  Canada.  Ltd. 
owned  and  another  100  are  under  Westeei  Products  Limited 
construction.  TEXTILES 

Petrofina  is  building  a  $24  mil-  Canadian  Cclanc.^e,  Limited 
lion  refinery  near  Montreal  cap-'  Cosmo.?  Imperial  Mill.?,  Limited 
able  of  producing  20,000  barrel?: 
of  oil  daily.  * 


No  nf  Shares 

Markot  Valj 

16  280 

S  736.670 

i:!.497 

620.862 

.5.300 

247.112 

■J,30.? 

73.471 

18.94.? 

719,910 

11.22.? 

408.309 

10.6.9.? 

439.831 

14.385 

665,306 

11.268 

$  3,911.473 

$  90.144 

22,450 

173.987 

4,820 

430.185 

Ltd.  2,901 

269,739 

19,905 

306.039 

19.516 

1.219.7,50 

0.  17.575 

485.509 

1 ,500 

23,437 

8,300 

381.800 

23.040 

944,640 

.?.700 

416.100 

2,700 

51, .300 

6600 

.50.160 

14. 8.50 

423.225 

10.120 

419,980 

Ad.  10.840 

433.600 

205 

22.037 

5,205 

41.640 

1.282 

86,855 

14,605 

.383,.38] 

20.965 

621.088 

7.890 

163,717 

2,240 

62,440 

3.830 

106,282 

11,580 

680,325 

8.111 

348,773 

15,.59.? 

673,-382 

10.199 

■393,619 

1,4.50 

52.200 

10,.3.56 

183.819 

23.090 

.577.2.50 

6.438 

:07.;'.36 

4.800 

84.000 

6.775 

141,428 

3.930 

156,217 

12.9.50 

132.737 

20.550 

.520,162 

4. 5.55 

81.900 

4,029 

116.841 

.5,100 

67,575 

12,700 

304.800 

4,775 

44,765 

12,730 

365,087 

5,3a5 

200.090 

2,710 

82,655 

31.823 

787,619 

21.135 

602.171 

14,8.50 

.365,681 

19,915 

662,173 

6.400 

68.000 

6.835 

119,612 

2.075 

51,875 

18,&4.5 

811.0.57 

5.085 

40,680 

42,050 

046.125 

19.915 

482,038 

4.250 

198.1.56 

13,5.50 

.5.33,531 

21,7.55 

481.329 

1.225 

30.012 

14,42.5 

710,431 

24,090 

4.57,710 

i.  5,040 

226,800 

17.600 

398,025 

.30,570 

1,054,665 

16.000 

620,000 

29,005 

725,125 

6,630 

225,420 

12,575 

317,518 

5,025 

129,393 

23,150 

393,550 

4,060 

91,350 

27,440 

411.600 

11,980 

137,770 

4,680 

303,830 

21. .545 

764.847 

10.900 

223,4.50 

4.830 

91.770 

8.890 

88.900 

$26,385,664 

port.  Gyp-iim,  L.  &  AI.  C.  ..  2.00  50 

lot  Value  B.ass  C .  1.00  .25 

■“S  Rothschild  Money  il,tS;o?''S'..t  c  :.=? 

,?o  _  .  .  '  Hamilton  Cotton  C . 22'.i 

■  Caf  I  safs/Iav  Dais, mm  Hamilton  Cotton  Pr .  .?0u  1.25 

73.471  rOr  LdUrauOr  r  OWGT  Hamilion  cotton  Pr .  5.00  1.25 

719  910  J  F.  Hartr  A . 50  .12',S 

408  309  i  r  J  -  B.  -Morgan  Pr .  4,75  1.19 

43Qfl3i  .  ^Rbon.  —  It  has  been  con-iHoifis"  M-fc-  A . 60  .15 

489.831  firmed  here  that  the  Hnii?P  nf  Holt.  Renfrew  Pr . 5.00  2.5CS 

665.306  'Rothschild  British  hankina  firm  M.ASmelt..  C.  4  00  1.00 

noiniCOiin,  Hniisn  banking  firm,;  Hydro  Elec.  Pr . 50  .25S. 

investigating  the  possibilities'  ^ 


Sept.  1  July  31 
Aug.  1  July  15 
Aug.  1  July  15 
Sept.  13  Aug.  13 
Aug.  2  June  30 


00  144  A  1  - i  -  ■  •mperiai  looacco  Fr .  i.uo 

1-o'nor  1^  ®PO><esman  for  the  180-ycar-oldiInter  .Nickel  Pr .  7.00  1.7.5 

1(3.987  I  firm  said  that  surveys  are  being ilnt^'oational  Utilities  c  .  1.40  .35 

'made  at  Grand  Falls  on  the  Utilitie.-  Pr.  1.40  .35 

oS’a  ^  Quebec  City.  Ilnvest.  Foundation  C  .  1.50  .75; 

306.039  The  investigations  are  being'Invest.  Foundation  Pr.  .  3.00  .75 

Tir.r.n  '  Briti.sh  New-' Lake  of  the  Woods  C  ... .  160  .40 

.219.(.?0  loundland  Corp.,  a  1 '2-year-oId:Lakc  of  the  Woods  Pr.  ..  7.00  1.75 
485.509  'organization  with  headquarters  in' Alfred  Lamb^ft  A  A  B  ..  .to  .’5 

23,437  ,  St.  John’s.  The  corporation  i?  J-^oiof  t  A  A  B  ..  .60  .1.5 

381.800  jbacked  by  a  group  of  British  Le-aiVpr.""'^.^'.;;'.;;;;'"  2no 
944,640  banks  and  industrial  firms.  head-.Lcui?  Bros  C  .60  ”  i.> 

416.100  ‘‘a  by  M.  Rothschild  A  Son.s.  'Loblaw  Inc  C .  l.oo  2.5 

5I,.300  1  Corporation  has,  it  is  pointed -A.  A  B . 1.50  ::7 

.50.160  3  concession  for  power  de-'. MacKinnon  St.  Steel  Pr.  5.00  1.25 

velopment  at  Grand  Falls  from  ^1=“' 'non  Corp.  Pr.  5.00  1.25 

423 '’■■>5  the  Newfoundland  government  McCabe  Gra  n  A  A  B  .  .60  15 

4r9:9io  P 


Aug.  2  July  15 
Aug.  31  July  31 


ti.mber  rights  in  Labrador.  There  .Min.  A  Ontario  Paper  C.  2.00 

I?  no  estimate  of  the  cost  of  the  F.  .Mitchell  c . 1.25 

project  at  which,  it  is  hoped,  be-  g-  9.  .  }•“ 

,  tween  1,000,000  _  and  3.000.000,  a"" 


1.00  25 

1.00  25 


hnrconfi,!.;...  u  ‘u  Modern  Containers  A.  ..  1.00 

|hoiscpo(5er  can  be  harnessed.  iiTcrrv  Morgan  c  . 75 


^Powell  River  Net 

vtvvAA  ifCl  yjat.  Drug  C . 60  .15 

!  f7»  ,  rr  we  rs  .  •Vat.  Drug  C . 60  .10 < 

a  €tOl  IMUII  \JUIR  Nat.  Lead  Pr .  6.00  1.50 

|.\at.  Hosiery  A  .  20  .05 

F,  .  .  ,i — r~,  'New  Dickenson  C . .  .05 

On  materially  higher  newsprint; Noranda  C  . 75 

roduction.  Powell  River  Co  Ltd  ' ^ . 

enorts  net  earnina^  Northwest  Utilities  Pr.  ..  4.00  ].<X) 


■  Moore  Corp.  Pr . 

.Moori  Corp,  C . 

Mount  Royal  Rice  C . 


.60  .15 


I  reports  net  earnings  before  taxes' 

!  ffNT»  _ A  _ 


52.200  responding  period  of  “last  year  at'°"*^'^'°  . 

$9.974,4.50  as  compared  with  $9.-:^®'’"'’'’"'  F  . 

188.819  179,872.  After  taxes,  net  oarning-s ,  p^'onecr'^  Geld  C . 

.5(7,2.50  for  period  under  review  amounted '  Pittsburgh  Plato  Glass  C 

107.;’.86  to  .$4,939,216,  equal  to  $1.18  a  share  Power  Coiii.  c . 

84.000  on  outstanding  stock  as  asain.st  Bower  Corp,  Pr . 

!  41  428  S4.4.38.328.  equal  to  1.06  a  share.  . 

'56,217  Tonnage  of  new.'print  produced  '  ’  . 

M2  737  wa-s  up  at  184.628  ton.?  from  163,515  S“®b«®  F . 

.529,162  tons  in  fir.st  half  of  last  year  and'^""’*''  . 

sales  of  new.sprint  were  up  at'5®*^a'ans  C  . 

81.000  179,410  tons  from  163.712  tons.  Un- ■ . . 


3.00  .75 

6.00  1..50 
I2'i 


6.0.7  1.50 

2.00  l.COS. 


1 

Aug. 

3 

1 

July 

9 

1 

Sept. 

15 

15 

Aug. 

14 

13 

Nov. 

15 

2 

Sept. 

20 

1 

Ju  y 

31 

1 

Sept. 

3 

1 

Sept. 

3 

31 

July 

9 

1 

Aug. 

6 

1 

Aug. 

6 

I 

Aug. 

6 

2 

July 

12 

1 

Sept 

3 

2 

July 

2 

15 

Aug. 

13 

30 

Sept. 

3 

2 

July 

21 

1 

July 

30 

16 

July 

13 

16 

July 

15 

16 

July 

15 

2 

July 

3 

31 

June 

30 

2 

July 

12 

30 

S'ept, 

7 

15 

Sept. 

20 

15 

Sept. 

20 

2 

July 

14 

Heitmans  Pr.  .  1.00 


bleached  sulphite  pul’p  output  was  Robhisoif °Litt;e^A^‘. .V.V. 
up  at  16.946  tons  from  16,611  ton.?  Royal  Bank  C .  1,40 


Aug.  25  July  IS 
Aug.  1  July  23 

July  31  July  15 
July  31  July  15 
Oct  1  Sept.  15 
Sept.  1  Aug.  16 


thousand  board  feet. 


19  612  I  ^^cmand  for  new.sprint  continues  N.  Slater  C 
51 1875  strong;  statement  says,  and  it  iSi|”;  ^fvsTen 


prices  and  demand  have  strength- 


Offer  Preferred 
Of  N.W.  Utilities 


Royal  Oak  Dairy  A . 

.60 

.15 

Aug. 

14 

July 

30 

Saguenay  Power  Pr . 

42  b 

1.07 

Oct. 

1 

Sept. 

10 

Scythes  C,  . 

,25 

Sept. 

1 

Aug. 

12 

.Scythes  Pr.  . 

1 ,2-5 

.31'i 

Sept. 

1 

Aug. 

12 

iScarfc-  &  Co.  B  . 

.40 

10 

Aug. 

2 

July 

15 

iScarfe  Co.  A . 

.80 

20 

Aug. 

2 

July 

15 

'Shawinigan  C  . 

1.20 

Aug. 

25 

July  15 

Sha  win  lean  Pr  . 

2  OO 

50 

Oct. 

2 

Sept. 

2 

‘Shawinigan  Pr.  ,  . . 

2.25 

.5C>'4 

Oct. 

2 

Sept. 

2 

Shetwin  Willi. ims  C . 

.w5 

Aug. 

2 

July 

9 

Silverwood  Dairy  . 

.60 

15 

Oct. 

1 

Aug. 

31 

Silverwood  Dairy  B . 

15 

Oct. 

1 

Aug. 

31 

H.  Simon  Pr.  . 

5.00 

1  23 

Sept. 

1 

Aug 

9 

■N.  Slater  C  . 

.6(1 

.15 

Aug. 

2 

July 

1 

So.  Can.  Power  C . 

.50 

Aug. 

16 

July 

20 

St.  Lawrence  flour  Pr. 

7.00 

1.(5 

Aug. 

2 

July 

26 

Standard  Brands  C.  .  .  • 

.50 

Sept. 

15 

Aug. 

16 

Stand.?rd  Fuel  Pr . 

225 

.561,4 

Aug. 

1 

July 

15 

Sled  Co,  of  C.  C  . 

.25 

Aug. 

2 

July 

7 

Stuart  Oil  C  . 

.80 

.20 

Sept. 

I 

Aug. 

13 

S'ullivan  Consol.  C  . 

,06 

Aug. 

17 

July 

16 

Taylor,  Pearson.  C'son  Pr. 

.50 

.12', 4 

Aug. 

16 

Aug. 

2 

United  Can.  Shares  C  .... 

,30 

Aug. 

3 

July 

23 

Tlnior  Gas  C  . 

35 

Aug. 

2 

July 

2 

United  Corp.  B . 

.40 

.10 

Aug. 

31 

July 

31 

[United  Corp.  A . '. .. 

1.50 

.38 

Aug. 

16 

July 

15 

j  Upper  Can.  Mine,?  C . 

.04  la 

Aug. 

27 

Aug. 

6 

Viceroy  A.  . 

.50 

.12',i 

Sept. 

15 

Sepi. 

1 

Victoria  &  Grey  C . 

.80 

.20 

Sept. 

IS 

Aug. 

31 

Waite  Amulet  C  . 

1.40 

.35 

.Sept. 

10 

Aug. 

10 

Westeei  C . 

1  20 

.50 

Sept. 

15 

Aug. 

30 

Western  Can  Breweries  C 

1  00 

25 

Serit. 

1 

July 

30 

Westminster  Paper  A . 

.50 

.12','* 

July 

31 

July 

9 

Westminster  Paber  B . 

50 

.17','* 

July 

31 

July 

9 

CJeo  Weston  P'r . 

4.50 

I.12',a 

Sept. 

1 

Aug. 

13 

1  Zellers  C  . 

.22','* 

Aug. 

2 

July 

2 

IZellers  Pr . 

1.25 

.31 ',4 

Aug. 

2 

July 

2 

IZellers  Pr . 

1.50 

.37','* 

Aug. 

2 

July 

2 

BANK  OF  MONTREAL 

ESTABLISHED  1S1T 

DIVIDKND  NO.  S«S 


|the  royal  ban 

OF  CANADA 


Notice  « hereby  given  that  a  Divi*  Dividend  No,  268 

DEND  of  THIRTY  CENTS  per  . 

share  upon  the  paid-up  Capiul  Stock  of  Notice  is  hereby  given  that  a  & 
this  Institution  hu  been  declared  for  the  dend  of  THIRTY-FIVE  CEN 
current  qwter,  payable  on  and  after  per  share  upon  the  paid-up  cap 
WEDNESDAY,  the  FIRST  day  of  stock  of  this  bank  has  been  decla 
SEPTEMBER  nMt,  to  Shueholders  of  for  the  current  quarter  and  will 


By  Oder  of  the  Board. 
ARTHUR  C.  JENSEN, 


on  and  after  WEDNESDAY,  Til 
FIRST  D.\Y  OF  SEPTEMBI 


ARTHUR  C.  JENSEN,  NEXT  to  shareholders  of  record  at 

close  of  business  on  the  31ST  Di 
General  Manager.  OF  JULY,  1954.  'I 

Montreal,  20th  July,  1954.  By  Order  of  the  Board.  ' 

____________________  T.  H.  ATKINSON,  General  Mana? 

-7 - - , —  _  - . -  Montreal,  Que.,  July  13,  1954. 


Company,  Limited 

Notice  is  hereby  given  that 
Dividend  No.  30  of  12 '/a  cents 
per  shore  on  the  Class  "A" 
Shares  of  the  Company  ond 
Dividend  No.  21  oi  15  cents 
per  shore  upon  the  no  ror 


DIVIDEND  NOTICE 

CANADA  IVIALTING  C( 


M«  77  1  c;  NOTICE  IS  hereby  given  that 

Dividend  No.  27  of  15  cents  dividend  of  Fifty  Cents  (30c»  i 

per  shore  upon  the  no  ro?  share  has  been  declared  on  the 
,  _  ,  par  value  stock  of  the  Company  p< 

value  Common  Shores  hove  able  September  15,  1954.  to  Sha 


i'-'rS 

Aug. 

3 

June 

30 

4<r-, 

,50 

HI 'a 

Aug. 

14 

July 

14 

.3f',i 

1.20 

,30 

Aug. 

2 

June 

30 

.90 

1.25 

.31 

Aug. 

2 

July 

9 

.94 

5.00 

1.25 

Aug. 

16 

July 

30 

3.75 

1.02 

l.OZ 

Aug. 

16 

July 

30 

1.02 

1.20 

.30 

Oct. 

1 

Sept. 

15 

1.20 

.60 

.20 

July 

31 

July 

15 

.60t 

.20 

Aug. 

27 

.^ug. 

13 

.40 

.15 

Aug. 

9 

July 

29 

.45 

1.50 

,37 

Sept. 

15 

Sept. 

10 

M2 

..57 ''a 

Aug. 

31 

Nov. 

30 

.10 

LaO 

.05 

Dec. 

15 

July 

30 

l.:21a 

.75 

Sept. 

15 

Aug. 

25 

1.95 

.5.'75 

.9.5’4 

Oca. 

1 

Sept. 

15 

3.75 

5fl0 

.  1 7  ',3 

.^ug. 

14 

Aug. 

13 

3.75 

.70 

1  25 

Sept. 

I 

July 

30 

.5214 

.60 

15 

Sept. 

30 

Sept. 

10 

.45 

2  00 

50 

Aug. 

16 

July 

15 

1.50 

5  00 

1  25 

Oct. 

1 

Sept. 

24 

5.00 

1.50 

37',  a 

Aug. 

1 

July 

15 

1.12'a 

5. 00 

1.23 

Sept. 

1 

Aug. 

13 

3.75 

120 

20 

Aug. 

2 

June 

30 

.90 

.10 

Aug. 

25 

July 

30 

.S8t 

.60 

•■1 

Aug, 

2 

July 

15 

.50 

2.50 

.62 'a 

Sept. 

1 

Aug. 

13 

1.871,4 

20  ' 

Sept. 

13 

Aug. 

17 

.50 

.40 

.10 

Aug 

2 

July 

2 

.30 

.40 

10 

Nov. 

1 

Oct. 

1 

.40 

1,00 

25 

Oct. 

1 

Sent. 

1 

1.00 

IJO 

.30 

Aug. 

14 

July 

31 

.  .90 

been  declored  payable  on  and 
ofter  September  15th,  1954,  to 
the  Shareholders  of  record  ot 


holders  of  record  at  the  close  of  bu 
ness  on  the  13th  day  of  August,  if 
Share  Warrant  Holders  will  pres< 
Coupon  Serial  No.  107.  covering  * 
above  dividend,  to  The  Royal  Bank 


the  close  of  business  on  August 

oA.i  1  A  [WINNIPEG  and  CAL-GARY,  on  a 


20th,  1954.  after  September  15.  1954 

B,  ore,  of  ,h,  Boord,  Be  ■’"’"sIo'S^sTwU.LWMB 

A  icgpp  Secreta 

k.tKK,  Dated  at  Toronto, 

Secretory-Treasurer.  July  20,  1954. 

Jjiy  mIkTS  Robinson,  little  &  Compiir 

~~  Company 

Superior  Propane  .*.■ 

Business  Expands  notic?' m' kiSeby  givi 

- -  that  a  Dividend  of  Twenty-fi 

Figures  released  by  Superior  ' 

ropane  Ltd.  for  the  six  months  Company,  payable  on  the  Fi 
ended  May  30th  show  that  liqui-lday  of  September,  1954  to  sha 
fied  propane  gas  business  of  com-  holders  of  record  at  the  close 
pany  is  expanding  rapidly.  Total  business  on  the  16th  day 
sales  of  J.P.  gas  and  appliances  ,  .u  o 

.r.  r,p.r«d  .t  »1, 054.000,  which  '"J'  SADL! 

shows  sn  inoreas,  ol  37  per  chut  s/erfuty. 


.1214 

Aug. 

16 

July 

16 

2714 

1.00 

.25 

S'ept. 

30 

Sept. 

15 

.75 

.15 

Cec. 

1 

Nov. 

15 

.30 

.'40 

.10 

July 

31 

June 

30 

20 

1.40 

35 

Aug. 

1 

July 
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Doted  at  Toronto,  Ontario, 
July  26th,  1954. 


Business  Expands 


fp^  shows  an  increase  of  37  per  cent 
.30  over  the  same  period  last  year  Winnipeg,  Mani 
with  net  operating  profit  showing! July  26th,  1954. 


In  industry  L.P.  gas  is  being 
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TRIAD  on 
CO.  LTD. 

C.\LG.\RY,  ALBERTA 


.j7'2  restaurants,  launanes,  Dus  and  vnTlCF  OF 

truck  operators  are  using  Pro-  ‘  ,  d,. 

J  I?  pane  in  increasing  volume.  The  .Adjustment  In  Conversion  Rat 
2;5o  company’s  exhibit  at  the  Cana-  of  4*/j%  Convertible  Debenture 

dian  International  Trade  Fair  _ 

190  was  a  remarkable  success  as  -ru-  rnt 

•80  an  important  number  of  new  in-  ^  ' 

’92>a  dustrial  contracts  were  obtained  vertible  Debentures  of  Tria 
3.'75 '  on  the  spot.  Oil  Co.  Ltd ,  in  aggregat 

8®?,,  Donnestic  propane  sales  are  principal  amount  of  $3,000.0C 
expanding  at  a  most  satisfactory  ^  u-  -v...  „....ifi«.i  .i,,.  ««  an' 
®  rate  in  line  with  the  trend  to-  ^re  herebj  notified  that  on  an 
5,00  ward  suburban  living  and  the  after  the  25th  day  of  June 
3.00  growing  consumer  acceptance  of  1954,  bv  reason  of  the  issuanc 
•50  gas  services.  Of  interest  to  the  ,3  DArcy  Exploration  Con 
.90  company  is  the  contemplated  .  , 

1.50  construction  of  a  natural  eas  P^ny,  Limited,  wholly  owne^ 


always  profit  from  pipelines  as  f  capital  stock  at  $2.37 

many  people  living  beyond  the  .  .  .  _ _  ... 

ga.  mains  become  "gas  con-  P®!"  and  pursuant  to  th 

scious.”  provisions  of  the  Deed  of  Trus 

-  and  Mortgage  dated  as  of  th 

Pete  2nd  Quarter 

between  said  Triad  Oil  Co.  Ltd 

Earninqs  Shaded  and  The  Toronto  Genera 

®  Trusts  Corporation  to  secur 

InternationanpTtroleum  Co.  an  i.s.$ue  of  $3,000,000  prmcipa 
Ltd.,  reports  net  earnings  for  the!  amount  of  Convertibl 


ga.  mains  become  "gas  con¬ 
scious.” 

Pete  2nd  Quarter 
jEarnings  Shaded 


■JS  quarter  of  1953.  Earnings  amount- 


the  conversion  rates  havij 


ed  to  5.5  million  in  he  latest  quar- 1  cornerMun 

125  ter.  ended  June  30.  com^par'^d  with*  been  adjusted  as  follows: 

■75  $,7.9  millmn  in  the  comparable  m  rB^pect  of  Debentures  con- 

ioo  ^  .  v.rte,i  into  shares  after  the  ■ 

.1834  .  Consolidated  estimated  net  earn-  ^  ,35,_  „„ 

roo  mgs  for  the  first  half  of  19o4  are 

sot  7  ary.  1959.  33  45749  shares  for 

•80t  mi  hon  in  the  first  halt  of  19o3.  principal  amount  of 

ill  P'"  Share  comparison  so  converted: 

.55t  of  78  cents  vs.  83  cents. 

^•^  On  May  7,  1954,  L.  P.  Maier,  In  respect  of  Debentures  con. 
io  chairman  of  the  board,  in  releas-  verted  into  shares  after  the 

.15  ing  first  quarter  earnings,  stated  15th  day  of  January,  1956,  and 

2-25  that  the  drop  to  40  cents  a  share  in  on  or  before  the  15th  day  of  , 

3’^  that  quarter  from  42  cents  in  the  January.  1957,  27  98124  shares  ' 

corresponding  1953  quarter  re-  $100  principal  amount  . 

,,j.  fleeted  accumulation  of  inventory  of  Debentures  so  converted.  , 
5'25  for  new  refinery  capacity.  | 

Dated  at  the  City  of  Calgary 
in  the  Province  of  Alberta' 


Electrolux  Corp'n  in  the  Province  of  Alberta' 
Electrolux  Corp.  reports  net  this  20th  day  of  JUly,  A.D.  1954 
rnings  of  $402,753,  equal  to  33  sr? -r  a  ^¥¥ 
nts  a  share  on  the  1,230,500  XJtvli\JL¥ 


1.50  earnings  of  $402,753,  equal  to  33 
cents  a  share  on  the  1,230,500 
2  00  shares  of  common  stock  outstand- 
’  ing  for  the  three  months  ended 
June  30.  This  compares  with  net 
profit  of  $297,212  or  24  cents  a 
•7,  share,  in  the  like  period  of  1953. 


CO.  LTD. 

M.  H.  FINNELL. 
gecrefary-Treasnrer, 


317,518  Nesbitt,  Thomson  &  Co.  Ltd.  IZellers  Pr.  1.50  -STti  Aug.  2  July  2  .. 

129,393  The  offering  price  has  been  set,  K„te_Unless  otherwise  indicated,  dividends  .re  on^s  quarterly  bssls. 
707  nsn  7"  up  to  and  including  August  Is. A. — Semi-annually;  Int.— Interim:  srr.— Arrears;  US— U.S.  funds,  t— In- 

ni’7rn  Providing  a  yield  of  4.35  per!  eluding  extras.  _ 

91,3o0  cent:  and  at  $92  plus  accrued  divi-;  ' 


411,600  Idtnds  on  and  after  August  6  iCJ-e*  UmIC  represents  an  increase  of  30  per 

137,770  I  Purpo.se  of  the  i-ssue,  it  is  stated, i*  I'Sr  rlQIT  OQIIs  cent  over  the  corresponding  per- 

303,830  is  to  defray  capital  expcndituies  Oil  kJ..*  iod  of  1953  and  compares  with, 

764.847  ,bv  the  company  during  1934  and  •■•ApcriOl  wll  I^CT  earnings  $20,005,000  or  67  cents 

223,4.50  '1955  for  con.struction  and  exnan-  Imperial  Oil  Ltd.  reports  esti-  per  share. 

.V,  ®'""'  ^  ■subsidiary  of  International  mated  consolidated  earnings,  The  figures  are  subject  to  au- 

ol'IIn  :  Utilities  Corp.  company  is  a  major  after  income  tax.  for  the  six  dit,  anti  J.  „ 

88.900  s.ipplier  of  natural  gas  in  central  months  ended  June  30  last  am-  Oil  president,  points  out  tnat  tney 

- I  Alberta,  it.?  principal  market  be-  ounting  $26,089,000  or  the  equiva-  are  not  necessarily  indicative  oi 

585,664  ling  the  city  of  Edmonton  I  lent  of  87  cents  per  share.  This  the  full  year’s  results.  I 


WANTED 

ACCOUNTANT  -  OFFICE  MANAGER 

for  medium  sized  intercity  Bus  Company.  C.A. 
degree  desirable  but  not  essential.  Excellent 
opportunity  for  young  Chartered  Accountant. 
Apply  in  writing  to  F.  Copithorne,  General  Man¬ 
ager,  Saskatchewan  Transportation  Company, 
Regina,  Sask.  Give  full  particulars  of  experience 
and  state  salary  required.  Mark  enrelope 
"Confidential". 


WANTED 

SALES  MANAGER  for  medium  sized  intercity 
Bus  Company.  Sales  promotion  experience  essen¬ 
tial  and  knowledge  of  bus  business  desirable. 
Apply  in  writing  to  F.  Copithorne,  General  Man¬ 
ager,  Saskatchewan  Transportation  Company, 
Regina,  Saskatchewan.  Give  full  particulars  of 
relevant  experience  and  state  salary  required, 
marking  envelope  "Confidential". 


Ifie  ^nancial  'iTmes 


N.R.O. /nvesfinenf  Funds  He/p  Mew  Mun'l  Bond  Issues!  tUE  TDEXm  nr  mtr  Hinde  &  Dauch  \  j  jijjiyjj 

Cdn  $  As  Investment  Grows  '  — k" ,  IHt  IRtND  Gets  Control  of  BUJNUi  anrf  JNtW 

»  mvesTt^nr  CTAfr  MARKFT  Corrugated  P.B.  ISSUE  MARKETS 

A  period  of  continuing  strength  idcduction  of  expenses  of  operat-Co.  Ltd.,  The  Canadian  Bank  of  Vj  R  wllL  1T1xaRV1\Aj  R  - - 

for  high-grade  Canadian  equitiesling  the  Fund.  Any  capital  gain.sjCommerce  and  Equitable  Securi-  Toronto  —  Announcement  is | t 

and  renewed  pressure  on  the  U.S.  made  by  the  Fund  are  not  taxable  ities  Canada  Ltd.,  an  issue  of  .$312,-  /?'!/*  /\  H  ft  1  \r^f  acquisition  by  Hindej  _^pai-t  from  some,  improvement  j  cent  and  f  per  cent  debentures, 

dollar  in  terms  of  Canadian  funds  i  under  Canadian  law  whereas  there '931.27  local  improvement  deben-;  ZM.  f  LU  0 1/  \  &.  Dauch  Paper  Co.  of  Canada  early  days  of  this  calendar ,  maturing  19i>5-74,  at  a  price  of 

is  indicated  by  the  rapidly  grow-  would  be  a  tax  liability  under jtures,  maturing  .January  1st.  1955- !  A  sudden  spurt  on  Canadian  and  American  exchanges  took  approxirr.ately  9.i%  of  the  medium  and  longer- j  102.017.  The  bonds  maturing 

Inc  formation  of  open  and  closed-  American  law.  |l964.  and  bearing  interest  at  iVs  ^  the  market  out  of  the  doldrums  in  which  it  has  been  languish-  Ipa^’^^Box'co  Ltd'"'^^  ‘'*’''™®’’‘‘''^'term  Canadas,  prices  for  high-|  1965-74  are  offered  to  yield  3.60 

end  investment  Funds  organized!  Moreover,  there  is  no  provision  |pcr  cent,  j  ing  for  a  number  of  days  in  the  recent  past.  j  ,p  p„j.chase  the  stock showed  little  movementjper  cent. 

in  the  United  States  and  limited  1  "nder  Canadian  income  tax  lawj  The  .successful  .syndicate  tend-  squeezed  out  new  highs,  it  was  Iwas  made  to  the  shareholders  ofjthis  week.  Short  term  securities'  Mention  is  made  elsewhere  of 

to  .American  investors  but  confin- 1 f^>-ce  the  distribution  of  so- lered  a  price  of  10.3.136,  which  was.  Montreal  and  Toronto  that  the  number  of  [The  Corrugated  Paper  Box  Co., of  the  Dominion  were  very  quiet.  |  the  i.ssue  of  216,000  shares  of  Can- 


MONTREAL,  JULY  30, 1954 


BONDS  and  NEW 

ISSUE  MARKETS 


the  market  out  of  the  doldrums  in  which  it  has  been  languish¬ 
ing  for  a  number  of  days  in  the  recent  past. 


Toronto  —  Announcement  -  - - 

made  of  the  acquisition  by  Hindej  Apart  from  some,  improvement  [cent  and  4  per  cent  debentures, 
I&  Dauch  Paper  Co.  of  Canada  pgj.]y  caipndar ! maturing  1955-74,  at  a  price  of 

iLtd,  of  approxirr.ately  95 //>  of  medium  and  longer- 1 102.017.  The  bonds  maturing 

common  stock  of  The  Corrugated' Canadas,  prices  for  high-|  1965-74  are  offered  to  yield  3.60 
h  -  th  1  uigradcs  .showed  little  movementjper  cent. 


The  offer  to  purcha.se  the  stock 


jng  their  portfolio.s  to  Canadian  ‘improper’  accumulations!  the  highest  offer  receive^  Netcost  much  below  the  number  of  advances. 

•  J*  inf  pamin0^  as  fhprp  is  undcriof  the  Dorrowinc  to  tno  city  •  .  .  . 

securities.  •  lannmximaielv  3  4t  net-  cent  interesting  development  in  Toronto  possibly  was  50,  1954.  The  purchase  price 

The  best-known  of  fhese  new  Am^'r'can  law,  where  it  is  taxed  japproximatcly  3.4a  pei  ceni.  .  u  •  j  u  •  .  ,  i  .  .  .  -  ... 

me  Dcsi  Known  oi  rne.se  new  jjojjj  j^dex  where  some  improvements  were  showt 

funds  is  possibly  the  recently  rate  of  27-.  per  cen  in  ..oWNSHlp'orBROMLEV  enough  gains  being  registered  to  put  this  index  on  a  new  hig 

ganized  $.30  million  Scudder  Fund, Harrison  and  Co.  have  been  /or  1954.  This  is,  of  course,  not  difficult  to  achieve  since  th 

but  the  list  already  includes  Cana- 1  who  holds  his  Fund  for  a  number  awarded  an  issue  of  $35  IM  town-  ^  ^  noteworth 

dian  Inve.stment  Fund.  Inc..  ,  I  of  years,  he  will  incur  only  a  cap- snip  of  Bromley  4%  debentures  _  u..  „  ..J . . . _ 


Ltd.  through  The  Toronto  Gen-  .pp^ggyj.y  pjil  yields  dropped  ada  Iron  Foundries  $10  par  com- 

""  ^^«*!sharoly  in  the  auction  of  .July  22  mon  at  $20.75  per  share. 

.30.  1954.  The  purcha.se  price  off- m  ..ujy 


ders- and  Natural  Resources  Fund  "he  transaction  presumably  until  deiray  the  co.st  of  construction!  Small  gains  in  the  base  metals  and  oils,  too  small  really 

Inc' ’ft  will  short! V  be  augmented'"  favourable  lax  climate,  '"^ch  of  an  impression  on  individual  issues,  never- 

bv  anlther  V^nce  Saunders  Fund  whether  this  resulUs  from  lower '  . - -  'hdess  provided  an  iinaousctomed  unanimity  to  the  picture. 

Canadian  General  1954  Fond,  tak-""’'  cates  generally,  or  from  thej  STE.  FAMILLE  SCHOOLS  ‘he  group  indexes  were  concerned. 

Ing  the  form  of  .3  million  .shares '^"^1  'h^'t  his  own  income  has  de- 1  Schcml  commussioners  for  the  « 

Si  tin-  Pi.nrfc  r-anaWa  Tif^  crca.sod.  j  municipaliiy  of  Ste.  Famillc,  Que  Ip  jndujstrial  firoiip.  Ford  of  Canada  madr  no  some  of 

at  .^10,  United  Funds  Canada  Ud..  have  awarded  to  L.  G.  Beau-  ^  ^  ... 

«  I'i  million  share  offering  all  Of  course,  there  is  the  po.ssibility ;  bien  &  Co.  Ltd.  an  issue  of  $44,500  recent  losses,  although  there  is  not  a  .single  thing  in  the 


in  the  gold  index  where  some  improvements  were  shown,  STOCK  YIELDS 

enough  gains  being  registered  to  put  this  index  on  a  new  high  cheques  in  oaymmt  for  lhe|’j  3*^  July^’l.rioT33'md  7o7  the  dend*"  pTydn-'^sSf  on  The'^To*" 

for  1954.  This  is,  of  course,  not  difficult  to  achieve  since  the  shares  that  .^^^"lovg.day  BUls '  declining  from  1.72  ?ont!,  Stock^Exchange.  as  compill 

golds  have  not  done  a  thing  all  year.  But  it  is  noteworthy  h"^®  been  mailed  by.  cd  by  Moss,  Lawson  &  Co.,  on 

anyway,  although  one  has  to  go  far  to  seek  an  explanation  and  ?^"eaur"  n  '^pa7men?“1o\''”?e-  26th.  was  5.02  per 

still  Ls  not  able  to  finri  nne  '  Cheques  in  Payment  for  re  According  10  the  Street,  virtual-  cent,  off  .03  from  the  previou.s 

still  IS  not  able  to  find  one,  maining  shares  deposited  by  Scp-i  The  current  yield  compares 

Small  gains  in  the  base  metals  and  oils,  too  small  reallv  |lcmber  1.  19.54  v  ill  be  rnailedj  .  j  u  ’  .  .  with  5.09  per  cent  one  month  ago 

,  ,  u  /  •  •  J.  -J  ,  '  ipromptly  upon  receipt  of  the  been  placed.  Howcier,  yields  are  _nj  540  op,.  pent  last  vear 

to  make  much  of  an  impression  on  individual  issues,  never-  Utopk  ^  j  .  u  .u  —  ^  4lu  •  vff  ^  ^  .  t 

.  ,  .  .  .  stocK.  n  /-  expected  to  ..;how  the  .same  The  yicldl  on  common  stock.? 


man  investment  funri,  me.,  a  ;  ■■  •'  pjue  September  1,  1955-1974  anyway,  although  one  has  to  go  far  to  seek  an  explanation  and  Irhcnnes  in  navment  for  re-  .  ,  .  prices  of  July  26th.  was  3.02  per 

Bullock  Fund;  Canadian  General  I ultimate  ^is- 1.  ^  ^  gg  p^.  chTres^rfe^sHcH  hv  Sen-!  According  10  the  Street,  virtual-  cent,  off  .03  from  the  previou.s 

Fund,  managed  by  Vance  Saun-  Position  of  his  share.s,  po.stponing Ipppds  of  the  issue  will  be  used  to  c  11  ■  ■  '  rcS^S'""9.54''^ienf  bo"ma1?e^^  .11  of  las,  week  s  BUls  ha vcjw-k.^Tho  current 


Ihcless  provided  an  unaousetomed  unanimity  ,0  the  picture.  |  The  Corrugated  Paper  Box  Co._  this  urrk  sinr^  the  was  down  .03  at  4.93  per  cent 

^5  far  as  the  group  indexes  were  concerned.  two  wholly  owned  suh-,  ^  '  ..  Comparative  figures  for  last 

^  Isidian'c?:  Hilton  Brothers  Ltd.|Short  terms,  normally  a  good  ^^ro-  and  one  year  ago  were 

*•*  .  *!*  jand  Carton  Soecialties  Ltd.  Com-|rnptep  for  the  Bills,  have  bccn|5.02  per  cent  and  5.40  per  cent 


a,  ■$10;' United  Fund.s  Canada  Ltd:,  jcrea.sed.  i  ^c?  hTvf  Iwmdcb  \oT  a ’b«u:|  industrial  group.  Ford  of  Canada  made  up  .some  of  jPany^o^^s  and^  operate  ^a 

«  I'i  million  share  offering  all  Of  course,  there  is  the  po.ssibility  1  bien  &  Co.  Ltd.  an  issue  of  $44,500|  recent  losses,  although  here  is  not  a  .single  thing  in  the  corrugated  boxes.  "I* 

$12..50  per  share  or  $16.7.50,000;  a 'of  incurring  liability  for  Canadian '  twenty-year  3-4  p.c  serial  deb^l  automobile  industry  that  might  be  said  to  be  lending  .sex  Hilton  Brothers  owns  and  oper-  The  big  .$200  million  temporary 
$10  million  Fund  organized  by  succession  dutie.s  by  rea.son  of  | 3V  of  To^'f-S?  and  $°9,000’  ofl  "PP*’"*  S^up,  ^ates  plants  in  Wrn^peg.  Man-;financing  by  the  Government  to 

White,  Weld  and  finally,  the  J.  holding  shares  in  a  Canadian  cor- '  4  s  of  1958-74.  On  this  basis  net|  Reports  at  midsummer  show  that  not  only  new  car  .sales  Calgary  Aiper^^.^^^  i,  n^er  until  .Vovember  13 


5.02  per  cen 
re.spcctively. 


appeal  to  this  group. 

Reports  at  midsummer  show  that  not  only  new  car  sales 


jates  plants  in  Winnipeg.  Man-;financing  by  the  Government  to' 
litoba  and  Calgary.  Alberta,  whercjtidc  if  over  until  .Vovember  13 i 
!it  also  manufactures  corrugated  u  ,  non-,  .  j-  .u-  r 


Canadian  Dollar 
Quotations 


Henry  Schroeder  Fund,  Iporation.  However,  unless  the  in-[COst  9^  slackening-Dctroit  reports  indicate  a  drop  of  4.3%  below  jbnxcs.  The  Calgary  plant  was!"n<^  "'as  trading  this 

Totalling  up  the  existing  Fund.s !  vestors's  Fund  holdings  form  a  were  subnViited  for  the  issue.j  June— but  that  liquidation  of  inventories  is  slowing  up,  as  far  'completed  and  started  in  oper-iweek  at  par  to  par  .03.  with  littlel  Tiiesdav.  27th  July.  1954 


Itogcthcr  with  those  in  the  forma- i  very  large  porportion  of  his  estate,  iThe  Provincial  Secretary  has  given  as  the  dealers  are  concerned. 


■has  awarded  to  La  Cie  de  Valeurs  in  cars  is  not  nearly  as  remunerative  as  one  might  think, 
jen  Placement  Ltd.,  an  ‘issue  of  *  j  j-  .  j  • 

$.5.50  000  twenty-year  Ai  per  cent  spotliness  of  the  advance  is  further  indicated  in 

serial  debentures  at  a  price  of  fact  that  some  recent  favourites  did  not  inin  in  it;  am 


live  stage,  it  would  appear  that  j  something  rather  unlikely,  anyj"  grant  of  ■$26.'<00  for  the  oan.  unresolved  labour  contests  much  of  an  encoiir-  [type  in  the  area.  Carton  Spccial- 

|in  a  period  of  about  one  year!  duties  payable  here  would  be'  t'owN  OF  JONQUIERE  '  agement.  However  Ford  does  enjoy  good  "sponsorship"  it  seems,  [jips  Limited  ^  ooerates  a  folding 
something  like  $17.5  million  is 'credited  against  his  American  lia-|  Jonquiere,  Quebec.  far  as  the  market  in  stocks  is  concerned,  even  if  the  market 

iheing  invested  b.v  Americans, 'bility  for  estate  duties  because  of 'has  awarded  to  La  Cie  de  Valeurs  in  cars  is  not  nearly  as  remunerative  as  one  might  think. 

Irr.manly  in  the  equity  side  of  ”  j"  '$,m^“ty-year 

Canadian  .securities.  legarrt  between  Canada  and  the  debentures  at  a  price  of  fact  that  some  recent  favourites  did  no,  .inin  in  it;  and  in 

The  increasing  popularity  of  thi.s  United  States.  95.79  for  $374,000  of  3’s  of  1955-64  took  small  losse.s. 

category  of  Fund  is  not  due  ex-|  There  seems  to  be  .some  di.s-  ®bi®f^et^lst  "of 'Sowing  The  advance  in  New  York  has  been  led  by  the  steels  and 

elusively  to  the  opportunitie.s  re-  agreement  a.s  ,0  whether  the  de-  to  municipality  is  4.122  peT  cent  ^gj,,.  g„^  ^g^  g,^„  aircrafts,  frankly 

suiting  from  Canada's  growth  velopment  i.s  welcomed  or  not  by  One  othe^r  tender  was  submitted  worsening  of  the  Asian  situation.  In  fact,  the 

Rather,  the  tax  a.spcct.s  play  a  Canadian  lax  authorities  but  it  -  New  York  move  has  been  traced  bv  a  number  of  observers  not 

very  important  role.  .would  .seem  to  mean  .some  low-:  SILLERY  SCHOOLS  to  the  excellent  business  outlook  a.s  if  michl  be  re- 

Thr.sr  new  Funds  are  organized  ering  of  lax  collections  by  .Amer-  School  commissioners  for  city  in  corporation  news  as  ,0  the  international  .situation 

under  Canadian  ineoipnration  leans  .since  capital  gains  would  of  Siller^  Quebec  have  aw^^^^^^  snnm.nreri  mteniinns  ,0 


completed  and  started  in  oper-|wrrK  at  par  10  par  .ti.i.  wiin  iiuiei  Tuesday.  27th  July.  1954 

ation  in  June.  1954.  It  i.s  the  most. volume.  The  i.s.suc  bears  a  I'i  perj  (.Supplied  by  Bank  of  Montreal) 

modern  and  coupon,  and  with  this  excep-  U.ty  Currency  Hat, 

type  in  the  area.  Carton  Special-  iNew  York,  per  dollar  ....  .tns?!. 

ties  Limited  ooerates  a  folding  , ion  —  that  of  bearing  a  coupon  —  !London,  per  pound  . S2.74 

box  plant  at  Lcpside.  may  be  regarded  for  all  practicall®*°oked  Sterling.  Bid  ....  S2.w 


a.s  far  as  the  market  in  stocks  is  concerned,  even  if  the  market  pWed^diroetor.  and,"'"-''  f"‘-  =*11  practical , Blocked  Sterling^Bid^. 

in  cars  is  not  nearly  as  remunerative  as  one  might  think.  jofficers  of  The  Corrugated  Paper!  P”''P“‘^®  ^  ‘'rasury  bill.  j  Am^Urdam^  per  florin 


mdin=(»d  in  (hn  i^ox  Company.  Limited  are  J.  A.  Volume  was  down  in  the  Can-!  Calcutta,  per  rupee  ....  gns? 

lDire”  or  Tracy  E.  LloyS,  ircas- "  I  Am 


New  York  move  has  been  traced  by  a  number  of  observers  not 
so  much  to  the  excellent  business  outlook  as  it  might  be  re- 


llaws  as  .so-called  -N.R.O.’  rom-  not,  be  pa.yable  as  earned  but  only  ^^,,^‘°H^nnafo7d  \td!’  and' 


panics — meaning  corporations  a(  on  dispo.siiion  of  holdings  in  the  Gendron,  Inc.,  an  issue  of  $330.-1 
least  95  per  cent  of  the  shares  of  Fund.s  which  theoreticall.v  would  fifteen-year  3  per  cent  serial 
which  are  owned  by  ner.sons  not'be  arranged  ,0  fall  due  at  a  time "  basU%\Vcosi'of"  bS^  u  " 

resident  in  Canada.  .As  such,  they 'when  the  holder  could  best  handle  llocomr^dss^on  1^3.759  per  cent 

arc  governed  by  Canadian  cor-iil.  .Bidding  for  the  loan  was  keen  with  fall  again  before  the  need  for  expanded  industrial  defence 

-.,..,.1.,.,  v... _ »  .u  J  1  three  other  tenders  being  submit-  output.  Apparently  it  is  as  simply  as  all  that. 

pnration  tax  law.s.  rather  than'  Gne  by-product  of  the  develop-  Provincial  ccretary  has  given  j  ^ 

American.  ment  undoubtedly  will  be  to  plate  a  grant  of  $205,880  for  the  loan.  „  , 

„.  ,,  ,  ,,  J.  .  _  It  does  not  appear  now  as  if  the  flurrv  that  was  quite  im- 

Since  the  pnrpo.se  of  the  new  the  Canadian  dollar  in  an  even:  ^  ,  . 

T.  .  -  .  .u  ■  COATICOOK  SCHOOLS  pres.sive  earlier  this  week  could  be  more  than  a  lemporarv 

Fund.s  I.s  to  allow  income  to  ac-  stronger  position  over  the  imme-  .u  _ 

,  .  .u  .u  .  ■.  i  J-  .  f  ,  u  .u  .  .  School  commissioners  for  the  affair.  Real  improvements  if  thev  are  to  come,  should  be  ex- 

rumiilatr  rather  than  to  pay  it  out  diatc  future  becau.sc  the  type  ol.i^n  of  Coaticook  Quebec  have  ,  ^ 

...  J  .  .  ...  .  J  ■  T-  ,  'O''"  uoaiic^K.  v^ueoeL.  _  pecteri  to  come  after  the  ma.tor  holiday  season  is  over,  not 

to  Ihe  shaiTholders,  it  is  under-  investor  intere.steri  in  the.se  Funds  awarded  to  La  Cie  de  Valeurs  en 


„  ,  .  ....  .  .  :urer  and  Dirertnr  ("harles  F  as  the  .strength  of  the  short.s  theiKarachi,  per  rupee  .  J296a 

The  advance  in  New  York  has  been  led  by  the  steels  and  U„..  r,.  ”  f,,  V 1  u  .  »  u  IO«lo.  per  krone  .  1366 

...  ......  iFronman,  Director.  David  L.  Lukc  week  prcv'iou.^  brg^n  to  filtci  lo^kt^ie-  r9/»r  fr^ne%  nno?  t%/*« 

the  rails:  and  there  has  also  been  a  flurry  in  aircrafts,  frankly  ,ni.  Director  and  E.  R.  Bluclhncr.  through  the  li.st  The  .3s  .58  .  May  1  iSte"kho"m.  pe?  kroha"."'  IRS.5  '  ‘ 

based  on  the  worsening  of  the  .Asian  situation.  In  fact,  the  'Secrctar'".  "  j  ,  „  ,  'Sydney,  per  pound  . $2  lOi. 

„  ,  V  U  .  J  U  1-  ,  I.  .  !  The  officers  of  both  Hinrte  A-  improved  b.v  10  cents  in  fhejZurich.  per  franc  .  3273 

New  York  move  has  been  traced  bv  a  number  of  observers  not  oiiicms  or  ooin  ninne  o.  ^  , 

,  .  .  .....  .Dauch  and  The  Corrugated  Paper:  period  Wednesday  last  to  date,  the  K*iRW'..\Rns; 

.so  much  to  the  excellent  business  out  ook  a.s  it  mig%il  be  re-  On..  i  ....  -  .  i- «  r.ivo... 

no.N  compan.v.  l.tmi,eo  empna.sizf ,3^  33  i.inno  were  tip  5  cents  and  v.e. — Biivins. 

fleeted  in  corporation  news  a.s  to  the  international  .situation  that  no  change  is  anticinated  in  ,u  co  .  .  ,  .  !  Un  'o  1  month-Fiat 

which  seems  to  defeat  the  recently  announced  inlcntions  to  icustomor  relations  or  personnel.;  "  "j'"  j 'e.'g^tTlnnUis— rfa'i*' 

further  cut  defence  appropriations  sharply  over  the  next  18  business  relationship  between  '  "n  • ^  ■n'lE  *"9*'  additional  month 

jtne  two  comparers  has  existed  for.wa^  felt  for  the  78  and  CNR  i  un  to  6  months. 

I,  just  won’,  be  possible,  it  seems,  and  such  recession  as  ll'g"^, healthy  on  the  week.  !!"2mo.\ih"ri;rem"mT'^- 

there  might  still  be  in  thLs  or  that  industry  will  .soon  have  to  ipgp.^  kx  'Company  Limited  |  ❖  ❖ 

fall  again  before  the  need  for  expanded  industrial  defence  |The  continuity  of  supply  of  raw!  The  provincial  market  was  ex-,  up  to  6  months. 


output.  Apparently  it  is  a.s  simpl.v  as  all  that.  materials  to  Corrugated  Paper  tremely  quiet  and  unchanged.  The;,  sterling-— Nominal: 

ROV  jtc  Cl  1  h*  t  H I  a  vi /»e  H’ill  nr»\irl  ’  *  montn  ,ftC*  4C  prcnilUm. 

•>  .^'b.  idiancs  "  •  fjoidrums  appeared  to  be  2  month.s— 3/16c-7/16c  premium. 

_.  J  ^  ••  I  •»  I  i  i P..>5urGd.  Customer?  w’ill  bcn-i  .  •  3  month^^ — 7/l6r-ll/16c  nvcmium 

It  does  not  appear  now  as  if  the  flurry  that  was  quite  im-  'pfif  by  the  joint  operating  knowl-/^"'  dominant  cau.se  and  it  remainsj4  months-.'<;c-'’,c  premium 

sive  earlier  this  week  could  be  more  than  a  lemporarv  edge  and  design  techniques  dev-‘io  be  seen  if  the  strength  .shown 's  months— ]5/i6r-i  3/i6c  premium. 

_  u,.  tu.,".  .  _  _  5  months — I'AC-l''»e  premium 

ir.  Real  improvements  if  thev  are  to  come,  should  be  ex-  |6inpca  oy  tnc  two  companies.  py  the  longer  Canadas  this  week' 


pressive  earlier  this  week  could  be  more  than  a  temporary 


[flood  that  the  onl.y  income  tax  i.s  not  likely  In  be  of  the  m-and- 1 


Hinde  A  Dauch  is  one  of  the!  -i-  .  ■  u  r  l 

leading  manufacturers  of  paper  f'’''! 


fiooo  tnaL  me  nni.y  income  ihx  i.s  noi  iiKCiy  in  pp  oi  me  in-and- 1  ‘  .1 

.  ,  ,  ,  ,  $310,000.  twenty-year  3  per  cent; 

payable  will  hr  the  1.1  per  cent  im-  out  variety,  and  hence  Ihe  Funds' debentures  at  a  price  of, 

po.srd  on  the  corporalion  or  Fund  themselves  will  no,  likely  do  much  96.09.  On  this  basis  net  cost  of: 
itself,  a  sum  ai-riveri  at  after  the  repatriating.  borrowing  to  the  commission  is 

_ _  _ _ ,3.676  per  cent.  Four  other  bid.'l 

—  I  were  .submitted  for  the  issue.  Pro-; 

Ratify  Caoital  Canada  Iron  Bids  !Snt‘of®r95%V*’?he  *! 


issue  of'  becau.se  of  the  holidays  as  such,  but  because  hv  Ihen  every-  'board,  corrugated  and  solid  fibre  ’‘'c  provincials  later  ,hi.«  week.  Al 


body  will  have  a  clearer  idea  about  the  slate  of  business. 

It  is  astonishing  how  every  analytical  report  on  Ihe  market' 


boxes  in  Canada.  It  owns  and  vvriting.  while  prices  had  not 
joperales  paper  board  mills  m  '^oved.  there  was  more  demand 
'Toronto  and  Trenton,  Ontario  and!,  .  ,  ,  ,  ,  ‘ 


borrowing  to  the  commission  is'  has  come  around  to  looking  at  the  trust  and  investmenls  as  a  'corrugated  box  plants  in  IVlon-‘‘"*  provincial.s  and  as  the  H^'^er' 


Ratify  Capital  Canada  Iron  Bic 

Change,  Power  Corp.  Dorn,  Structural 


CHATEAUGUAY  SCOOLS  f 

School  commis-sioners  for  town 


I  Shareholders  of  Power  Corp.  ofi  .Announcement  i.s  made  b.v  Can-  Repp  X,  Leclerc,  Inc!  an  issue  of 
Canada  Ltd.  at  .•special  meetings  ada  Iron  Foundries,  Ltd.,  that  ani^2.5,000  twenty-year,  3-4  per  cent 


HiPfip  A*  Deiuch  i?  onp  of  i  Woon  ratoa 

pecteri  to  come  after  the  major  holiday  season  is  over,  not  _ .  «  will  manifest  in  better  prices  for  Noon  rates  lot 

leaning  manuiaclurcrs  of  paper  ;  for  U  .S  US  doll»r» 

becau.se  of  the  holidays  as  such,  but  because  hv  Ihen  every-  'board,  corrugated  and  solid  fibre  ’‘'c  provincials  later  Ihi.'  week.  Al;  dollars—  as  fixed  by 

bod.v  will  have  a  clearer  idea  about  the  slate  of  business.  [boxes  in  Canada.  It  owns  and  vvriting.  while  prices  had  not  Montreal  Bk.ofCan. 

It  i.s  astonishing  how  every  anal.vtical  report  on  Ihe  markets  iToronto*  and°TrentoT  I ThurlVal" 

h;is  comp.  ;»round  to  looking  thp  trust.  Rnd  invpstmrnfs  as  a  jcorrugateri  box  plants  in  Mon-^^^^  provinciaU  and  as  thp 

major  influence  behind  the  rise  in  highgrade  equities  since  |[i‘^6l,  Quebec.  Toronto  and  Chat-  -say.  the  tone  was  better.  j'Tupsdav  .  9i  .5/.w,  97  S/32 

the  Financial  Times  first  attempted  to  outline  the  role  of  the.se  On'tario  mu  *'*  „ 

^  ;nugn.  Ontario,  through  a  subsi-:  Thppp  was  artuallv  morr  vol-l  Transartions 

funds,  some  w-peks  back.  diary.  Martin  -  Hewitt  Containers  ^  i  lAvpracr  for  fnrilne  .ht\y  7ifh. 

T  'Tu^  R7t _ _  ^  -u  1  i  >/nie  on  Ihp  rorporair  .<irfp  al-i  ,01^  i.t 

The  magnitude  of  the  funds  lied  up  in  inve.'tmenls  is  (pompJted  i!l^  1952'  is  one  o?  the  'hough  the  Utilitie.s  were  feature- i——-—' - * 

such  as  to  reduce  quite  .seriously  the  .supply  situation  of  good  [largest  and  most  efficient  in  le.'.s.  Mexican  Light  might  he  thc'i-  —t:—.7  = 

stock.s.  It  i.s  quite  obviou.s  that  the  smaller  supply  must  mske  jNorth  America.  Icxceplion  a.s  there  were  fractional-  I 


major  influence  behind  the  rise  in  highgrade  equities  since 
the  Financial  Times  first  attempted  to  outline  the  role  of  the.se 
funds,  some  weeks  back. 

The  magnitude  of  the  funds  lied  up  in  inve.'tmenls  is 


of  Chateauguay  have  awarded  to'  slocks.  It  is  quite  obviou.s  that  the  smaller  supply  must  mske  jNorth  .America 
issue  of'  higher  volatility,  which  no  doubt  accounts  for  ttie  fact  that  I  ,'!'0"'.‘^ox 


■A  new  box  plant  under  eon-  ,  ,  ..  ...  ,  .  u  - 

.struction  in  the  Metropolitan  Tor- 


held  in  Montreal  during  past  offer  has  been  made  to  common  .serial  debentures  at  a  price  ofl  indices  largely  composed  of  higher  grade  stock.s  have  bounced  jnnto  area  will  come  into  oper-' and  the  income  bond 
week,  approved  creation  of  300,-  shareholders  of  Dominion  Struc- ' 96 ^3  for  ^8Ln()0  of  around  the  way  they  have,  while  the  secondary  and  more  jation  about  the  end  of  the  current!  .j,,.  industrials  ihere  wa.' 

non  firct  nrrfi>rroH  charns  nt  tifl  tuial  Slcpl  Ltd  for  the  purchase  I  fu'"  speculativ'e  issues  have  shown  relatively  little  gain  and  have  -1^"'  supplement  Ihe  present 

non  firs,  oref-erred  shares  of  S-tU  ouei  i.m.,  loi  me  pmtna.'e  basis  net  cost  of  borrowing  ■  ...  .  iToronto  facilities.  It  is  patterned '  demand  for  a  n 


par  value  their  common  sharehold- !  to  commi.ssion  is  3.963  per  cent 

The  new  shares  may  be  i.s.'iirri  f"''  •^'‘2.90  per  share.  As  Do-;  Three  other  tenders  vmre  sub- 

...  -  mininn  StrijT’ttiral  I  foi  tihft  is5lio.  RiOVinci<^l 

in  nnp  nr  mnrr  sorir.*;  thr  fir?l  of  ,/wnaaa  u  .Isecrctarv  ba?  given  a  grant,  of 

which  is  120.006  share.s  designated  common  .shares  i.ssucdl  ,g 4^0  fho  loan. 

.  and  outstanding,  thp  cost  to  Can-!  _ _ _ 

«s  4i*j  per  cent  cumulative,  re-  '  . 

.  .«  -  1"'^^  1'  ""  Dominion  Strur- J*  -  1m 

deemablp  first  preferred.  shareholders  accept  iLs  of- ! ^3 *13(1 13 H  HriTIS  IH 

Purpose  of  the  new  issue  is  to  is  .$4,200,000.  r*  • 

7''6"’:.»r"eenfi  offer  was  made  through  i  GIVl AC  rinanCllig 

the  50.000  share.*?  of  8  per  cenu^v,,,  _ _ _ ^ 


•  .  /*  s  ■  4  .  .  iToronto  fac  t  r^.  Tt  i«  Dattrrned '  demand  for  a  nimrbnr  of  is- 

Quite  often  aroused  no  interest  whatever. 

-  ,  ,  laiici  the  Montreal  factorv  and  in-  sues,  mo.^t  of  them  i.«sijrs  entovinc 

Some  of  these  large  inv-rstment  accounts,  it  is  .said  are  |corporates  all  of  the  late.',  ad-  .^od  vmiume  normally.  Abitibi 
bolding  such  large  portfolios— an  American  bank  ha.'  been  sop-  :vanccs  in  technology  and  engin-,,,  ,  ,  ' 

,,  ..  .  ...  ...  ,  eerinc  '‘‘■‘^  demand  and 

cifically  mentioned— and  they  are  sitting  on  such  a  nice  profit.  ,  .it.  ,  i 


1  that  the  temptation  to  get  out  and  ra.'h  in  must  grow  im- 
!  men.'cly. 


The  market  implications  of  such  things  are  not  bullish,  to 

the  50.000  shares  of  6  per  'the  directors  of*  DomTiiion  **Str"u7:- i  . . .  ^  least.  The  mai-ket  for  the  speculative  mines  shares  is 

first  preferred  which  have  beeitlf^pgi  have  indicated  theirl  ,,  ,  ttc  .*1-  i  of  rumbles  of  discontent,  one  hears  here  and  there.  '  i_,-_ ,,, 

5S!'‘a/"a  rr£'"’S'$n"per  sharciiiron’.s'oHer^lit’h  !  five"  Canrdian~nve.sim\nt''housLi  during  tbe  big  area  booms  of  the  past  couple 

plus  a  dividend  of  ‘25  cents  aipersonal  shareholdings  and  have ‘  with  230  investment|  of  years,  the  great  number  of  .'mall-fry  outside  outfits  that  have  vVater  an 

share  and  accrued  dividend  for ' i-pcommended  it  for  acceptance  b,v'^"uk'ng  firo[)_6,  headed  by  Morgan,  flocked  into  the  new  ‘‘miracle  camps’’  have  confined  them-  the  firsi  ■ 
,h.  pcrin-l  Oe..h,M  ,o  rV  inci,,..  ,  ,cw  claim,  the  -he,-  ,.d„w.  nc,' 

In  addition  to  hhe  preferred 'he  Montreal  office! General  Motors  .Acceptance  Corp-l  .'riling  stock  by  judicious  reference  to  what  the  big  bo.vs  have 
m  ^  ccic^H  '"here",;?  oMhc  crown  T„,.,  CnmSan.v.  *"'«  “  »' 

also  50.000  shares  noncumulative  "  period  of  lour  months.  .  ..  :..5„p  ug^i  When  everybody  elsewentoverboard.it  may  be  remembered,  $112  per  .< 


■ppring.  "  |4'4s  were  in  good  demand  and 

,  - - -  j  .Alcan  4‘}.'  7.3  were  not  only  in 

!  r*»  ,  wj  w£  .  demand  but  the  .'upply  was  light 

'^•irSt  iiait  (jUtn  jsi.  Lawrence  Corp.  5s  72.  Cana- 
!  QI  *  •  AT  A  idian  Breweries  4'/2S  61,  Cockshult : 

^naWint§an  Diet  j.5.'  66  and  Dominion  Tar  5s  69 

!  -  were  all  traded  in  fair  volume. 

,  Interim  statement  of  revenues;  •>  .;.  j 

and  expenses  of  The  Shawinig.3n  Among  the  new  issues.  Sepiem- 
Water  and  Power  Company  for  her  is  .'et  for  a  per  rent  re- 
ihe  firsi  six  month.'  of  this  year  funding  is.'ue  of  Power  Corp.  pre- 
I .shows  net  profit  of  $1.19  per  com-  ferred  which  will  replace  Ihe  pres- 


.  -J  ceotance  at  the  Montreal  nffiee’ General  Motors  .Acceptance  Corp.i  .selling  stock  by  judicious  reference  to  what  the  big  bovs  have  share  after  all  charges  and  ,  _ _ _ 

,;',;'r7r3  3' crown  Tn,“c3^  Th.  ,.r«r,,  cepo,.,.  o,„r  wl.h  morke.  prof.l...  .„d  h...  W,  i,  3  SroHr'irr  "'""''''iJiJ;  ,  m.„r„  T  Ir  w,n 

.«naic>  to  Dr  irnocmrfi  inrir  arc  mnnthQ  offering  ot  come  on  the  market!  w  j  i  ^  ^  ,  nividrnds.  This  compare.s  with,^^'^^  roupon.  Th»5  L'MJc  win  be 

also  .50.000  sharvs  noncumulative  Peri  a  oi  lour  months.  When  everybody  el.se  went  overboard,  it  may  be  remembered,  ,$M2  per  .share  for  the  corre.'pond- '  underwri, ten  bv  .Vc.sbitf,  Thom- 

second  p’^fcrrrd  and  480.925  com-;  o  nnance*  the  purchase  of  the  sutvstantially  oversubscribed^  The  Financial  Times  stuck  to  the  facts— that  there  are  limits  period  of  1953.  ,  ,  honHi/sri  * 

mnn  .shares  outstanding  of  ""  Structural !  ]argcly  by  institutional  inve.storsj  p^cry  field-  that  when  an  inactive  minins  eomnanv  invest'  Gross  revenue  from  power  .sales  handled  the  recent 

authorised  i  .s  s  u  e  of  i.ooo.OOOj^teel  Limited,  Canaria  Iron  Foun-g^jy^  as  commercial  and  savings*  j-  ^  ^  inacti  e  mining  company  in  e.  t.  period  totalled  $20,227  375  Northwesicrn  Utilities  30.000  shares 

a  few  thousand,  or  a  few  hundred  dollars  in  .some  farmers  .an  increase  of  47  nor  rent  nvn^^r  a 


oicti  xjii  111  I  ft],  \_.dnana  non  roun-  cupu  a®  tyitri'mercial  and  -^avin^s  *  ^  * 

dries.  Limited  is  selling  216.000  ofl  banks  *  i  ^  thousand,  or  a  few  hundred  dollars  in  .some  farmers 

MoLe/ri.^'Young?"?^^?”  &**Co"Ltd°i  Canadian  concerns  among!  hiineral  righ,.s  near — more  or  less — to  the  discovery  mine,  there 


an  increase  of  4.7  per  cent  ovci-iof  cumulative  1  per  cent  prefer- 
ine  first  six  months  of  last  year;'  j  .u  i  *  <  w  u 

■  total  Tro'K  >-/>wor,.Mo  ...or  ifi  ffid,  the  marketing  of  which  was 


N.y.  SHORT  INTEREST  Wood^C^u"ndy'^  Co*^L?d”'  who’  investment  groups  underwrit-l  is  no  reason  whatever  to  expect  that  the  stock  of  such  inactive  limited*”  lo 

p,’'.;;ck\SS..7hp‘-33rr3'p».^'.KilX?h\3^^^^^  ‘'l'nc'.“'''Do1;t„£„"'sX'3l.^  .„PPe„„  bP  W„„b  „„„  ,p,„  .b.  „p,,  „  k.  ,c,.U.b  V  k®  .  "?nc™S”’3;L„  b,  ,b, 

. .  ""  York  stock, ?ering  these  sha'i-es  ?Sr  pubhc'Corp.,  McLeod.  Young.  Weir  Inc., I  Panted  on.  "^iThe  North 

15  was  thelsubscriplion.  Offering  price  j^!  Wood,  Gundy  &  Co.  Inc.,  and  Har-  Investors  once  again  have  been  stung,  many  of  them  in  vhaseri  was  «7qq  07n  nf  « 


red,  the  marketing  of  which  was' 
limited  lo  current  .Alberta  hold- j 
er.s  of  the  company’.'  preferred. : 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 

A.  E.  Ames  &  Co. 

I.iiiilt.pd 

Business  Established  1889 


Interest  on  the  New  York  Stock , fering  the.se  sha^res  "for  "pubhc' Go>’P-.  McLeod.  Young.  Weir  Inc.,'  Pimted  on.  .$^938  546"”naid^^foT^^ no^"^?""n  "^!The  Northwestern  i.'.'uc  has  a  par 

jrpYr^S'j  "P'b.  vpr,  ».uch  abbp.  .hb„  P,..™  TbP„  .  a  p,p„  ' SS  pS^clai^  T ! ^  «P.n<.,ba 

I  on  June  15  last  and  3.063.927:  Canada  Iron  Foundries,  ud.,!  lures,  sold  at  99  to  yield  2.865  per:  floating  around  of  companies  which  got  into  .something  ’  .some-  subSially  «duc^  ^  Graham  nurcha-ed  an  i^snr  of 

.shares  on  the  19.32  date.  'has  presently  outstanding  482,-:  cent;  and  $75  million  of  15-year.i  where  in  N.B.”  or  in  the  general  direction  of  Blind  River,  or  !  The  provision  for  depreciation  S 

None  of  the  figure.s  includes;^  ■^hs'jc.s  of  an  authorized  I.000.-^2  per  ce^  at  ,gain  in  a  place  distantly  related  to  Manitouwadge.  ‘""'“ded  in  c.xpenscsjf^'!!!’  ^ 

.'hnrt  interests  in  the  odd-lot  ac-,^^*^  shaies  of  $10  par  value  com-  100-,8  to  yield  2.97  pei  cent.  thpt-o  u  nn  -.rttino  pi.-qu  fi-nm  ik.,  fQ.-i  thoi  'infnHed  $3,395,000  a.s  comparerij 

counts  of  odd-lot  dealers.  These  ■''‘"ek-  '  Proceeds  of  the  sale  of  the  de-;  ".s  a  pity,  but  theie  is  no  getting  away  fiom  the  fact  that  (with  $3,298,000  for  the  fir.st  half  of'  _ 

were  70.422  on  July  15  and  139,-;  Company  and  subsidiaries  ope-' “®'’9“'’es  ■will  be  used  for  the  pay-|  many  a  good  company  finds  it  difficult  to  raise  money  because  .1953.  No  provision  wa.'  made  fori 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
I  VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


were  70.422  on  .Inly  15  and  139,-i  Company*  and  subsidiaries  ope- ■  used  for  the  pa.y-|  many  a  good  company  finds  it  difficult  to  raise  money  because  .1953.  h 

790  'hares  on  June’ 1.5.  ’  jratf  a  of  13  plants  in  On- 1 ^  so  many  people  are  taken  for  a  ride  in  the  worthless  stuff.  'Water 

Itario,  Quebec.  Manitoba  and  Nova!  ,  .  . u  .  jserve, 

INVESTMENT  rOMPANIES'^'^"*'**  P‘’°f*u«s  a  wide  ran«e' "'^’Cih  have  been  called  for  re-:  ■^f'<'r  all.  merely  because  a  company  ‘rates  a  three  column  [provisi 


ater  Storage  Equalization  Rc-| 
rve,  which  compares  with  a' 
ovision  of  $18.3,000  net  after  de- 


INVESTMENT  COMPANIES!  ^  "  **  *'3nge!”“'-‘".  t  i  on  9  V  .uo  u  j  -i— provisionof$18.3,000  netafterde- 

r.nniina  hv  Rrn'  Inc  machinery  and  equipment,  rolj-  heading  on  .somebody’s  front  page  does  not  make  it  a  mine,  'duction  of  applicable  income  and' 

Jiiiv  ■>nih  f<)54  ing  mill  products  and  other  ''•on|P®y'PP"‘'  6^  P^jT  It  would  be  better  if  people  concerned  themselves  with  extent  jP^ofits  taxes  for  the  corrc.spond- ’ 

jiiiy  „mn,  is..i  anfj  stppj  opodg  Recently  minor- ' notes  due  May  1,  1965  whicn  ,  u  j-  ,  per  od  ot  1953  i 

39S37ccn?M  B,ri  5'krcl !'’>''  ji?‘erest  in  Prcs.sure  Pipe  Co.' have  been  called  for  prepayment  of  orebodie.s,  metallurgical  matters  and  "who  gets  «hat  of  deduction  of  all  chargcsl 

‘Affiliated  F.inri  22  rut  $v5r  $.5  %  Canaria  Ltd.,  was  acquircd.,"i  Jul/  ^9  .The  balance  of  thej  the  money  raised.”  ;and  providing  for  dividends  fori 

Balanced  Fund  1,1  4  24  4.66!making  this  company  a  wholly  P^cends  added  to  work-  —  - -  -  - - - .the  half-year,  on  both  prefen-eri ! 

Cana_Fund  _  lift  26,6.5  2!l,I8'owncd  subsidiary.  ing  capital.  a  aa.m.  .am,.  .....  land  common  shares,  surnlu.s  for 


Balanced  Fund  11 
I  Cana  Fund  IK) 

I  Can.  Invest.  Fund  28 
Com'm’w’lth  tnl.  21 
Corporate  Inve.-t.  2.5 
Grouped  Income  20.1 
Inter  American 
Investor,'  Mutual  28  5 
Ijcvcrasc  Fund  21 
•Mass  Invest.  Tr  91 
Mutual  Acc.  Fund  20  5 
Mutual  Inc.  Fund  16.76 
Resources  of  Can.  20 
Supervised  Gr.  Fd. 
Supervised  Inc.  Fri. 


B..A.  Oil  Conversions 


MONTREAL  SHORT  INTEREST 


MARKET  AVERAGES  AND  VOLUME 


Mutual  Acc.  Fund  20  5  4.44  4!82iToronto  Stock  Exchanges.  Share.s  shares  in  30  issues  on  June  30.  I 

Mutual  Inc.  Fund  16.76  .192  4.26Lypj.g  jssupfj  under  conversions  of  On  the  Canadian  Stock  Ex- 

SuMrv?Md'’Gr^Vd.''  2;i5  2!t7i3'i  Pf’’’  c<^Pt  convertible  deben-  change  .short  position  was  82.641 

Supervised  Inc,  Fri.  4.24  4.28jturps  nf  the  company  during  the  shares  in  45  issues  compared  with 

•Wellington  F.  I.  2271  24  76 [  j,,^  January  1,  1954,  to  June:  105,011  shares  in  20  issues  on  June 

• — U.S.  Funds.  () — Capital  Gains'^. 


Investors’  Indices 


1 

1952 

High 

I.ow 

High 

1953-.54 

Low 

185.1 

161.7 

164.0 

118.0 

10.5 

465.6 

,397.6 

512.3 

360.0 

11 

.586.2 

464.6 

724.9 

4.51.0 

10 

115.7 

140.1 

127.9 

4 

181.5 

135  6 

140.2 

31,5.0 

5 

.310.5 

2.55.3 

260.6 

148.2 

10 

113.9 

101.0 

141.1 

113.6 

10 

401.7 

.3.36.9 

490.4 

376.6 

10 

301.2 

260.9 

.3.372 

263.7 

16 

1.56.6 

127.0 

139.4 

100  2 

2 

190.9 

162.7 

184.8 

147.7 

82 

422.6 

310.4 

.361,0 

244  9 

2 

100.0 

86.6 

111.6 

90.8 

2 

150.9 

1.32,3 

1.58.1 

129.2 

11 

177.0 

166.6 

1*0.3 

144.0 

15 

1,S7.6 

1,37.9 

220.1 

161.4 

6 

‘Basi.s:  A 

vpiagr  < 

slock  pr 

ices 

July  20  . 

Util. 

Ind. 

t’omh. 

Rks. 

Tapers 

108.6 

210.« 

176.6 

42.,19 

986.87 

84.392 

Julv  21  . 

110.8 

209  9 

17d.9 

12.42 

988.76 

63,264 

July  22  . 

111.2 

211 2 

1779 

42.6.1 

995.66 

72,039 

July  2.1  . 

m.i 

211.6 

178  I 

42.00 

995.02 

64.948 

July  26  . 

in. I 

210.8 

177.6 

42.77 

990.,52 

59,907 

July  27  . 

tn.a 

211.8 

173.5 

42.75 

995.56 

88.116 

Change  (or  week 

r.1.2 

rl.2 

-  .16 

ra.69 

-t  1.724 

t9.54  High  . 

nt.a 

212.6 

178  5 

42.90 

995  66 

I9.1J  Low  . 

92.4 

182.0 

I. 5,1.4 

.16.13 

774.6.1 

RONTO  STOCK  EXCHANGE 

ind.  Gold 

July  -20  .  .146.48  74.1! 

B.M. 

147.87 

w-.o. 

84.06 

Volume 

1 ,803.000 
1,515,000 

1 ,405,000 

July  21  . 

846.. 16 

74. .19 

1-17.97 

8.1.65 

Julv  22  . 

247.17 

73,0-1 

148.42 

84. 2 1 

July  2.1  . 

.147,42 

75.15 

149,09 

84.71 

1  ..100,000 
I. .104 .000 

July  26  . 

.147.56 

75.41 

148.52 

85.10 

July  27  . 

,148.77 

75  69 

I48.H8 

85.06 

Change  for  week 

2.29 

1.58 

•n.,11 

1.00 

6.000 

19.54  High  . 

250  00 

75.69 

1.52.02 

1 01  .56 

1954  Low  . 

012.79 

6.5.58 

88.85 

(Oominion  Bureau  of  Statistics)*  .luly  22  July  1.5  .luly  R  Yr.  Ago 


2  464.6  724.9  4.51.0  10  pufp  and  Paper  .  724.9  716,4  715.6  498..5j 

2  115.7  1  40.1  127.9  4  piour  Milling  .  138.7  1  40,0  138.5  1  29..3| 

.5  135  6  149.2  115.0  5  oils  (Refining)  .  1.36.9  137.9  139.1  127.8, 

o  2.55.3  260.6  148.2  10  Textiles  and  Clothing  .  15.3.3  1.50.7  1.50.7  205.9 

9  101.0  141.1  113.6  10  Food  and  Allied  Products  .  135.8  1.34.7  134.0  I27.I 

7  .3.36.9  490.4  376.6  10  Beverages  .  48,5.6  477.4  47.5.0  412.1 

2  260.9  3.37.2  263.7  16  Building  Materials  .  .3.37.2  .333.5  337.4  279.7 

6  127.0  139.4  100  2  2  Industrial  Mines  .  120.6  121.3  123.3  120.4 

9  162.7  184.8  147.7  82  Industrial  Stocks  .  IR1..3  181.6  182.2  I6O.O1 

a  310.4  .361.0  244.9  2  Transportation  .  297.1  303.0  297.7  292.6' 

0  66.6  111.6  90.6  2  Telephone  . U2.9  112.9  112.9  lOl.aj 

9  1,32.3  1.58.1  129.2  II  Power  and  Traction  .  156..5  1,56.1  1.56.4  141.7: 

.0  166.6  1*0.3  144.0  15  Utilities  Stocks  .  )69..T  171.0  169.4  157.3! 

6  1,37.9  220.1  161.4  6  Bank  Stocks  .  215.7  2I6.I  ■  220.1  168.71 

‘Basi.s;  Average  stock  prices  1935-39  =  100.  Weight  is  given  to  number  of  shares  outstanding.  I 
Last  revised  January,  1954.  I 


NEW  YORK  STOCK  E.XCH.YNGE  (Dow  Jones) 
INDL’SXKIALS 
High  I.ow  Close  I 

■lul.V  ’ifl  .  139.09  .-iUSO  .137.62  1 

.luly  21  .  .’«1,08  .136.16  .139.98  I 

.luly  22  .  .144..54  .'uj8.94  342.97  1' 

.luly  2.1  .  .144.92  .141. ,51  .143.48  1 

.luly  26  .  .145.05  .141.42  .143,39  i; 

July  27  .  346.41  .142.06  ,144.69  I 

Change  for  week  ^-7  .12  f  8  26  i  7.07  4 

19.54  High  .  ,146,41  .  .  1 

1954  Low  .  279  87  .  ' 


Juiv  20  .  .19,3,5 

July  21  .  .19.66 

July  22  .  .V9.79 

Julv  2.1  .  .59.74 

Julv  23  .  .I.O  70 

.luly  .27  .  ,19.82 

Change  for  week  — .0.1 

1954  High  .  .59.62 

1954  Low  .  52,22 


|tng  period  of  195.3.  i 

After  deduction  of  all  chargcsl 
'Ond  providing  for  dividends  fori 
-'the  half-year,  on  both  prefen-eri! 
[and  common  share.',  surplii.s  for 
(the  period  totalled  .$I.296..597  as 
•■again.st  $1,148,096  for  the  first  half 
'of  last  year. 

Lang  Resigns  From  | 
Conada  Iron  Board  | 

The  purchase  of  Dominion  I 
Structural  Steel  by  Canada  Iron: 
Foundries  is  not  expected  to  bring! 
abO'Ut  any  major  changes  in  the! 
managements  of  the  two  concerns,  I 
The  Financial  Times  understands.! 
i  The  Marshall  family,  under 
'whose  guidance  Dominion  Struct- 


•  i!.ii  i'no  —  _  ’  fi’noo  , P^’Se  D  will  remain  ini 

I.i2!n2  !ni!.5s  ~ _ ...  present  capacities  as  heads 

137.1.1  83.6.1  ....  ,.!.!.!.  of  that  company. 

'w  Jones)  i  The  only  change  in  Canada  Iron 

,S  RLIIS  ;  Foundries  is  the  resignation  nf 

Close  High  Low  rio'e  ^  Of\ 

.137.62  116.95  il.i..in  116  05  Directors,  Mr.  Lang  is  chairman 

.p9.9a  117.06  115.72  116.83  of  thc  board  of  Dominion  Steel  I 

117.69  and  Coal  Corp.  among  who.se  sub-| 
343!»  iiIm  sidiaries  are  Canadian  Bridge  anSj 

•H-i  69  119,91  nao.'  iiQ  iJ  Truscon  Steel,  companies  also  in; 

i  7.07  4  2,96  .  2.'5s  yi.,  the  structural  steel  business. 

.  .  TORONTO  SHORT  INTEREST 

;s  I  The  semi-monthly  report  of; 

Close  Tot.  voliim#  London  .3. E.  ‘-'horl  po.sitions  of  thc  Toronto' 
.19.64  2..iSO,oon  157.8  Stock  Exchange  as  of  July  15! 

'-ofiT  oBoli'oSn  :shows  thc  aggregate  short  posi-j 

.19  54  2, ’520.000  159  0  i  lions,  eliminating  odd  lots  on  the 

.19!.12  riioiooo  I59!,i  ,book.s  of  member  firms  at  840,090; 

.59Jis  (shares  of  17.5  is.sue.s.  compared: 

-  02  +  110.000  ,  .5  :  rOO.731  share.s  of  159  issues’ 

'  'i  ..  Ion  June  30.  ,  1 


A  Basic 
Utility  Service 

Northwestern  I’tilities,  Limited,  a  siihsidiary 
of  International  Utilities  Corporation,  sup¬ 
plies  gas  in  the  City  of  Edmonton  and  in  30 
other  .Alberta  municipalities.  The  Companv 
is  the  major  natural  gas  supplier  in  Central 
Alberta,  and  is  c.\panding  its  facilities  to 
match  the  growing  demand  for  this  important 
service. 

We  offer  as  principals  — 

Northwestern  Utilities,  Limited 
\%  Cumulative  Preference  Shares 
$100  par  value 

Price:  $92  per  share,  to  yield  4.35% 

These  shares  are  a  legal  investment  for  life 
insurance  companies  in  Canada,  and  applica¬ 
tion  has  been  made  for  their  listing  on  The 
Toronto  and  Montreal  Stock  Exchanges. 

Prospectus  provided  promptly  on  request. 

Wood,  Gundy  &  Company 

...  '  ■  ■■  I.imited  ■  — ■  ■ 

Toronto  Montreal  Winnifieg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 
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Changes  in  Act  Strengthen 
Position  of  Chartered  Banks 

For  Canada's  eleven  chartered  is  difficult  to  think  of  any  otheri 
banks,  1954  is  a  pivotal  year,  business  that  is  now  under  more! 
the  Bank  of  Montreal  states  in  its  close  and  continuing  inspection, 

July  Business  Review  under  the  and  control  than  Canada's  bank- 1 
title,  “New  Charters  For  Old.”  ing  houses." 

The  review  discusses  the  growth  Other  Frotretive  Features  I 
of  the  Canadi,-5n  branch  banking;  gg,,,.  glso  contains 

.system  and  traces  the  history  of  impo-tant  protective  fea-' 

the  Act  under  which  Canada  s  review  states.  Securi- 

banks  receive  their  authority  to  a  bank’s : 

operate.  balance  sheet  at  a  figure  "not  ex-jL.^ 

Banking  in  Canada  began  in  1817  market  value.”  and  cur-; 

with  the  founding  of  the  B  of  M  loans  must  be  shown  "lessj 

fifty  years  before  Confederation,  pj-oyrgioj,  frr  estimated  loss.”  An 
In  1867,  a  temporary  federal  act  innovation  brought  in 

was  nassed  emnowermc  the  banks  _  _ o 


YOUR  LIFE  INSURANCE  lover  $235  Million 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 

Questions  to  Ask  When  Considering  on 
Employees'  Pension  Plan 


lJune  Life  Sales  Stainless  Steels  I  Appointments  iDougall,  export  sales  manager 

I  (  _  has  been  named  assistant  genera 

iOver  $235  Million  Producers  in  Deal  caigarv"°S  8*^o  od  Sr'i  °doS 

Toronto.  —  New  life  insurance  Two  pioneer  eommercial  pro- the  appointment  of  been  named  to  sue  | 

j  protection  pot  in  force  b,  C.  d„cer.  of  .l.lnlen,  eteel..  one  feS.  "iron!" ''‘leVrln.JT  to '“tf, 

'nadians  in  the  50-odd  British,  British  and  the  other  Canadian,  company.  ‘  “ 

I  United  States  and  Canadian  com-  have  established  a  transatlantic.  Loj'.ne  Holgate  joins  the  market-  _ 

panics  operating  in  this  country  Faison  for  exchange  of  informa- as  repre-  L  EXPLORERS 

4  AHA  HAH  i. •  i.  •  «  .j  «  p  Lu  scntalive  (salcs)  IP  the  Cariboo  Announcement  is  made  by  Cen- 

■amounted  to  about  $23d,400.0TO  t.^n  which  is  expected  to  further  d.stiict  of  British  Columbia  with  Iral  Explorers  Limited  announce* 

I  during  the  month  of  June.  In  development  in  both  countries  headquarters  in  Quesnel.  that  Morris  M.  Townsend  of  Nevi 

i  making  the  announcement,  the  The  companies  are  Firth-Vickers  rAiiwaw  wk-ci*  York  has  been  elected  a  director 

Canadian  Life  Insurance  Officers  stainless  Steels  Ltd.,  of  Sheffield,  ai  Townsend  is  executive  vice- 

Association  said  that  o''  this  total.  England,  which,  as  Thomas  Firth  v/cst  Oils  Ltd.  on  July  15th, “l?5L  ^^tton^nd  ^ce-oreside‘nf  of  Th‘» 
nearly  $187,200,000  was  and  Sons,  first  commercially  de-  board  of  directors  for  the  coming  Axe-Hoiiehton  Fiinrf«  anrt  fn 

velop..  PUfn.-  sto.  in  anb  S?  wJ'f.'lfe.Sffi  aST 

700,000  in  group  contracts.  Shawinigan  Chemicals  Ltd.,  of  the  board  and  five  new  direct-  Treasury  saving,* 


Appointments 


An  looi,  €*  imoortant  innovation  brou^m  in{  -  T  wwatu  auu  uve  new  aireci- „ 

was  passed  empowering  the  banks  :g  in  a  newj  wh,.„  t  i,, t  th“  rep-t-n  "f  figures  for  ordinary  life  Montreal,  through  its  stainless  ors  were  added. The  following  are 

then  existing  to  do  business.  It  82  which  provides  an  im-L  aecision  wnai  wiii  oe  me  reaction  oi  me  compiled  by  the  Life  steel  glloys  division,  which  is  the  the  officers  and  directors  of  the  “  .. 

was  not  until  1871.  proved  and  more^flcxible  proce-p°  make,  or  a  difficult  problem  union.  Should  salaried  or  non-  insurance  Agency  Management  .  j  and  one  of  the  oldest  pro- board:  L.  E.  Pearson,  pres- rhanafi  111  NamA 

the  Dominion  passed  its  first  singlei^^j.^  .whereby  banks  may  lend|tO  tackle,  like  many  other  people  union  employees  only  be  covered?  Association,  by  provinces  were:  .  *  ■  p  j  **  ident  and  managing  director;  L.  HI  l"OlllB 

general  Bank  Act  money  on  the  security  of  oil  and'I  try  tomfool  myself  by  putting  I  have  found  that  some  unions  Alberta  $  13,367,000  ^  n/r  *  1  vice-president;  Dr.  S.  D  C  P 

powers  and  responsibilities  of  the  --s  ,  1  t  -r.,.  n  «•  u,  ...  ,1.  niifToi  r'„i,.,v.w;,  ^  i7^7/»rSvi  C.  K.  Lockwood,  of  Montreal,  Fleming,  secretary-treasurer-  W  fO”  D*C.  U 

ganks.  The  review  notes  that  both  «  ”  I  Then  will  fight  vigorously  f^  British  Columbia..  president  of  Shawinigan  V.  Ellitt.  H.  S.  ^Hegll^ Hariw 


SI  b*S-  Cb.b»b..;.  ‘  M  For  B.E.  Oil  Co. 

«i=n  There  Manitoba  .  8,791,000  vice-president  of  Shawinigan  V.  Ellett,  H.  S.  Hegler,  Harry  - 

pension  plan.  There  „  Dr„n»,.Meir  a  sss  nnn  /-’homieaia  in  ehai  ae  nf  ihe  oiain.  Bienert  and  A.  M.  Davis,  directors.  . 


ident  and  managing  director;  L. 
W.  Ditzler,  vice-president;  Dr.  S. 


ganks.  The'  review  notes  that  "Sr  tf  a  decennial  review,  both  ^  Then  will  fight  vigorously  for  the  sec- 

"this  year's  revision  is  the  eighth  gp^prnment  and  banks  are  in- "'hen  a  deadline  can't  be  postpon-  urity  of  a  pension  plan.  Then 
that  has  taken  place  in  the  volved  in  eons idcrable  preparatory  ed  any  longer,  I  try  to  arrive  at|are  others  which  will  go  along 


New  Brunswick 
Newfoundland 


Years”  eighty-thiee  revnew  PoSvh'imfnV  *  solution  by  a.sking  myself  a'provided  the  plan  is  subject  to  Nova  Scotia  .  states%rat  the  agmement  covers 


siSoSioOO  Chemicals  in  charge  of  the  stain-  A.  M.  Davis,  directors.  Toronto-A  cnpriM  Jl 

1  19*1  non  1  4  1  j  It  ji  •  •  T[^c  rc2ist6re<i  office  will  be  ^oronio  a  specidl  meeting  oti 

s'.S22!ooo  located  at  308  Northgate  Buildine.  s*ia*'eholders  of  British  Empiril 


years.  fore  Dresentatioo  to  Parliament,  u  4.  ..  •*  I  4-  *•  i-,  Ontario 

The  B  of  M  cites  some  of  the  |h/nill  goes  through  lengthy  and  "“"^ber  of  questions.  ^negotiation,  like  wages,  or  res-|  pj?;™  gd  Island 

safeguards  b'-ought  about  by  sue-  searching  con.sirieration  by  the  It  doesn't  always  work!  Some-,ponsible  to  a  joint  union-man-i  Quebec 
cessive  changes  in  the  Act.  In' House  of  Commons  Banking  and  times  I  find  that  I  don't  know  agement  trustee  committee.  There!  Saskatchewan  .... 

J913,  for  exnnit.le.  it  provided  for  c^mmei-ce  Committee.  The  banks  ..  puestions  to  ask  Then  I  amiare  also  a  few  emolovec  rcore- 

fhareholder.s'  auditors  to  make  testify  at  tnese  hearings,  as  do?''®  questions  to  ask.  ihen  I  amiare  also  a  levv  employee  icpre  TOTAL  . $187,232,000 

thorough  anmuil  investigations  p,her'  organizations  and  interests,  m  real  trouble  because  I  have'ntjsentatives  who  are  oppo.sed  to 

Into  the  financial  position  of  the  “Xhe  net  result  is  that  the  views  left  nn.-xelf  enough  time  to  findiDcnsions  on  the  grounds  that  they  - 

bank,  an  annual  report  to  sha^- of  the  government,  of  the  Com-  Lj^g  management  a  heavy  club  AWARD  FOR  H. 

holders,  and  in  certain  circum- rnittce  members  themselves,  of  /  ,  ,u  ,  u  v  u  w  o-  , •  •  o 


AWARD  FOR  H.  MORGAN 


5;522;000  i?ates  that  the  agreement  covers  British  Empiri 

S0.^.000  ?f,f/xch|‘gl'’®of  tIchnTctTinrrm-  Eamonton.  AIb_^  Oils  Ltd.  will  be  held  here  on  July! 

-n  441  non  “'i  phases  of  foundry  UNITED  ASBESTOS  which  authority  will  be 

5  74.5  MO  practice  including  melting.  mouW-  'a  recent^  meeting  for  a  proposed  change  in 

5/74^  heat  treatment  proced- 

The  Firth-Vickors  firm  operates  UmSef  now^'a'l^'^^  Corporation  British  Empire  Oil  Co.,  Ltd. 

-  the  most  extensive  h^h-alloy  a.  B.  ’ Davidson,  Toronto.  Presi-  ^®®‘'ng  will  also  be  asked  to 

ORGAN  foundries  in  the  United  Kingdom  dent;  C.  Glenn  Hunter,  Toronto  aPProve  changing  the  authorized 
u-  Sheffield,  with  Vice-President  and  Treasurer;  P?  capital  to  10  million  shares  of  10 

*n iP\/ArTt^riL  *tl a4 A  #A/«i  1  if* A«,  M «•  a  a  . 


Btances.’  a  soparate  report  to  the  the  public  and  of  the  banks,  ’with:  I  suspect  that  the  managements  to  hold  over  employees.  |  For  distinguished  achievement  complete  facilities  for  producing  m.  xMalo’uf,  Montreal.  Vice-Pr’esi-  cents  nar  and  exchanein^  each 

general  manager,  president  and  respect  to  banking  in  Canada,  get  of  many  companies  are  putting  Should  a  lengthy  waiting  pcriodjio  annual  reporting  for  six  con-  centrifugal  and  large  static-type  dent;  W.  R.  Walter,  Q.C.,  Toronto  •  .i  u  ,  ^  . 

_  7iY*^:_4_,.  -aA  ~  .  '  «  «  _i4i _  I  GAPifri\yA  onrl  in  f*AonrYnitinTI  „a.  ^  .  .  *  *  AVlOtltlC^  TlVA  sinSTAC  /^r  sLl  tiqt*  fni* 


directors,  and  "to  the  Minister  of  a  very  thorough  and  healthy  air-  decisions  on  employee  pension  be  established  to  eliminate  all  but  of‘Vhe''lxoenenpe"of  ‘of  i‘ts‘‘l953‘*an"  "f®*'  Birmingham  Secretary;  all  of’  whom  were  shares  of  $1  par  foi 

Finance  lin"  "  ,  ^  I  ,  .u  i  i  of  the  excellence  of  of  its  19&J  an- .^,here  small  type  production  elected  directors  at  the  annual  0"e  new  share  of  10  cents  par. 

Lother  amendment.  11  years  m  conclusion,  the  review  states:  because  they  do  not  know  the  ong  service  employees,  and  nual  report  to  shareholder.^  Henry  i,  carried  out.  The  work  done  by  meeting,  as  were  Maurfee^Desy  Subject  to  certain  other  con- 

later  created  an  additional  safe-  “It  can  fairly  be  said  that  the  what  questions  to  ask.  should  there  be  a  minimum  age  Morgan  &  Co.  Ltd.  has  again  re-  the  company  coders  almost  the  Q.C.,  Quebec;  R.  F.  Dooley.  Chi- ditions  being  met.  the  company 

guard  bv  nioviding  for  the  ap-  changes  made  in  the  Bank  Act,  .j-  <.  for  entry?  I?,®*’', j  f  foundry  activity,  cago;  and  Orville  Taylor,  Chicago,  will  acquire  all  of  the  issued  share 

pointment  of  t'nc  government’s  In-  have  placed  the  charter^  banks  ^-orth-  Should  the  pension  income  de-  fe?uficate  wc^eXd^Tn  ’  con-  riorf“^nn*hv  Rrown'??rth  a  capital  of  Arrow  Drillmg  Co.  for 

scector-General  of  Banks.  His  in  a  better  position  to  meet  the  ,  ,  .  ,  .  ,  ,  ceriiiicaie  is  prcsenica  in  con  ried  on  by  Brown-Firth  Labora-  SHAWINIGAN  CHEMICALS  a  consideration  of  4,000,000  new 

duty  is  to  ex.omine  the  affairs  of  developing  requirements  of  the,^^"'  ^bout  these.  pend  upon  an  employees  yeais  siaeration  of  content,  typography  tories  whose  extensive  laborator-  F^our  appointments  in  the  sales  .shares  of  the  company,  exercisable 

each  bank  once  in  each  calendar  economy,  wilhout  disturbing  thej  What  plan  is  in  effect  now?  In  of  service,  or  his  earnings,  or  “■'‘O  ies  form  the  main  research  centre  department  of  Shawinigan  Chemi- by  September  15.  Stockholders  of, 

Tear  and  repm;  h’s  findings  to  the  time-tested  prmriples  on  which, ^^-ords,  if  an  employee  hasiboth?  Should  the  pension  income  the  rolling  mill  and  cals  Ltd.,  in  Rlontreal,  have  been  Arrow  Drilling  will  have  the  right 

Minister  of  Finance  t^he  Canadian  .system-  has  been;  ^^atldecreasc  at  age  70  when  the  Gov-  PIrc*  U-ilf  _ _ Terrence  A.  Gill,  do-  U>  purchase  at  the  time  of  _  the 

The  review  points  out  that  it  built.  I,  ^  ^  . 


1 1st  Half  Output 
'Wrapping  Paper  Up 


ing  period  of  1953  were  ’28,063 
tons  and  38.579  tons  in  1952.  : 


^The^roview"pomts  out  that  "it  '^®®"  become  old  in  your  service,  whatjdecreasc  at  age  70  when  the  Gov-  FifSf  ffalf  DfOP  | 

— - - -  -  - - have  you  done  with  him  or  about|ernment  Universal  Pension  goes  .  ,  ' 

U  CifcF  i  1  Half  OutDUt  company  is  too( into  effect?  What  are  fair  benefits  LaKB  SnOrC  NOt 

1  3p6rD0arQ  rirST  I  ,  l^  young  to  have  gone  through  theifor  employees  who  leave  the  Com-  _  j 

Half  niltnilt  Hniric  'Wrapping  Paper  Up  lactual  experience,  what  policyipany  before  retirement  age,  or  Lake  Shore  Mines  Ltd,,  reports! 

FialT  UUipUT  naiUa  Production  of  wrapping  and'have  you  laid  out  for  the  future?|who  die  or  become  totally  dis-  net  earnings  for  the  first  half  of| 

-  .  similar  grades  of  paper  in  Cana-  Is  there  a  formula,  or  is  it  hit-  abled?  When  should  employees  'bis  year  less  than  half  the  fig-. 

Production  of  paperboard  m  of’and-miss?  jhave  a  right  to  a  proportionate  'to'4V«‘ 

Canadian  mii.s  during  ne  irsi  amounted  to  120,955  tons.:  If  no  arrangement.^  have  been  pension  from  the  company’s  con-  a  share  on  stock,  as  compared  I, 

half  of  19.54  amounted  to  366,53- represents  an  increa  e  from  made  for  your  older  employees,! tribution  if  they  leave  after  longjWith  $1/3,204,  equal  to  8I2  cenlsj 
•tons  compared  with  364.728  tons  (^e  production  of  approximately  ^.jj!  jt  be  Dos.«ibIe  to  find  otherUervice?  ja  share,  11 

Jflo^and  19"^e°pectiverB'ox!'il^'^^^  and  i"bs  for  them  as  their  productivej  What  will  be  the  retirementj„ ^June  m 

hL^d  cMdcs  werl  largely  res-  A  total  of  115.271  tons  of  wrap-  efficiency  becomes  less;  or  can|age  for  men-and  for  women?|equal  to  two  cents_a  share,  as  I 
pon^ible  for  the  increase’  over!P‘ng  paper  was  used  in  Canada  they  be  summarily  fired;  or  can  Will  it  be  the  same  for  hourly  compared  with  $80,564,  or  four 
1952  The  1954  production  of  these  in  the  first  half  of  1954.  This  was  j  they  be  paid  out  of  earnings  1  workers,  salaried  staff  or  exe-  'P-  *^®, 

cSmS'rid’^witr^^  quarter  toUlle^ ‘$777,254.  the*  rq- 

ton^  in  the  same  Dcr'od  of  1952  v/hich  in  turn  exceeded  the  1952  a  particular  age  or  voluntary,  suit  of  milling  65,972  tons  ore 

8^nta”ner  grades  moduction  was  total  of  106^338  tons.  ,  If  there  is  an  informal  arrange-  Can  a  workable  age  modification  In^thf  Jun7'aSr  of  las? 

at  a  slightly  lower  level  than  in  Exports  of  4.28^  in  operation,  will  it  do  a  between  compulsory  retirement 

?aoe“rLafd  Ihe  Lme  j®*'  'ban  a  full  pension  and  voluntary  retirement  be  a r-  from  milling  61,520  tons  of  ore 

failed  342.876  tons  in  the  fir.n  Period  of  1953  but  were  below' Pian-*  rived  at.  averaging  $12.96  a  ton 

half  of  1954.  This  was  slighlvlthe  6.948  tons  in  the  same  period  ♦>  ❖  •>  ❖  Lateral  development  work  in 

higher  than  the  335,419  tons  used  o'  1952.  j  How  much  will  have  to  be  set  Should  the  plan  be  underwrit-  the  past  quarter  was  stepped  up 

in  the  same  period  in  1953.  Fa-i  *  , aside  for  an  employee  pension  '®n  by  an  insurance  company,  n  617*‘feet*rn^*thlv  fn^March! 

perboard  f  ,J^p,GoS  Trunk  Line  iplan^  What  will  be  the  net  cost  through  government  annuities  quarter.’ New  ore  expLed  in  de- 

Exports  of  paperboard’ were  18.-  Appointments  Mode  after  tax  relief?  Can  the  company  supplemented  by  accounting  re-  velopment  amounted  to  391  feet, 

$62  Ions  in  the  first  six  months  of  R,  J.  Dinning,  a  Calgary  busi-'absorb  this  added  outlay  within joord.'.  or  should  it  be  self-admin-  .®~",®®.  P®^^  *°"  | 

1954.  Exports  for  t.he  correspond-  qp,,  executive  was  elected  chair-  its  profit  margin  Will  the  price: 's'®''®^?  Should  the  outlay  for  the’  ^ _ _ _  j 

Q  tnne  ’  mar.  of  the  .Alberta  Gas  Trunk  of  the  company's  product  be  in-jp'^^  be  based  upon  profit  sbaringj  L*  I 

*  ^  _ _  i Line  Co.mpany's  provisional  Board  creased  to  the  consumer?  Whatj°^  should  the  benefits  be  gua-.KdlODIC  AAlIICS  j 

iuinntrrinler  Heads  jthi-  week,  at  the  company’s  will  be  the  probable  trend  of  fu-  ,  Toronto  —  Renabie  Mine.s  Ltd.j 

New  institufV  !  "■■  "  r,  H°  -t"  to  to'SS  ,A"r”mo„?.;r/„di„=j! 

Tne  boaid  na-  oeen  con3*der-jpgc*p,j  constant,  to  increase  j  plan  i5  a  big  decision  for  30  1954  up  sharply  froml 

Directors  and  officers  of  the  ing  all  aspects  of  financing  dur-  derieate  as  time  pops  nn- i management  of  a  .company  toithe  year-ago  figure  of  $677,355. 

rewiy  formed  Canadian  Institute,  mg  its  review  of  the  several  fi-!®"^  '°  Peciease  as  time  goe.s  on.  “  j'  /  ! 

of  Timber  Construction  laidlnancing  plan.s  already  submit-i Should  the  plan  be  contributory  make.  As  with  mast  big  decisions,.  ^ averaging  $8 52 1 
plans  for  the  next  year's  open-  ted.  Considerable  study  has  beenior  will  the  company  pay  the  'b<^  major  Lssue.s  will  becomeL  3^  3  g2 152  tons  aver- i 

ations  at  a  meeting  held  in  Ot-  ;  given  to  preliminary  plans  of  .•  pf,,!’  clearer  and  simpler  after  the  ans-  aging  $8  25  a  ton  last  year. 

tawa  recently.  proposed  pipeline  routes.  '  "  ’  _  _  _ _ _ _ _ ^ - — - 

sation  is  D.  D.  Millar,  president  At  an  earlier  meeting,  W.  F.i  <*  •>  ''®‘^*  many  minor  questions 

zation  is  D.  D.  Miller,  president 'Knode  was  appointed  generalj  If  there  are  union  employees iare  found  and  decisions  arrived  at. 
and  general  manager  of  Lami-  manager  and  the  company  hasj - 

rated  Structures  Ltd.,  Montreal.  |  opened  a  temporary  office  at  512'  «  ^  ■  All  of  these  dei 

Vice-president  is  Gordon  £.  Ker-  Eighth  Avenue  West,  Calgary, 'f  I r 

rohan,  vice-president  of  Nor- (with  a  small  staff.  .UtlOOVO  S^ODOGt  TO  UQVGIOO 

them  Wood  Preservers  Ltd.,  Tor-i  The  provisional  board  appoint-!  g  ,  *  *  ,  •  J^EfT  ISSi'E 

onto  and  Port  Arthur.  ed  the  firm  of  Mahaffey  and  Ho-:f  AA  O  -  —  J.-  - 

Objects  of  the  new  Institute  ward  as  solicitors,  and  the  ac-  LOOrdOOl  DQSG  /YiGTQl  I  f  ODGl  ly 
include  efforts  to  work  with  ex-|  counting  firm  of  Harvey  Morri-1  '  ■  • 

Isting  organizations  toward  ad-  son  and  Company  were  named! 

vancement  of  the  knowledge  of  auditors.  The  Royal  Bank  of  Ca.n-i  The  possibility  of  large  ton-|  trenching  and  sampling  is  also  inj  J 

timber  technology  and  the  art,ada  has  been  appointed  companyi  pages  of  base  metal  ores,  also  !  * 

©f  timbfi  con^t r uct ion,  'bankers.  Icarrvine  sold  and  silver  values.'  Directors  of  Ungava  Copper  s 

~  ~  ~  T3,„  „»  directors  of  Fenimore  Iron 

-  ;n  the  Lngava  Bay  area  of  Que-  Ltd.,  are:  Robert  Fen- 

bee,  is  indicated  in  the  first  pro-  nell.  Q.C..  Toronto;  A.  M.  Col- 
gress  report  of  the  recently-' lings  Henderson,  New  York;  Ber- 
DariK  OT  V^anaua  Olaiemeni  lormedUngavaCopperCorp.Ltd.'nard  Phillips  New  York;  Emest 

,  u  ,  ,  J  ,  .  W.  Sousy,  Boston;  Ernest  W. 

- which  was  formed  to  acquire  thCj  Pittsburgh.  Mr.  To  b«  dated  4uguat  I,  19.54 

Weekly  statemeni  of  the  Bank  of  Canada  as  at  July  21  shows!®'®*'''’*  originally  staked  by  Feni-jSoucy  is  president  and  treasurer, 

lolal  asset.s  $24,704,460  lower  than  previous  week  at  $2,286,463,021.  more  Iron  Mines  Ltd.  j  Dr.  Joseph  A.  Rotty  of  Mont- 

Investmicnts  are  shown  .$30,325,659  lower  than  previous  week.  Hold-;  Dealing  with  details  of  pre-  ''®®'*  noted  Canadian  geologist.  Principal,  aemi-annual  i 

ings  of  Sterling  and  U  S.  Funds  were  $2,988,076  lower  while  other'iifqjng  drilling  now  in  progress  '  did  early  work  on  the  La-  A.ieuat  I.  19.54  to  March  31. 

assets  were  $8.6.5.5,518  higher.  Deposits  were  $22,517.9.52  lower.  brador  ^scoveries  ot  Iron  Ore  Canada  of  the  CompaoT'a  ba 

c'ulation  was  $1,616,855  higher  while  other  liabilities  were  $333,.  Sia.ement  says  tnat,  a.  of  June  l!Co.  of  Canada  and  wa.s  later'  rc/riaterable  aa  to  priTCipal  onl 

S2i  lower.  ;la5t,  five  holes  had  been  drilled  president  of  Fenimore,  is  con-  "  r  r 

Tn  co.Tiparison  with  corresponding  week  la.-^t  year  total  asscusUo  depths  ot  300  to  400  feet  overj®®"'®^  geologist, 

were  $97,600,990  higher.  Invcsct.’nents  reveal  a  decrease  of  $90.-!  3  length  of  800  feet  the'  ~ 

2.33.360.  Circulation  was  $28,200,201  higher  than  same  period  lastj  report  states.  Average  assay  re- I - 1  The  Company  will  covei 

year  and  depo.^its  are  shown  $121,094,670  lower.  jsults  and  estimated  gross  market  I  I  aioking  fund  for  the  Debentur< 


Shawinigan  Chemicals’  'plantalmestic  sale.s  manager  until  now.lmerger,  not  in  excess  of  800,000 1 
are  at  Shawinigan  Falls,  Que.  Ibccomcs  administrative  assistant  additional  sharc.s  at  $1  a  share.  | 


These  Debeniufes  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 

New  Issue 

$500,000 

Canadian  Propane  Limited 

(Ineorptrattd  under  the  laws  »/ the  Provinet  »f  Alberta) 

SVzfo  Collateral  Trust  Sinking  Fund  Debentures,  Series  A 

Dated  July  1,  1954  To  mature  July  1,  1966 

Price;  99  and  accrued  interest  to  yield  5.60% 


A  cop)  of  the  prospectus  has  been  filed  with  the  Registrar  of  Joint  Stock  Companies 
of  the  Province  of  Alberta. 

W.  C.  Pitficld  &  Company,  Limited 


Montrealer  Heads 
New  Institute 


MONTREAL 


Man<<*il 

Calfwy 


S«int  John 
I4m*nr«ii 


Ottawa 

Vancawvar 


Carnwall 

Viflaritt 


Taranfa 

Maw  Vttfk 


'Ungava  Copper  to  Develop 
Labrador  Base  Metal  Property  \ 


All  of  these  debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only* 


NEtr  ISSUE 


Bank  of  Canada  Statement 


$19,500,000 

GUNNAR  MINES  LIMITED 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

o%  Sinking  Fund  Debentures 


To  be  dated  4uguat  I,  19.54  To  mature  October  1,  I960 

Payment  and  Redemption 

Principal,  aemi-annual  intereat  on  April  I  and  October  1,  (the  first  payment  of  interest  to  he  due  April  I,  19.55  for  the  period 
August  I,  19.54  to  March  31,  19.53)  and  redemption  premium,  if  any,  will  be  payable  in  lastlul  money  of  Canada  at  any  branch  in 
Canada  of  the  Company's  bankers  at  the  holder's  option.  Debentures  wiVbe  in  couTOn  form  in  denominations  of  $.500  and  $1,000 
registerable  as  to  pr^ipal  only  and  in  fully  registered  form  in  denominations  of  $23,000  and  $100,000  only. 

Sinking  Fund 

The  Company  will  covenant  in  the  Trust  Indenture  under  which  the  S%  Sinking  Fund  Debentures  will  be  issued  to  provide  a 
sinking  fund  for  the  Debentures  by  paying  to  the  Trustee  on  or  before  October  1, 1936  an  amount  or  amounts  sufiBcient  in  the  aggregate 
to  retire  $2,.300,000  principal  amount  of  Debentures  and  on  or  before  October  1,  in  each  of  the  years  1937  to  1939  both  inclusive  an 
amount  or  amounts  sufficient  in  the  aggregate  to  retire  $4,250,000  principal  amount  of  Debentures.  Such  sinking  fund,  together  with 
the  payment  of  $4,230,000  at  maturity,  is  calculated  to  retire  all  the  Debentures. 

The  Company  will  have  the  right  to  tender  to  the  Trustee  in  satisfaction  of  its  sinking  fund  obligations  any  3%  Sinking  Fund 
Debentures  theretofore  purchased  by  the  Company,  and  the  amount  of  the  payment  required  to  be  made  by  the  Company  into  the 
aioking  fund  in  the  year  in  which  any  such  Debenturea  are  so  tendered  will  be  reduced  hy  the  principal  amount  of  the  Debenturea 
so  tendered. 


year  and  depo.=its  are  shown  $121,094,670  lower 
Comparative  figures  herewith: 


ASSETS— 

Sterling  A-  f  S.  Funds 
Other  Currencies  . 

.Julv  21 
% 

52,741.829 

172.0.53 

.lulv  14  Cp.  Last  Wk. 
a  S 

35,729,925  —  2,938,076 
318.531  —  46.476 

Cp,  East  Vr. 
S 

—  13, '>23,370 
-r  53,75') 

Total  . 

32.913,9tM 

55,948,456  —  3.034,552 

—  17.971.510 

Bills  D.scounted  . 

INVESTME.NTS— 

Treasury  Bills  . 

:  89,51 0.285 

205.192,935  —  16.682.550 

Gov.  Secur:  (2  v«  )  . 

1,422,320.056 

i  422,395.275  —  575,209 

22.902.177 

Gov.  Sec;  (Long  Term) 

50!  ,7.34.080 

514,360,418  —  13.126.336 

—  13.138,379 

Securities  'Pvov 

Bonds  &  Deb.  I  D  R  j 

9. .=>44.979 

9.544.979 

Other  Secur . 

35.491,402 

34,432,866  --  2,0,53,536 

;  20,967.577 

Total 

2.159.000,8:2 

2,:89,926.47/—  30.325,659 

—  90,233.350 

Irrdusl.  Dev.  Bank 

25,000,.')(K> 

25,000,000  , 

Bank  Premi.-e?  . 

5,410,8.37 

5,410.040  f-  233 

285,560 

All  other  assets  . 

42,537.588 

34,882,150  -  8,655.518 

-  10,892.984 

Total  . 

2.236,543  021 

2,911  157,481  —  34.704  460 

-  97.600,900 

WABILiriES— 

Caoital  Paid  Up  . 

5,000  000 

s.oon.ooo  . 

Re^t  Fund  . 

1 0.050. ;j67 

10.050,3o7 

Notes  in  Ci.’‘Culation  . 

571, 528. 430 

*  570,011  575  “  1,616.3-55 

'■  28,200.201 

DFPosirs— 

Govt,  ot  Canada  ... 

43.027.001 

39,981  816  r  3.045.185 

—  6.445.170 

Prov.  Government  . . , 

Cnart:  Banks  . 

.531.5.37,912 

556,053.535  —  24,415,62‘> 

—  71,256,594 

Other  . 

.30,855,120 

32,003,694  —  1,147,514 

—  43,382,905 

Tot  a'  . . . 

605,621,033 

523.033.985  —  22.317.952 

—  121,094.670 

LIABILITIES 

(Other  Cur.)  . 

f>3  169.t>14 

65,139.6.55  —  2.970,042 

—  8,397,007 

All  Other  Liabil . 

31.093.577 

.31,925,398  —  833,321 

4-  3,720.993 

Total 

2.286.453.021 

2.311,157.481  —  24,704.450 

4-  97,600,990 

lvalues  per  ton  have  been  made' 
!  'oy  the  Quebec  Bureau  of  Mines, 
j  The  reported  market  values  per 
ton  ranged  from  $24.87  to  $9.87, 
per  ton.  The  copper  content' 
varied  from  2.46  per  cent  to  0.93 
per  cent  on  this  first  group  of 
holes  and  zinc,  from  2.32  per 
cent  to  1.04  per  cent.  Gold  values 
I  from  $3.83  per  ton  to  87  cents 
iare  shown  as  well  as  some  silver 
•in  each  case. 

I  Ungava  holds  four  groups  of 
I  claims  totalling  7.000  acres  ap-, 
Iproximately  and  at  the  present' 
I  time  is  drilling  the  Soucy  show- 
ling.  located  about  20  miles  from 


Comment 

on 

Crime 


.Stock  Purchase  Warrants 


iproximately  and  at  the  pre^sent'  ^RIME,  violence,  vice  are 
I  time  IS  drilling  the  Soucy  show-  V< 

ling.  located  about  20  miles  from  with  us  more  than  ever  be- 
!  the  Ungava  coast  at  Leaf  Bay!  fore.  It  would  be  foolish  tor  a 
(and  extending  for  more  than  newspaper  to  ignore  them,  "nie 

(eight  miles.  A  general  progra.m  rMcrr-M  j _ 

I  of  geological  mapping,  stripping  ENSIGN  doe.s  not  ignore  — 


- 1  neither  does  it  emphasize. 


Giant  Yellowknife 

Giant  Yellowknife  Gold  Min-ss,' 


TThere  is  nothing  prudish  about 
The  ENSIGN.  But  it  has  a 
sense  of  balance.  It  is  inter- 


CHUBB  SAFE  CO.  LIMITED 

226  Boy  Street,  Toronto 

Has  purchased 

the  plant  and  all  shares  of  Smillie  Steel  Products  Ltd.,  and 
Milners-SmiHic  (Sales)  Ltd.,  Etobicoke.  The  plant  of  the  former 
company  will  be  expanded  to  provide  for  the  manufacture  and 
distribution  of  the  world-famous  Chubb  products,  and  immediate 
facilities  will  be  available  for  all  types  of  security  work. 

THE  CHUBB  SAFE  CO.  LTD.  is  a  newly  chartered  Canadian 
company,  associated  with  Chubb  &  Sons  Lock  &  Safe  Co.  Ltd.,  of 
London,  England,  with  plants  in  England,  Australia  and  South 
Africa. 


'put  for  the  period  valued  at  $6,- 

'104,624  from  the  treatment  of,  news  comes  from 

,275,985  tons  of  ore,  an  average'  "*9  Criminal  or  Divorce  Courts, 

of  $22.11  per  ton.  During  the  pre-j  Those  who  read  The  ENSIGN 

coding  year  production  was  $6,-t  are  kept  well  informed.  The 

071,412  from  24o,.o59  tons,  an  aver-;  i„, _ _ 

age  of  $24.72  per  ton.  '  *^^"29  of  Interests  m  The 

It  i.s  understood  that  net  pro-  ENSIGN  is  indeed  wide.  The 
■fits  for  the  latest  fiscal  year  writing  and  reporting  are  clean 
should  compare  favorably  with  and  vivid, 
the  .37.5  cents  a  share  net  earned 

in  the  195.3  fi.scal  year.  ;  . . 


The  3%  Sinking  Fund  Debentures  in  definitive  form,  when  originally  issued,  will  carry  Stock  Purchase  Warrants 
entitling  the  holders  thereof  to  purchase  shares  in  the  capital  slock  of  the  fiompany  on  the  hasit  of  20  such  shares  as 
presently  constituted,  for  each  $.300  principal  amount  of  Dehenliires  at  the  price,  payable  in  cash,  of  $10  per  share 
up  In  and  including  Detober  I,  I9.'>6;  of  $11  per  ahare  thereafter  and  up  In  and  including  Oclober  I,  1938;  and  of  $12 
per  share  thereafter  and  up  to  and  including  September  30,  1960.  The  Stock  Purchase  Warrants  will  be  issued  under  and 
pursuant  to  an  indenture  between  the  Company  and  The  Canada  f’erinanent  Trust  Company,  aa  Trustee,  and  will 
expire  at  the  close  of  business  on  September  .30,  1960.  Stock  Purchase  Warrants  will  only  become  exercisable  after  April  I, 
I9!i3  and  may  be  detached  from  Debentures  without  becoming  invalid.  The  Indenture  will  contain  provisions  for  adjust¬ 
ment  in  the  number  of  shares  issuable  pursuant  to  the  privilege  attaching  to  the  Stock  Purchase  Warrants  in  the  event  of 
any  consolidation,  subdivision,  redivision  or  change  oL  or  any  stock  dividend  being  paid  on  the  shares  of  the  Company. 

In  addition,  the  Company  will  covenant  in  the  Indenture  to  give  at  least  30  davs'  public  notice  to  holders  of 
iinexercised  Stock  Purrbwe  Warrants  of  the  record  date  for  any  dividend  payment  on  aharea,  and  before  issuing  rights 
In  subscribe  for  additional  shares,  making  any  repayment  of  capital  on  its  shares,  coniolidating  or  merging  with  any  other 
company  or  selling  or  leasing  a  aubstantial  part  of  its  undertaking. 


Trustee:  I'he  Canada  Permanent  'fruat  Company 


Bank  Staff  Changes 


For  tho.=e  who  are  ju.stly  weary 
of  a  surfeit  of  the  Vicious 
Circle,  we  recommend  the  tonic 
of  a  change  to  the  stimulating 
ENSIGN. 


S.  R.  Acomb, 

Sales  Directer. 


R.  S.  Ruslon, 

Managing  Director 


BANK  OF  NOVA  SCOTI.A  £,lN&tLiN. 

'  G.  A.  .Allen  has  been  appointed 

Hamrnon,  ^  Burlington.  If  you  have  any  difficulty  in 

M.  L.  Cameron  to  be  manager  at  obtaining  your  ENSIGN  from 

Mihef’  to  be  manager  ati  y®"®  newsstand  write; 
iKmistino,  Sask. 

N.  B.  Marsden  to  be  accountant  at. 

INew  Westminster,  B.C.  |  TUC  BkICIF*kl 

BANK  or  MONTREAL  '  tNalVjN 

I  R.  P.  Hotson  has  been  appointed 
manager  at  Norwich.  Ont. 

I  W.  W.  Jarrett  to  be  manager  at; 

.Eyanville,  Ont.  ' 

K.  K.  Christian  to  be  manager  at 
Hensall,  Ont. 

I  P.  V.  Hebert  to  be  manager  at’ 

'Arundel,  Que. 

C  L.  Lindsay  to  be  manager  at 
Buckingham,  Que. 

J.  H.  M.  R.  Labclle  to  he  manager 
■at  Naudville,  Que. 

■T.  V.  W.  Lalonde  (o  be  manager  at 
St.  Eugene,  Ont.  i 


THE  ENSIGN 

Canada'!  National  Newt  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


We  /iffer,  as  principals,  these  5%  .Sinking  F/ind  Debenturea  siibiect  to  prior  sale  and  change  in  price,  if,  aa  and  when  issued  and 
accepted  hy  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  by  Messrs.  Tory.  Miller,  Thomson,  Hicks, 
Arnold  &  .Sedgewick,  Toronto,  and  Messrs.  O’Connor  &  Rogers,  Toronto,  and  on  our  behalf  by  Messrs.  Fasken,  Robertson,  Aitchison, 
Pickup  &  Calvin,  'Toronto,  who  will  rely  on  the  opinion  of  Messrs.  O’Connor  A  Rogers  in  respect  of  the  validity  of  the  incorporation 
and  organization  of  the  Company  and  with  respect  to  the  titles  to  its  properties  in  Ontario  and  Quebec  and  on  the  opinion  of  Messrs. 
MarlTierson,  l.eslie  A  Tyerman,  Regina,  in  respect  of  the  title  of  the  Company  to  its  properties  in  .Saskal/  heusn  and  on  the  opinion 
of  Messrs.  Aikins,  MacAiilay,  Moffat,  Dickson,  Hinch  A  McGavin,  W  innipeg,  in  respect  of  the  title  of  ibe  Company  to  its  properties 
in  Msnitoha, 

PRICE:  JBJDO  anfl  accriieil  inicrest  to  yield  5% 

SiibM4Tinhon>  will  rw*eiweH  to  rejwtion  or  ■llotrnrni  in  whoir  or  in  pari  and  ih^  *•  rwtWTwf  lo  **loaf  ibr  aub* 

arripiion  booLa  without  notice. 

It  it  rxpecled  that  interim  Debenturea  will  be  ready  for  delivery  on  or  about  August  6, 

A  descriptive  circular  will  be  furnished  promptly  upon  request 

Nesbitt,  Thomson  and  Company,  Wood,  Gundy  &  Company 

Limited  '  Limited 


R.  A.  Daly  Co.  Limited 


THE  FINANCIAL  TIMES,  JULY  30,  1954 


Asbestos  Industry;  Thetford  Expands  Cdn.  Bechtel-Mannix  Join  '‘IsH 

C#;//  i%f  tho  WnrU’<f  Pipe  Line  Construction  Team  -• 

ottli  neaaquarters  or  tne  rvonas  — -  ,  . 

»  Calgary.  —  A  newly-formed  thousands  of  miles  of  pipelines  in  the  lasf  vear  and  Gas  &  El  .37U'Kcnnecott  85>i  Crane 

-  ❖ - 1 -  "■  ■  company,  Bechtel-Mannix-Hester.lthe  United  States  and  abroad.  Amcr  Loco  167,'Liggettc  &  My  62  IDeerc 

Quebec's  multf-million  dollar  preventing  further  jbestos  has  come  to  be  almost  en-  be  in  charge  of  design  _engiH  ^  ,,  to  aS  Smelting 

Bsbestos  industry  extension  and  expansion  of.tirely  associated  with  the  Thet-  2,200-mile  natural  gas  pipeline.  ithe  project  by  the  end  of  ^®"'iAm’^TobJcco  Mmn'^MoIine  lOuiESpSn 

expanding  its  operauon.  “Isurface  space.  Since  it  is  evident  iford  Mines  district.  This  district  The  new  company  represents  Trans-Canada  will  be  selling  nat-  ' _ _  .Anaconda  -10  Monsanto  8834:East  1 

grand  scale,  throughout  the  East-j^,^^  live  idoes  produce  a  large  proportion  the  pooling  of  resources  and  ex-  ural  gas  in  Saskatchewan,  as  far|  transfer  agent  for  Alumin- '  A'''reFxd  l>,  lig'lMotoro'^"'*  iHl  G^n  1 

ern  Township.  'without  encroaching  on  oart  of 'of  the  Canadian  oroduction  but  ‘brce  of  the  leadingieast  as  Winnipeg,  and  fwssibly  to.  ^r  g  ni  wr  Adumin  .3.33,  Nat  Di.st  i9-i  Gen  7 

A  u  ,  ltd  .  "'imoui  enctoacning  on  part  ot  01  me  Canadian  production,  out  p,p^iing  building  organizations— 1  the  Minnesota  area  next  fall,  andi,/".  ^  ,  ,  “,n  Bald  Lima  10  Nat  steel  Goodr 

Asbestos  Corporation  L  .  the  community  and  that  the  com-  the  largest  asbestos  mine  in  the  Canadian  Bechtel  Limited,  Tor-lservice  from  the  line  will  be  •'V'y  i?’ nn  ' S  °  a  p?r  m'’  S°°bv 


eral  use  of  threading  each  indi-  W  V  XA AR KPT i 27‘4Phi:iio«  P«»* 

vidual  nail  M.T.  9 1  UV»IV  IVIMMVC  I  j  caterpillar  62  iPub  Serv 

The  trade  name  ‘  ARIIOX  ’  has  S“PPhe««  by  Shearson  HammiU  tt  Co.jCel^nc^e  ^Ta  ^ 

been  registered  by  Stelco  to  bej  (Closing  quotations.  May  27,  1954.)  'chiTsier  62'i  plm  Rand 

applied  to  this  new  spiral  nail  ^jr  Reductn  26’.  Int  Nickel  433,  Columbia  Gas  14>, .. Republic  SU 

which  is  now  being  marketed.  Allied  stores  47'.,  Int  Paper  78  l8U,St  Regis  P  xd 

This  development  is  the  result  Allis  Chalm  62'.,  Int  T  &  T  2I».  Com  1  Edison  44  .Schen.cv 

of  research  and  tests  extending. Amer  Can  46  John.s  Manvil  72  Cons  Edison  46  Sears  Roe'k 

over  the  last  vear  and  a  half  Am  Gas  &  El  .37',4'Kennecott  85',i  Crane  .343,  Shell  Oil 

over  me  last  year  ana  a  nan,  Loco  16’,  Liggettc  &  My  62  loeerc  27>i  Soc  Vacuum 

undertaken  by  btclco.  'Am  Radiator  18',  Lockheed  .36’i|Del  &  Hud  423,  south  Pac 

Distribution  of  these  nails  to  Am  Smelting  393,  Loews  I6*i!Dist  Scag  .32  South  RR 

iotybers  is  under  wav  across  Can-  A  T  &  T  172' i  Merck  20Tj;Douglas  89  Stan  Brands 


I6Si!Dist  Scag 
20Tj ;  Douglas 


Tobacco  593,  Minn  Moline  lO'.jDupont 


1.363,  Stan  Oil  NJ 


8834:East  Kodak  60' ,  Studebaker 

68T,|Eric  RR  n’j,  Texas  Co 

42*8  <3en  Elec  44*,  Union  Carb 

19', 3  Gen  Motors  803VUnion  Pac 
.56',,  Goodrich  .98',  Unit  Airline 

22  Goodyear  74*,  US  Rubber 


AD&ndins  more  thfln  $14  million  •*,  .  j  e/\  t  ekirettioKiA  in  T*nrrkntn  Qn/4  ^yTnntreal  shSTCS  issued  snd  out^tdnd* '  Dendix  Avia  RII4  Nor  Am  Avn  39^2  Grumman  30^-4 

spending  more  ina  ?  munity  cannot  live  without  theworld  —  producing  over  50  perionto,  Mannix  Lumted.  Calgary,  available  in  Toronto  and  Montreal. ,  ^  ,  g^jp  5,^^,  775,  Nor  Pacific  36  Gulf  Oil  .i3’i 

on  its  new  Normandie  mine,  a-  relocation  has  become  a, cent  of  the  entire  Canadian  pro-i®"**  Oklahoma  Contracting  Com- a  year  later.  |  live  redeemable  sinking  fund  first  1 13*’ p?nnT”R'R  ^  I6'*  UHiTn'is^^Cent  In' 


nadian  Johns-Manville  Company  I  duction  -  is  situated  in  the  town  I K,.u.d  h,,'  Trans-Canada  is  now  in  a  ,  preferred  stock 

Limited  is  building  a  huge  mill  at  |  _  eastione  of  the  largest  pipeline  i  ^  _ 

Asbesto.s,  Que.,  Johnson  AAsbestos  one-half  mile  diversion  of  Montreal.  This  is  the  Jeffrey  companies  in  the  ^'orld,,j^  Western  Canada  and  sale.s! 

.  ^  ■  which  is  now  located  on  part  of  Company  Limited.  The  Jeffrey 'and  Trans-Mountain  oil  pipelines. ^  These  Si 

gantic  mine  at  Black  Lake.  Que.  orebody.  A  new  railway  mine  together  with  the  Johnson,' Mannix  Limited  was  responsible the^  route  of  the  line  Fin- 

The.se  developments  are  only  a  facilities  are  | Bell  and  King  mines  at  Thetford  fjr  bulling  an  important  portion;  ^^e  $300  million  project, 

part  Of  the  modernization  now '  Mines  are  considered  to  be  the  ‘eontJae?  the  ‘n  w  P^mbm^V  -■'>  New /»«• 

taking  place  in  this  indu.stry  Two  new  city  strets  have  been  pioneers  of  the  industry  having  pipeline,  and,  in  addition  to  be-:° 

which  has  an  $18  million  annual  portions  been  in  operation  for  the  past  78  ing  one  ofo  the  larger  general  eon- undert  Ken  this  fall 

pavroll.  some  5..500  enyployees  and  I  ,  ,,  tractors  in  Western  Canada,  has.  While  the  actual  laying  of  pipe, 

which  oroduces  approximately  70  will  be  sep-  years  constructing  oil'on  the  line  Will  not  get  .started 

^  ^  ...  I  jarated  by  mining  operations  and}  But  new  producing  properties .  and  gas  pipelines  in  .Mberta.'u  n  t  i  1  next  spring,  surveying,'  lf.| 

per  cent  of  the  worlds  supply  water  mains  have  been  laidiare  steadily  being  added  to  the  Oklahoma  Contracting,  one  of  the|right-of-way  negotiaitons  and 

of  a.sibestos.  .  „  _ _ _  hist  i-  u.,  ,u„  „„  top  U.S.  firms  in  the  field,  has  clearance  will  be  started  immed-, 

for  the  same  purpose.  list  as  is  snown  by  me  go-ahead  ■ _ ■  ,u  ' 

One  of  the  most  dramatic  deve-  „  ,  ,  participated  in  the  building  of. lately.  . 


Budd 
Can  Drv 


13  Penns  RR 
13',  Pepsi  Cola 


.56',,  Goodrich  .98',  Unit  Airline 

22  Goodyear  74*,)  US  Rubber 

.39',,  Grumman  .303,^  US  Steel 

36  Gulf  Oil  .33’i  Westinehouse 

.32’i,  Homestake  42  Woolworth 

16 '2  Illinois  Cent  .30' ,  YoungstownS 

13',  Int  Harv  31'2 


These  Seatred  Holes  having  been  placed  privately,  this  advertisement  appears  as  a  matter  of  record  onlps 


One  of  the  most  dramatic  deve- 


for  the  same  purpose.  list  as  is  shown  by  the  go-ahead 

Relocation  will  involve  the  re-  signal  given  to  United  Asbestos, 


lopmenls  now  in  progre.ss  is  the  1  100  dwell- ; whose  huge  deposit  at  Black  Lake'  CA  Jnmain/c 

large  scale  relocation  project  business  establishments.' ‘-s  now  being  put  into  shape  fori  OnipmeJllS 

the  city  of  Thetford  Mines  where demolish- 'early  mining.  J  ,  .*m  Issno 

Bsbestos  mining  started  in  1878.  - -  At  rettR  Itl  JUtie 

At  Thetford  Mines,  three  major  - 

enmpanies  share  the  same  ore  Company  and  the  Church  oi  Mitlp  rTOaUCtWn  Shipments  of  newsprint  f 

body  which  has  gi  adually  been  England  will  toe  moved  toodily  to !  CL  J  J  *  7  Canadian  mills  established  a  i 

surrounded  by  the  plants  on  the  ^^^er  location.?.  sJnQuCu  Itl  JUHC  all-time  peak  of  523,966  inns  in 

surface  and  part  of  the  city  it-  _  .  ,  .  .  .  .  ■  June,  a  figure  which  compares 

,,  The  cost  of  the  project  which  i  -  ...  .0---, 

'®  -  will  exceed  $5  million  is  beinz '  Production  of  pulp  in  Canadian  497, .961  tons  in  .  y 

In  ordpr  to  make  nossiblc  the  \  .  imills  durinff  June  amounted  to  486.389  tons  in  June  of  last  y 


Print  Shipments  Con.  Southern  Oils  ! 

s  1  •  y  Canada  Southern  Oils  has  given. 

At  Peak  in  June  up  its  interest  (approximately! 

_  50'!  in  the  heavy  oil  producing 

Shipments  of  newsprint  from  Coleville.  Saskatchewan, 

Canadian  mills  established  a  new  according  to  reports  from  Regina.i 


810,000,000 

Industrial  Acceptance  Corporation  Limited 

(Incorporated  undrr  the  lairs  nf  Canada) 

^Vt%  Secured  .Notes  Scries  “O” 

Dated  July  2,  1954  To  mature  July  2,  1972 


The  field,  exploiting  the  Banff, 
sands  which  yield  a  low  grade,  14 


Greenshields  &  Co  Inc 


with  497, .561  tons  in  May  and} ^^^ity  crude  oil  ha.s  been . 


^  »  will  exceed  $.*>  million  is  beins'  “reduction  of  pulp  m  Canadian | _  /  i  .  'developed  jointly  by  Canada, 

In  order  to  make  possible  the  ,  .  ...  •»  k  ■  diiring  June  amounted  toA86.389  ton.s  in  June  of  last  year.  Southern  and  Royalite  Oils  and 

pomplete  exploitation  of  what  still  pay-as-you-go  basis  790,9,3,3  tons  a.?  compared  withiprevious  record  in  shipments  wasi  there  are  now  some  97  wells  in 

i.s  one  of  the  worlds  most  import-l'^y^'’^,.^*’''®®  .  ,  .  ' 

,  .  .  j  4.  :♦«  ®re  reserves  toms  in  March  .  a  a-i  ^.gg  506.544  tons.  For,'  The  price  i^s  .<aid  to  be  about 

as  es  os  ep  ■  'which  the  relocation  program  will  732,701  tons  in  Cirs°  ^6  months  of  1954  lolaIi$4  millions  and  the  purchaA«cr  hasj 

Corporation,  Bell  Asbesto.s  and  *  June  195.3.  according  to  the  ^hinments  were  4.5  per  centjbeen  announced  as  the  General 

he  Johnson  Asbestos  Company  to-'  ^  available  to  each.  Property  nionthly  report  of  Canadian  Pulp  Lgater  than  figure  for  first  half! American  Oil  Co.  of  Dallas, 

jether  with  a  newly  formed  com-  relocation  area  are  and  Paper  Association.  year  ft  2,8^J56  tons  as|Texas.  | 

II  j  o  1  I  being  adequately  and  fairly  com-  Output  for  the  first  six  months  compared  with  2,770.o8J  tons.  |  Reserves  have  been  estimated  at 

9any  called  Relocations  Limited,  comnanies  "f  1964  was  4,679,297  tons,  an  in-  Shipments  were  higher  to  al' |60  million  barrels.  It  is  understood 

leaded  by  Leigh  W.  Bladon,  P.  crease  of  6.4  per  cent  over  the  markets  except  .^stralia  and  (-he  transaction  covers  the 

Eng.,  have  planned  and  are  car-  Developed  4.397.a3I  tons  produced  during  New  Zealand  and  Central  Ame-  Banff  sands  reserves  only. 

•ying  out  the  Thetford  M.nes  re-  The  rapid  development  of  in-  the  same  period  of  19.53.  rica^and  ^aribbea^^  m  ^June^^as 

ocation  program.  dustrial  uses  for  asbestos  and  new  .  Exports  to  U.S.  wero  “p  at  Toronto— ("DJI—Calvan  Consoli-| 

Serpentine  Weak  methods  of  recovering  the  fibres  ^  n  418,831  tons  as  against  Wo  896  tons  Qjj  ^  Ltd.  advises. 

Relocation  has  been  made  ne-  h®ve  brought  about  a  tremendous  During  the  first  half  of  19^  w^re^ne^aX^doiTbled  at  33,M9^to^ ‘psppp^-^p^fy^  ^ 

tessary  bv  the  limitations  im-  ''^crease  in  asbestos  mining  opera-  1.0.50.475  tons  were  exported.  In  as  compared  with  17,081  tons.  Isideration  for  the  acquisition  ofi 

,o.?ed  upon  further  exploitation  of  Between  1902  and  1948,  |he  same  period  la.st  year  the  to-  Production  Canadian  mil^Ls.ihp  and  undertakings  of 

he  ore  body  While  the  workinas production  of  asbestos  in-*  930.781  tens.  amounted  Utilities  Holdings  Oil 

he  ore  body.  While  the  ''«‘'King.S|  h  ^  ^^2,02]  tons  of  wood  eoTP?!!®  'i'*?  ^97.221  tons  m  Ma>  |^  q  Ltd.  and  Davison  Oils  Ltd. 

)f  other  types  of  underground  je>-easeh  from  33  metiic  tons  to  932  p^,,p  ^.g,  ^,.,pp,  Canada  during  and  463.193  tons  in  Ju  n^e  of  'sstjpppjpp  gpi  arrangement  approved 
nines  are  relatively  free  from 'n''®fric  tons.  June,  slightly  less  than  the  y®ar,  and  ^  *pp  by  shareholders  of  both  com- 

iiirface  disturbances  by  reason  of!  In  the  earlier  years,  because  ofjanioiint  used  in  each  of  the  *same  as  in  May  andjP®^‘®^  on  June  22.  i 

,  ,  j  previous  months  but  substantially  ‘  Basis  of  exchange  is  one  shares 

itrong  and  competent  rock,  the, the  emphasis  on  spinning  grade.?,  kjgher  than  the  573,447  tons  ^“"iPar'ng  with  9i^^pei  cent  p^p^  pp,ppp_ 

lerpentine  of  Thetford  is  weakjwhich  came  predominantly  from  used  in  June  1953,  During  the  f®®* L^-st'half’of  mis  yearl**'’®  ®"mpany. 

ind  incomipetent.  No  limber  sup- iQuebec,  the  Canadian  asbestos  in-  six  months  3.584.719  tons  amounted  to  2.937.706  tons,  an  in-!.  ~  “  ^  ~  * 

:>nrts  can  be  u.sed  underground ’dustry  held  what  amounted  to  a  Canada  compared  c^gase  of  4.1  per  cent  over  1953  KICW  Noil  MoKinQ 

,eeau.<e  of  the  undesirable  splint- [world  natural  monopoly  position.  ^  year"'  half  output  of  2.8.30.a31  tons,  ProCCSS 

rs  which  wood  leaves  in  the  final  Today,  while  the  Canadian  in-  - - -  MANITOBA  OIL  OUTPUT  ^  new  proce&?  for  the  manufae- 

isbestos  product.  idustry  continues  to  expand  with ,  ^  r  Calgary  —  Oil  production  in  fure  of  threaded,  or  spiral  nails. 

The  time  has  arrived  when  the 'world  demand,  the  expansion  of ! 

iirfaereommunity  and  utilities  as'u.ses  and  methods  of  employing  i  Malartic  Gold  Fields  Ltd.  re-  year  wX  fh^rfi;" 

veil  as  property  plants  and  boun-  short  fibres  has  given  other  P'®*  f'f  ‘h'®  ^''^1’®'*  •^'’■‘'Canada  Ltd.  This  process  is  ap- 

■ -  ducers  a  chance  to  expand  too.  Lomoared  with  81^3496  "for  LrLio which  thci 

|compaied  witn  3>l,«.4»6  for  theimulative  output  of  1.396.000  bar-  ogjj  j,  made  as  a  continii- 

-  One  of  the  mo.st  significant  facts  isame  period  in  19,5,3.  jrels  for  whole  of  195,3.  First '0^.?  mass  production  operation  a.? 

about  asbestos  consumption  is!  u  .Manitoba  production  began  early ; di.stinct  from  the  costly  methodl 


Wood,  Gundy  &  Company 

Limited 


The  Board  of  Directors  has  pleasure  in  announcing  that 
Mr.  C.  L.  McCutcheon,  Vice-President,  has  been  elected  a 
member  of  The  Toronto  Stock  Exchange,  representing  the 
member  corporation  of  Bankers  Bond  Corporation  Limited. 

Our  Stock  Department  provides  complete  facilities  to 
institutional  and  private  investors  for  the  execution  of 
stock  orders. 


Bankers  Bond  Corporation 

LnoTSO 

Business  established  1912 

44  Kmc  Street  West,  Toronto,  Ontario 
Kitchener  London  Hamilton 

Members  of 

The  Investment  Dealers’  Association  of  Canada 
The  Toronto  Stock  Exchange 


liiii 


^  ,,  /,  .  .  ./  ,  .  which  amounted  to  $157.177'in  1951.  I 

that  the  United  States,  which  ^gs  against  $162,387  for  the  second} - - 1 

produces  Ic.?s  than  4  per  cent  of|quarter  of  1953.  i  Canada  Iron  Foundries  I 

the  world  s  raw  asbestos  ton- i  Production  amounted  to  30,343  Canada  Iron  Foundries.  I,td..  ad- I 

.  /ban  ‘  oitnccs  of  gold  fioni  170,172  tons  vises  that  effective  at  the  clo.se  of 

sumes  more  than  70  per  cent  of  of' business  July  22.  1954,  The  Royal 

it  and  imports  approximately  97  this  year  while  26.604  ounces  were :  Trust  Company  was  appointed 
per  cent  of  the  annual  Canadian  jobtained  fiom  1.59.7.54  tons  duringj registrar  of  its  common  shares 
production.  The  transportation  ad- i ‘he  corresponding  period  last Halifax,  Montreal.  Toronto, 

^  *  a  ...pg,.  I  Winnipeg  and  Vancouver. 

vantage  which  Canadian  produ-  Operating  costs  were  improved - 

eor.s  have  by  reason  of  proximity  because  of  the  higher  tonnage  and  quarter  a  start  was  made  on  sink- 
to  the  world's  "loatcst  asbestos  because  of  a  number  of  minor  ing  .No.  1  shaft  sufficiently  to 
consuming  market,  is  obviou.?.  '  which  in  the  aggregate  permit  the  opening  up  of  either 

proved  not  inconsequential.  three  or  four  new  levels.  ThCj 

Since  the  inception  of  a.sbestos  The  deepening  of  No.  2  .shaft,  lateral  development  of  these  lower' 
mining  in  Canada,  production  has  M.  A.  Thom.son,  president,  states,  levels  will  be  started  in  both 

been  almost  entirely  from  the  was  eonlinueri  and  during  the  mines  early  in  1».5.5. _ j 

province  of  Quebec.  It  is  from  -  I 

the  asbestos  deposits  discovered  ' 

'L"vnr?Jn,hri^,c".c"e.lp'-:  CaHadiaii  Business  Index 

rations  of  the  three  major  pro-  i 

ducers  in  that  area,  the  King.! - ! 

Beaver  and  Normandie  mines  of  I  p,g.^^.(,,AL-D.B.S.  ’7^  *^’’4"®*, 

jAsbestos  Corporation  Limited;  rhartered  Banks— May  31 

Johnson's  and  Megantic  Mines  of  Demand  Deposit.?  .  .  . .  ,",,3<)o  972.000  3,211.186,000  -t-  2.9 

.  «  u  .  ^  .  Savings  Deposits  .  .i.3T7.. 327.000  3.100.063.000  -r  5  4 

Johnson  Asbestos  Company  and'  Current  Loans  .  3.777.629.000  3.401,76.3,000  -l-  11.0 

ithe  Bell  Mine  nf  Bell  Ashestns  i  Bank  Debits-.3  months  60.497.616.000  57,682,036,000  4.9 

me  neii  iviine  oi  Hell  Asbestos  Life  In.surance  Sales-4  months  677..300.00n  634.300.000  -r-  6.8 

I  Limited.  j  Rond  FinancingLfi  months  ,,  1.692,225.831  668,773.718  -f  182.6 

I  Largest  In  World  DOMINION  FINANCE 

J  I  Total  Revenue— 2  months  .  6:i.3.. 3.33.000  678.6,32.000  —  S3, 

until  recent  year.?,  Canadian  as- 1  Total  Expenditures  .  461..'a32.oo(.  47S..386.noo  —  3.4' 


which  has  previou.?ly  been  in  gen-' 


nir.  Businessman... 

.  .  .  how  convenient  to  step  refreshed 
from  train  or  plane  into  a  fine, 
new  HERTZ  car,  clean  inside  and  out, 
and  ready  to  take  you  on  your 
business!  This  is  the  Modern  travel 
method,  combining  New  car  ^  ~ 

safety  and  New  car  prestiqe.  ^ ^  i 
The  service  is  /ow  in  cost. 
completely  practical  and 
reliable.  Inquire  today 
about  the  HERTZ  Plane- 
Auto  and  Rail-Auto  plans. 

Over  550  stations  coast  la 

coast  in  Canada  and  'an[SV'|M| 

the  United  States  ...  * 

New  Cars  —  Low  Rates 
Radio,  Gas,  Oil  and 
Insvranco  Included  . . . 


1  FINANCI.\L— D.B.S. 
j  Chartered  Banks — May  31 

Demand  Depoiit.s  .  .  - . 

'  Savings  Deposits  . 

'  Current  Loans  . 

Bank  Debits -.3  months 
Life  Insurance  Sales — 4  months 
Rond  Financing — 6  months  .. 
DOMINION  FIN.4NCE 

Total  Revenue— 2  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITION!!— D  B  S. 
General  Economic  Situation — 

Index  of  Industrial  Production— 

April  1935-.39  equals  190 
I  Production  and  General  Business 
Mineral  Production — 

Gold — 4  months  . 

Cement  4  month,?  .  Rbl?. 

Asbe.'^tos— 5  months  .  Tons 

Coal— 5  months  .  Tons 

Crude  Oil— 4  months  .  Bbl' 
Natural  Gas— 4  month?  m  c.f. 
Manulacturing  Production- 
March  1935-,19  equals  100 
Flour — 10  months  (at  Bbls. 
Leather  Boots,  .shoo.?— 4  ms  Prs. 

Newprint — 6  months  .  Tons 

Wood  Pulp— 6  months  . . .  Tons 
Paperboard— 6  months  Tons 
Fine  Paper.  .4  months  Sh  Tons 
Steel  Ingots— 5  month.s  Sli.  Tons 
Pig  Iron — .3  months  Shs.  Tons 


3,303  972.000 
.3.377.327.000 
.3.777.62.9.000 


3,211.186,000 

3.100.063.000 

3.401,76.3,000 


60497.616.000  57,682,036,000 


677. .300.000 
1.692,225.831 

6:1.3.3.33.000 
461  ..7,32.00(1 
174  201.000 


634.300.000  -r  6.8 

668,773.716  -fl82.6 

678.6,32.000  —  6  3 

476. .386. 000  —  3.4' 

200,246,000  —  13.0 


1.473,119 
7.017.237 
.•!8,3,g63 
6.361.000 
27.199.17.3 
49  143.89.1 


Power  prodiic— 5  mths.  KWH.  28,I.«.279.()00  28,189.737.000 


1.331,409  —  10.6 

6.746,099  4.1 

375.672  —  .3,3 

6,608,000  —  3.7, 

20,448.830  -1  .32. .3  | 

,39.285.34.3  ■  25.1  ' 


270.6 

19.989,000 

]4„318..376 

2.820.831 

4.397.831 
.364.726 

6.3,006 
1  72.3,649 
1.221.404 


Auto  Sales— 5  months  .  Units  189,353  227,969  —  17.0 

Paint.  Varnish  Sales — 3  mths.  $  2.3.4.32,000  25,662.000  —  8.7 

Refined  Petrol'm. — ;t  mos  Bbls.  .18.274..193  3.3.818.174  13.2 

Manufactur’g  Inventories.  Ma.v  3  50;(  200.000  3.507.300.000  —  1.2 

Building  Permits — 10  months  .  635.646,000  417,761,000  50.2 

FOREIGN  TRADE— 

Total  Exports  .  4  mos.  1,64,3. .300, 000  1,218,700,000  —  4.3 

Total  imports  .  4  mos.  1,282. 100. (X)0  1,389,700.000  —  7.7 

Total  Trade  . 4  mos  2,446,600,000  2,608,400,000  —  10  0 

Total  Balance  .  4  mos,  —  117,600,000  —  171,090,000  —  3121 

U  S'.  Balance  .  4  mos.  —  237,600.000  —  293,000,000  —  18.9 

U.K.  Balance  . 4  mos.  i-  51,000,000  +  36,800,000  -!-  38.6 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  5  months  461,09.9.000  424,93.3,000  -i-  6.5 

Departm't  Stores  Sales  5  mos.  .380,688.000  .373,820,000  i  1.9 


461,099.000 

.380,888.000 


417,761,001)  -i-  50.2 

1,218,700,000  —  4.3 

1,. 389 ,700 ,000  —  7.7 

2,608,400,000  —  10  0 


.4DDrnO\AL  ISSVE 

216,000  Shares 

Canada  Iron  Foundries,  Limited 

(Incorporated  under  the  kws  nf  (knada) 

Common  Shares  of  $10  Par  Value 

Transfer  .'\gcnl 

Montreal  Trust  Company;  Halifax.  Montreal.  Toronto,  ^Tinnipeg:  and  Va'neouver. 

Registrar 

The  Royal  Trust  (ilompany:  Halifax,  Montreal,  Toronto,  \T  innipeg  and  Vancouver. 

The  outstanding  common  shares  of  the  Company  are  listed  on  the  Montreal  Stock  Exchange  and  The 
Toronto  Stock  Exchange  and  applications  have  been  made  to  list  these  additional  common  shares 
on  such  exchanges. 

Dividends 

The  outstanding  common  shares  of  the  Company  are  currently  on  a  dividend  basis  of  $1.20  per  share  per 
annum,  payable  quarterly  on  January  2,  .4pril  1,  July  2  and  October  1. 

In  the  opinion  of  (.Counsel,  these  common  shares  will  be  an  invesimeni  in  whieh  The  Canadian  an«l 
British  Insurance  Companies  Act  (Canada)  stales  lhal  a  company  registered  under  Part  III  thereof  may 
invest  its  funds  withoiiLresorting  to  the  provisions  of  siibseelion  (4)  of  seetion  M  of  the  said  Art. 

e,  as  principals,  offer  these  common  shares  of  Canada  Iron  Foundries,  Limited,  if.  as  and  when  issued 
and  accepted  by  us.  subject  to  prior  sale  and  change  in  price  and  subject  lo  the.  approval  of  all  legal  matters 
on  behalf  of  the  Company  hy  Messrs.  McMichael.  Common.  Howard,  Ker  &  Cate,  Montreal,  and  on  our 
behalf  by  Messrs.  Tory',  Miller,  Thomson,  Hicks,  Arnold  &  Sedgewick,  Toronto. 

Pricr:  $20.75  per  share 

Subscriptions  will  be  recrived  subject  lo  rejection  or  allolmeiit  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subsiuiption  books  at  any  time  without  notice.  It  is  expected  that  definitive  share  certificates 
will  be  ready  for  delivery  on  or  about  August  5,  1954. 

A  prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of  the  Companie.s  Act  (danada), 
will  be  promptly  furnished  upon  request. 


r. . .  in  Montreal  — 

PEEL-UlinDSOR 

GARAGE  INCORPORATED,  LICENSEE 
St.  Catherine  and  Peel  Streets 


ne  S 

RENTS 
New  CAR  S 

from  ■ 

ERTZl 


V  SYSTEM 

Esskt'^i' 


Wholesale— May  '3,3-39  eq'ls.  100 
Commercial  Failures  . .  3  mos. 
Farm  Income  .  . .  .3  months 

Rail  Carloadings.  Wk,  .lul.v  14 

Do,  Cum.  total  .  July  14 

PRICES— D.B.S. 

Wholesale  Prices.  Ma.v  '38-, 19  eq.  100 
Consumer  Index,  June  '49  eq.  lOfl 
Ind.  Comb.  Stks..  Apr.  '33-39  eq,  100 
Ind.  Bond  Ylds.,  Apr.  '33-39  eq.  lOfl 

GRAIN  STATISTICS— Bushrls—D.B.S. 

Wheat  in  Store.  July  7.  bushels 
EMPLOYMENT- D.B.S.,  .May  Ut— 

General  Index  . 

RAILWAYS  E.ARNINGS 
r.N.R. — June 


5  months  4.637.736.000 


369.9 

680 

504,311.000 

78.1,3.3 

1.888,480 


424,93.3,000 

.373,820.000 

4.717.178.000 

.375.9 

536,1.30^ 
82.334 
2.091 .97,3 


McLeod,  Young,  Weir  &  Company  Limited 

Greenshields  &  Co  Inc  TL  .  C.  Pitfi 

Lim 

James  Richardson  &  Sons  Lochran,  1 


Wood,  Gundy  &  Company  Limited 


■  UN.  6-3415  •  UN.  6-7987  in  Canada  and  ® 

H  fh.  Uniltd  Stofo.,  | 

■  "i 


Operating  Revenues 
Operating  Expenses  . 

Net  Revenue 

Six  Mnnths 
Operating  Revenues  . 
Operating  Expenses  . 

Operating  Profit  . 

r.P.R  — May 

Gloss  Earnings . 

Working  Expenses  .. 

Operating  Piofit  . 

Five  Months 

Gin,?s  Earnings . 

Working  Expcn.sei  .. 

Operating  Profit 


5.Vfi74.000 

61  ,,3.58.000 

—  5,884  000 

.$2,543,000 

56.837  000 

—  4.294,000 

.1.131.000 

4.721.000 

—  1.590,000 

.3;3,.3.32.000 

,346.77.3.000 

—.33,443,000 

.111  .018,000 

.3.35.315,000 

—24.297  000 

2..'114.000 

11,460.000 

—  9.146,000 

.3.3,699  .388 

41.32.3.320 

—  5.625.7,32 

33,846,799 

.39  .589.778 

—  5.742.979 

1.6.32.789 

1.73.3..341 

-t-  117,247 

170.  M5.TM 

190.'..3.3.6:i6 

—  20..3n<k922 

18.'?.78?.52fi 

182. .524.114 

—  18.7-11  ..588 

6,66.3,188 

6.2.31..32a 

—  1,. 368. 3, 34 

Midland  Securities  Corpn. 
Limited 

Bell,  (^rouinlock  &  Company, 
Limited 

Burns  Bros.  &  Denton 
Limited 

Dominick  Corporation  of  Canada 

Rene-T.  Leclcrc,  Inic. 

Jones  Heward  Securities 
Limited 

F.  J.  Brennan  &  Company 
Limited 

Ciiildhall  Securities 
Limited 


TL  .  C.  Pitfield  &  Company, 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Bankers  Bond  Corporation 
Limited 

R.  A.  Daly  Cx>.  Limited 

.Savard  &  Hart  Inc. 

Harris  &  Partners  Limited 

Eastern  Securities  Company 
Limited 

Osier,  Hammond  &  Nan  ton 
Limited 

The  \l  estern  City  Company 
Limited 

Canadian  Alliance  Corp«>ration 
Limited 


L.  G.  Beaubien  &  Co., 
Limited 

Ross,  Knowles  &  Co.  Ltd. 

Moss,  La3V9on  &  Co. 

Equitable  Securities  Canada 
Limited 

Il  ills,  Bickle  &  Company 

Goulding,  Rose  &  Company 
r  Limited 

Tanner  &  Co.  Limited 

Pemberton  Securities 
Limited 

Yorkshire  Securities 
Limited 

Okanagan  investments 
Limited 


t— Wood  Gundy  A  Co.  (d)— Deficit,  ta)— Crop  year. 
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Editorial  Forum 


Red  Farm  Troubles 


Y-arioiis  supjjestions  that  have  been  ad-;Gingell  Writes  from  London  || 

vanced  for  Senate  reform,  it  is  a  fair  as-| - ® - -  Editorial  Forum 

sumption  that  the  matter  will  continue  toj  ^  »■  el*  ■  ^  ^  ^  I  II 

To  Come  Gradually 

also  that  the  nineteen  Y'acancies  in  the  mf  ■  ■  A  ■  All  China  .s  "aBrarian  roformns  arc 

Upper  House  at  pre,sent  will  be  filled,  as  If  If  ZV  T  A 1 1  hav, ns  .some  aerarian  difficulties, 

they  have  been  in  the  past.  Yvith  Liberal  ■  ■  ■  ‘  ^  7' 

•  a.  1  1111  a  -  floods  «nd  crop  failures,  arc  not  lo 

appointees  who  yan  he  depended  upon  to  attributed  to  the  sins  of  the 

avoid  hemp  a  thorn  in  the  side  of  the  By  AtfRIO  W  OINGILL  communist  recime.  For  those 

administration.  London  CorrttpondonI  ot  Tho  Financial  Times  suffp,-.  as  so  many  Chinese 

.\11  hopes  to  the  contrary,  it  would  ^onPON  iBy  Mail):  Nobody  ion  .sterlins  i.s  financing  a  '''r8'r| to  creep  in  i^ddually  and  suff^cred^fr^r^s^oj^nns.  we  have 

seem  as  if  Senate  reform  will  have  to  de-  ^ave  made  it  clearer  that  share  of  world  trade  including!  the  application,  up  to  a  point,  of  on  the  other  hand,  the  Voice  of 

pond  upon  the  law  of  averajres — if  there\u„  ttc  .Wp  kpv  to  con-^rade  in  dollar  good.s.  .sound  economic  principle.s,  has  America  reports  food  riots  in  three 

•  ,  -  ,•  1-..  i  the  U.N,  holrts  tne  kp.v  u  ,  ....  nrovinces  that  Ho  havp  thpir  hati* 


I  be  one  for  a  while  yet,  1  shall  noV: 
reveal.  .  . 

Mr  Howe's  candor  is  refresh; 
ing,  he  likes  being  on  the  fron 
page  and  enjoys  being  a  mlniste 
inf  the  Crown,  and  he  isn’t  efrait 
I  to  say  so.  _  i 


By  ALFRBD  W.  GINGELL 
London  CorrttpondonI  of  Tho  Financial  Timet 


China's  "agrarian  reformers  are  i  A  iot  of  hypocrisy  would  bi.' 
having  some  agrarian  difficulties,  spared  us  if  more  rninisters  '''Frii 
it  tv,«  'es  candid  as  Mr.  Howe.  As  It  l.- 

it  .eem.s.  Some  of  the  tiouhles,  |  plagued  by  those  who  g<i 

floods  and  crop  failures,  are  not  to  I  about  wearing  hair  shirts,  bel 
he  attributed  to  the  sins  of  the  moaning  their  fate,  all  but  chant. 
Communist  regime.  For  those  'tig  the  rhyme: 
who  suffer,  as  so  many  Chinese  I  “'The  time  is  out  of  joint; 


i.s  .such  a  thinp  in  Canadian  politics  **P*^*^  vertibilit.v  than  did  Mr.  Butleri  Tbp  convertibility  conference  Puid  off 


Iwho  suffer,  as  so  many  Chinese  “'The  time  is  out  of  joint; 

LONDON  iBy  Mail):  Nobod.v|on  .sterling  i.s  financing  a  _larger|  freedom  to  creep  in  gradually  ""rtte^h^ng^bTu  lioX^s.slZ^^  Th^?’  evcr^'l'^  wa.s‘^born  :■ 

the  application,  up  to  a  point,  of.  jbe  other  hand,  the  Voice  of  To  set  it  right!” 
sound  economic  principle.s,  has  America  reports  food  riots  in  three  ■  j,ll  (be  king’s  horses  ant’ 

nrnvinpgYC  that  rlr»  KtitSA  KeYL.ie  ..  ..  .  .  _  * _ ij _ *1  J< 


a  chaiifre  in  .government  which  will  brinjr 
about  a  rectifying"  of  the  woeful  imbalance 
in  membership  of  the  House. 


FcS  Quebec  Bearing  Down  On  the  i:r";r'L::r"I:;:r't;rTi;: 

^  jlir  ..jlnhilil’/^  of  finnncc.  the  pro.--  j  Forest  Firebug  of  this  must  depend  on 

priiry  of  inriti.ttry  and  the  develops  ^  i  j-  t  •  actions  taken  in  the  dollar  area 

^ - ■  Jiicm  of  our  rc.m„rrc.s.  The  new  .sets  of  claws  that  Premier,^, 

-•  '  - - -  Piiplessis  attached  this  vear  to  Quebec  s, 

MONTREAL.  FRIDAV.  .TL'LY  ,10.  iP-vt  pcptection  system  are  taking  dra-! 

mafic  effect,  according  to  the  Canadian here  and  we  wii  no 

Get  the  Government  Out  I  forestry  .Association.  Quebec’s  decision  to  ‘  7* 

.  I  stop  carelessness  with  fire  in  the  wood-j reached  at  the  con  erence 

Ot  Business  ,  lands  resulted  in  the  most  drastic  penal-  '"’'’  will  set  an 

Quoting  a  resolution  passed  at  the  re-  ties  yet  applied  to  ^’'^t^'^tion  Ieg-| 

cent  meeting  in  Montreal  of  the  Federa-  i-^!ation  in  any  province,  fhe  result  thus  “ 

tjon  of  Commonwealth  and  British  F.m-  ff-  the  (.P  .A.  points  out.  is  more  com-  At  h.s  pre.*.s  conference  the 

pire  Chambers  of  Commerce  which  read:  plete  obedience  to  the  no  smoking  ordin-  Chancellor  spoke  of  neu  .steps 

“Whilst  realizing  the  necessitv  for  Par-  !  ance  covering  any  person  while  travelling  to  smooth  out  ,rade  m  Europe  by 


in  the  closing  phase  of  the  Euro-  coincided  x^.jth  another  move  on!  -  'J*  these  aieas,  the  Voice  states, 

pean  Conference  on  Convein-jthp  home  front  which  gives  ai  Now  for  the  stmg  in  the  tail,  program  of  extorting  up  to  80  per 
bility.  ‘  European  countries."  he,  further  indication  of  the  improve-'  According  to  one  report  the  voice  cent  of  the  farmers'  products  for 
said,  '  should  move  towards  non-'rrent  in  our  affairs.  I  of  Arthur  Horner,  secretary  of fn,- 


provinces  that  do  have  their  basis l^ii  the  king's  men  could  pull  ont; 
in  Communist  policy  and  tactics. I these  solemn  humbugs  out  o 
II  these  areas,  the  Voice  .states.'hjs  job.  All  of  them  like  th-‘ 
the  tail  bitter  rc.scntmcnt  ttver  a  honor  and  glamor  of  their  post.s 

the  tail,  propam  of  extorting  up  to  80  peri„  they  should  if  they  are  human!- 
he  voice  cent  of  the  farmers  products  for|^,r  are  worth  their  salt.  ;. 


said,  '  should  move  towards  non-'nient  in  our  affairs.  I  of  Arthur  Horner,  secretary  of fn,- bow  many  of  them  havd 

di,scrimination  in  allowing  imports  the  post-war  years  we  be-!  the  National  Union  of  Miners,  supplied  to  Peiping  by  Moscow.  canuoi  j  ’  To  •  i  ' 

from  the  dollar  area,  but  the  pame  used  to  a  dreary  succession^  positively  quivered  with  anxiety  The  underfed  Chinc.se  pea.sant  has  - - 

,  ,  _  .  -_i  ‘  I  ,  jj  .  .  ,3  right  to  be  resentful  when  the  _  _  i 

.speed  of  this  must  depend  on  of  belt-tightening  announcements.!  when  he  addressed  a  recent  meet-  agricultural  rc.sources  of  his  coun-  , 

'actions  taken  in  the  dollar  area  y^j,b  production  at  an  all  timesing  of  the  union  when  he  talked  try  are  drained  off  in  this  fashion,  j  INCREASE  1' 


is'’ vear  to  QlSu.si"'  f'^ancellnr  is  able  to!  about  the  .serious  outlook  for  coal  fo77uma^suHeHnras7ar"77Se 

om  n  t  Ir’  cl  •  1  This  echoes  the  view  often  put  remove  restrictions  on  hire  pur-  -stock.s  next  winter.  Opportunist  Communist  regimes  are  concerned. 

rto  ^hruajadiatu  f''--'*  f  ^  7  ^ie^ru^g  ^n'r^ho^  ^e!^ 

Quebec’s  decision  tol But,  if  the  de-  as  television  .sets,  vacuum  cleaners,  let  the  advantage  pa.ss.  The  Coal  shown  themselves  to  be  as  callnii.s 
fii-o  in  tho \vooH  icisions  reached  at  the  conference^  and  motor.s.  This  .should  give  a' Board  was  given  to  understand  to  the  mi.scry  of  their  fellow- 
most  dra.iic  penal-’ an,. stimulus  to  effort,  for  there  is!  that  the  union  would  .soon  be 


fin'  \-nt  onnlinr^  tn  fnrp^t  nrnfprtinn  l^^cr  [f'^amplp  which  the  U.S.  will  find  nothing  that  will  makf»  a  man  filing  another  wage  claim.  mire  on  all  occasions.  Like  the' 

[.Motion  if, "an?  province'.  The  re^flt  th,^!i‘  difficult  to  ignore.  imore  keen  ,0  work  overtime  than"  Early  in  the  year^  the  Coalj-'-^/^.^/^-iet^ 


i.slation  in  any  province.  The  result  thlis!i‘  difficult  to  ignore.  imore  keen  to  work  overtime  than'  Early  in  the  year  the  Coal 

f-T  the  ('  F'  A  points:  out  is  more  com-}  At  his  pre.<.s  conference  the ’b*'  ncgings  of  a  wife  who  would  Board  agreed  to  an  increa.se  in  wonderful  improvements  that  theirj 

Plete  ohedience'fo  the  -no  smokintr’  ordin-  Chancellor  spoke  of  new  .sieps'l'ke  to  have  as  good  things  as  wages  on  the  condition  that  the! >'ulc  has  brought.  But  under  that 
[itrit  iiiniiuiii.1  uF  int  .  nil  iiiiiiii  .  .  _  ,  .ivirc  Grr.,.-,,  r,„vt  Hrinr  _ .  1 _ I-.-  ,  J  ■  rule  starvation  IS  of  no  account; 


Mrs.  Brown  next  door. 


„  , _ I.  J  J  ■  rule  starvation  is  of  no  account; 

m.ncis  leaders  persuaded  their  ^3,,  billing  i.s  regarded  as  nor- 


liamenls  to  delojrate  certain  lejrislative  ; 
powers  to.  and  to  confer  certain  iiidicial  | 
And  qiiasi-iiidicial  powers  upon  ministers  1 
and  subordinate  executive  authorities.  ; 
povernments  are  urped  to  adopt  measures 
to  supervise  and  adequately  control  all  \ 
powers  thus  dele.trated.  so  as  to  preserve  1 
Ihe  constitutional  principles  of  the  sov-  1 
freipntY'  of  Parliament,  the  suprrmac>’  of  ; 
the  lav  and  the  freedom  of  the  individual,  1 
Yvhere  this  i.s  not  already  done."  .  .1. 
Sheridan,  assistant  sreneral  manairer  of  . 
the  Canadian  Chamber  of  Commerce.  su.c:- 
pest.s  that  it  is  a  matter  for  concern  that  , 
such  a  resolution  should  be  needed. 

In  a  Rotary  Club  address,  !Mr.  Sheri¬ 
dan  urped  that  proups  or  businesses 
should  not  exert  pressure  011  povernment  . 
for  .special  privilepes  as  requests  of  this 
sort  multiply  until  they  can  tie  up  the 
YY'hoIe  economy.  "Let  us  not  as  individuals, 
as  proups  or  as  businesses."  he  said,  “de¬ 
mand  added  services  from  Covernment 
which  will  not  add  new  wealth  to  our 
countr.v,  hut  will  moreh'  become  an  added 
taxation  burden.  Let  us  remember  that  ' 
every  added  activity  of  Covernment  takes 
out  of  production  a  whole  new  proup  of 
tho,<;e  who  must  conduct  that  activity  and 
police  its  operation.’’ 

This  is  sound  advice,  and  it  is  advice 
which  business  men  all  over  the  country, 
and  business  orpanizations  would  do  veil 
to  heed.  There  has  been  too  preat  a  tend¬ 
ency  in  the  recent  past  for  business  men 
and  business  proups  to  fly  to  the  povern- 
rnent  for  solution  of  problems  and  relief 
from  conditions  which  they  could  them- 
.selves  manape  without  too  much  trouble;  ^ 
and  povernment  has  shown  itself  all  ton  _ 
ready  to  accept  the  responsibility.  Unfor-  : 
tunatelv,  a.s  with  the  camel  in  the  tent,  if 
is  not  too  easy  to  pet  the  povernmenf  out 
of  business  once  it  is  in.  \Te  have  in  Can¬ 
ada  too  many  examples  of  povernmenf  in 
business — the  Canadian  Rrnadcastinp  Cor-  ' 
poratinn  and  the  National  P'ilm  Board  be- 
jnp  prime  examples  of  this.  • 

It  i.s  rime  we  started  pettinp  pnvern- 
menl  out  of  businesses  which  riphtly  ' 
shon’id  be  in  the  hands  of  private  enter-  ‘ 
prise  ratV.rr  than  do  anythinp  to  encour-  ' 
ape  an,'.'  fur* her  ini'oads.  ^ 


ill  the  forest  Ircduction.*  of  quota  rpstrictions'  '"y  bu.sme.s.s  to  bcatj  produce  the  cxtralmai.  perhaps  inevitable, 

.  .  ■  t  1  u  1  4  1  .u  •  7id  other  action.*  which  interfere' Tory  government  mjnion  mn.*  of  coal  that  i.*|  this  a.spect  of  Red  China's 

h  ish  and  pame  clubs  have  aleited  their  ”  .  .  u  i— indeed  I  *hall  have  something  ^  j  .  -nu  u  character  that  IS  so  hateful.  We 

members  to  the  serious  risks  assumed  in  freedom  of  trade,  .such  as- -indeed  I  .shall  ha\e  .someinmg  bargamihave  condemned  Red  China’s  ag- 

tVm  fimLoi-I  im-l  •  t utit-  fm-m  nf  State  trading,  the  control  of  in-  say  about  one  aspect  of  pro-  the  fire.ssion  against  peaceful  neigh- 

oxposinp  the  timborlands  to  an.\  fotm  of  duction  that  is  being  glos.sed  over,  ^oal  Board  which  has  nairi  the  and 

fire  damape.  and  public  works  contractors  ^  ,!hrfore  this  disnatch  concludes  '  ^  u  '  u  '  ‘  wickedest  aggression  of  all  is  the 

are  makino-  determined  efforts  to  instruct  ^'Tu’thcr  liberali.sation  of^'^fo'*'  s  p  higher  wages  through  incrca.sedaggrpssionagainstthegoodChi- 

?hL  em  Xvees  r  B^^^^^^  European  trade  is  a  step  forward.;  "ith  this  exception,  pro-  consumer.*.  In  the  firstnc.se  people  thcm.sclyes 

Ke  sev  '^pena  tie  fo^  'inf^tionrhas^"  the  decision  ,e  encourage  le.*.*' auction  i.s  buoyant  everywhere  m|,3,T  (his  year  roughly  ,..800,000  _ New  Vmk  T, 

'T  .  .n.,^4  .Vu'^n.-tc  rf\br.,,.m-ineo  dLsenmination  again.st  the  dollar  ‘"f*''-'’-  I  ton.s  more  coal  were  produced.  QUESTION  OF  LIKIN 


tho  severe  nenalties  for  infractions  bos  nut  me  decision  10  encourage  ir.s.v  --  -  -  -  ...  ,.,ugmy  i,.oihmpou  - - - 

Inroad  spread  to  all'parts  of  the  province  Hollarin’'""  today.  |  ton.s  more  coal  were  produced.  QUESTION  OF  LIKING  | 

•Vnd'bo-  nut  a  nom  *10, 'to*  into  tho  forostHooks  a  hopeful  sign.  The  number  of  people  in  civil  but,  as  over  l.nno.nfin  ton.s  were'  A  new.spaper  u.ses  as  the  cap-, 

and  nas  put  a  l  1  ^  ,  employment  at  22.427.00(1  is  the  lost  in  IP.8.3  as  the  result  of  the  ‘‘n"  ""  editorial;  "Do  Canad- 

protectinn  laws,  bines  that  formerly  took  Perhaps  the  best  thing  ‘bat  »  •  .■  .U  •  .  ian*  'I  ike'  Canital  Piinishmpnt'>”l 

'  ^  J  ,,  ,  •,*  .  _  .  ,  ,,.-c  highe.st  figure  ever  recorded  in  Coronation,  the  increase  is  Joss  '^".s  gikp  (..apuai  nunisnment. 

a  few  do  ars  from  the  frui  tv  partv  now  came  out  of  the  conference  was  *■  1  .  •  iThal  is  rhararteristic  of  Ihp  son  nf' 

...  J  ,,  1  ■  1  u  ,  J  ■  •  *u..  =  peacetime.  The  provisional  trade  impre.s.s;ve.  J  nai  is  c  naracieristic  01  me  sort  oi 

start  at  fifty  dollars  and  can  be  supple-  the  decision,  or  the  .  t  _  largumcnt  U.srd  by  tho.se  who 

mented  by  a  court  order  forbidding  him  to  ing.  that  Western  Europe,  North!  s  •  U  •  i,  1  n-'  '  weeks  before  holidays  would  abolish  the  death  penalty 

travel  in  the  woods  durinp  the  remainder  America  and  the  Briti.sh  Common-; Christmas  and  Ea.ster  whcnT°'_  [7u7.7’ra,,afiians  dn  nnt '-likn" 

-  ,  it.  •  tain  «  cxDort^  Iasi  monln  totailcrt  .*  ,•  *  •  i  ' coiii.'so  L  ananians  no  not  like 

of  the  year.  |wealth  .shall  .so  arrange  then,  ^  .morovement  in  ‘"'^’’ea.sr  their  (hn  thought  of  putting  an.vone  to 

Throiio-hout  Quebec’s  wooded  areas  noblumcstic  and  international  poll-,  ■  "  take  home  pay  prove  that  it  is  death,  even  a  brutal  killer.  Rutj 

one  mav  smke  ‘hev  may  'oe  aligned  f"-'"  "-'Mn  their  power  to  honour  lbcirT;,77.  ^ 

one  rnd\  >moKe  \\niie  in  mcMion.  j  rii.s ;  5ijb«tantiallv  maintained  in  the  .  .  *  .  or  of  a  lifetime  behind  stone, 

applies  to  the  motorist  as  to  the  pedes-;  ^  ith  more  trading  freedom.  I  J  thp  inrrpa^r  on  before  the  year  i.s  out  walls  ^nd  iron  bar.s.  or  a  man' 

trian.  At  meal-time,  ^tout  a  campfn*e.  it'  Some  countries  may  lag  hehind.'U^  to  ' 

is  permitted  to  smoke,  but  should  the  For  instance,  the  improvement  in,  jgteinment  is  ruht  to  look  at^  There  are  plenty  nf  things  about; 

traveler  fail  to  extinpuish  his  campfire  Britain.*  economic  affairs  has^'  ,  .  j  insiirc|Society  and  humanity  nobody^ 

and  tobacco  before  movilip  on.  the  finan-jbem  brought  about  to  some  ex-j  '*•  ,U  do  jmt  like  war  or  crime' 

cial  and  other  penalties  may  turn  the  in-itent  by  discrimination  against  the  go\ernmpn  .*.  e>  ‘Og  coal.  pnvp,.(y  di.seasc,  or  the 

cident  into  the  most  expensive  adventure  dollar.  That  .\Ir.  Butler  was  able-*  can  e  no  ou  ^  already  been  made;! bvrs  ! 

,  .  ,  i  ■  .  •  u  u  /  _  and  again  I  would  empha.sise  j  ■  ,  ,  ,  We  do  not  like  the  need  for  police 

yet  encountered  .  ,  ,  I-'’  J'’'"  ®''"''^^,hal  I  am  not  beating  the  drum!^'"''"*  and  .soldiers  and  courts,  and  per- 

just  as  a  Quebec  .ludpe  has  proven:  fiecdom  in  trade  with  .North:  1.  **  ,»ome  20n,()(KI  tons  has  been  iw-'haps  we  all  would  be  happier  if 


^tih«tantiallv  ma  ntain^^d  in  thr  .  ,  nr  of  a  lifrtimp  behind  stone, 

om.  ^sub.iantiaii>  ma  niainen  m  agrroment  before  the  year  i.s  out.  walls  iron  bar.s.  or  a  man> 

:•  behind,  i quai.er.  the  inciease  on  meantime,  how  e\Tr,  thcMn-'ing  his  identity  in  a  numheri 

,  '  an  annual  basi.s  being  equal  to  ,  ,  ,  .'and  a  prison  routine.  i 

seven  per  cent  jCnvenment  is  right  to  look  at  There  are  plenty  nf  things  about; 

a;rs  has  1 ‘of  '^’rts  as  they  are  and  insure  society  and  humanity  nobody 


86 '7470  INCREASE 

?roBt  J»n.  31,  1950  to  iuiio  30.  1954 
A  DIVIDEND  EVERY  44  HOURS 
on  rhf  a\rr4pf.  is  rfinvf^ied  ro  j^radually 
fxp.mH  rhe  inNfsrm^nr^  tvhmd  MAF 
sh^r^  Thf  roral  invmmfm  performance 
of  MAF  »hare4  therefore  rellerrn  rhe 
changing  market  valuer  of  vtme  30  woeb 
held  under  ihe  supemMon  of  pf'^fiHMonaJ 
in\esfment  management  plm  income 
continuoijdy  compounded 

Ml’Tt’AL  ACrtiMl’LATI.Mft  mv© 


JAN,  31$T.  1950  .  $10  OOO 
JUNE  30tm.  1950  .  10.570 
JUNE  30th.  1951  •  13,03% 

JUNE  30TM.  1952  .  14  107 

JUNE  30TM.  1953  •  15.19% 

JUNE  30TH.  1954  .  U,572 

LATEST  REPORT  AND  I 
PROSPECTUS -ON  REQUEST  j 


M‘.  r.I’AIOHROPl.llVC, 

278  $T.  JAMES  ST  .  .  MANTOEAt  * 

RoA.T>a.i/\'  Co. 

i,tMiTrn 

44  KING  ST..  W . TO»e>NT<> 

Osiit.l^^s]liiurr(M 

MAIN  A  PORTAGE  A'/E  .  WINNIPEG 

1838  HAMILTON  ST . HEGINA 

NO  302  C  P  P  PLOG  -  SASKATOON 

510 . 87H  AVC  W . CALGAPY 

525  SEYMOUP  ST  *  .  VANCOUVEP 


aome  ex-|  '*•  agamst  a  coal  crisis  b. 

gainst  the  government.*.  They  throw 


them  out.  There  can  be  no  doubt 
—and  again  I  would  empha.sise  ^ 
that  I  am  not  beating  the  drum; 


!a:nst  a  coal  crisis  bv  import- 

.  ‘  Wc  do  .not  like  war.  or  crime. 

*  ‘  or  poverty,  or  disease,  or  the 

A  .start  ha.s  already  been  madeti 


The  YVeolem  City  Company 

S44  Howe  *T . v*Ncouven 


uring  the  last  thi-ee  months 


We  do  not  like  the  need  for  police 
and  soldiers  and  courts,  and  per- 


just  a.‘5  a  Quebec  .ludfre  ba.':  proven:  fiecdom  in  trade  with  .North'  1,  Alt  I*'"'"''  20n,()(KI  tons  has  been  iw-'haps  we  all  would  be  happier  if 

that  human  life  can  be  .‘saveii  on  the  hijrh-|  .Nmerlca  must  mean  that  he  hasr  *  ory  government— t  at  -  '■■;porlpd,  Thi.s  onlv  .scratches  the'^^'’  bomb  had  never  been! 

,  1!  1  •  J  „  ■  J  ,  .  /  J  .u  'Butler  ha.s  done  a  good  job.  He.  ,  ,  ,  ,  ,  invented.  But  what  we  cant  help 

ways  by  really  bearing  down  on  thO.se  a  good  deal  of  confidence  m  thej  .  U  W  a  a  ,|‘‘"'rfacp  of  the  problem;  and  il  must  be  endured,  and  the  .senli- 


..c.,.-  ....  ........  - -  '*  ,  ',  -  "  *■ .  'has  of  course  had  a  good  deaf .  . .  '  'nusi  oe  enoureo,  ana  me  .senti- 

charpetl  with  infractions  of  the  law.  so,  outlook  for  Britain  and  that  the,  '  D  '  J  .  .  -ri,  ■‘"'^nis  rea.sonable  to  assume  that!  approach  to  such  problems 

has  the  Quebec  jrovernment  demonstrat-j  rise  :n  our  gold  and  dollar  re-  onps"’are""those  wht  arc  '"‘"'on  tons  \vill|}'7.7  ''  S'’-'" 

ed  that  the  destrtiction  of  our  forests  canl.scrve*  will  continue.  ‘Oiported  if  our  boom-  Canadians  do  not  enjoy  the 

be  checked  by  rlrastic  legislation  strictl.vj  "  o  ta -e  a  van  age  o  good  production  in  iron  and  .*trr!.c"'"-'Sb' of  capital  punishment,  but 

enforced.  The  maintenance  of  our  forest;  it  i.*  dear  that  no  further  steps'^'"’"'"'''  jmotor.*  and  other  item.s  i.s  to  bei^'^hke  1kbrm1l7ered''rnd‘^v7p 

resources  could  he  made  much  more  ef-  to'vards  eonvertibility  can  be  Some  people  here  tend  to  for-  ^  stock  of  20  rnil-!‘hink  most  of  them  feel  safer  with 

fective  were  other  provinces  to  follow  the  taken  until  September,  whenjsot  the  condition  of  thus  country;  (if,,.,  bcg.nning  of  the!*7''i'^r  '''  '''' 

example  of  Quebec  in  pettinp  to  work  on  several  countries  will  probably  ''hen  Mr,  Butler  wa.s  made  Chan-7r,ai  winter.  than  '•■!ife'''''^™pvbonmen't'" 

the  forest  firebup.  approach  the  International  Mon-  '’cllor  of  the  Exchequer.  Then  we|  Some  of  the  coal  may  come  - - - — - - - - — 

-  etarv  Fund  with  reque.=ts  for!  were  rapidly  drifting  ‘o'A’ards  p^p  .  CAVDin  MR.  HOWF, 

Ilf  n-  -A..  A-  stand-by  credit.*.  Even  if  their  bankrupte.v.  What  better  ex-1  On  the  eve  of  the  budget  Mr. 


;  seems  rea.^onablr  to  Assume  approach  to  such  problems 

■  at  lea.st  three  million  tons  vvillli'^.""  "  P^b-'a^na  ges- 

^Ihave  to  be  imported  if  our  boom-  Canadians  do  not  enjo.v  the 
'ing  production  in  iron  and  .steel  c"'"-'8b'  "f  capital  punishment,  but 
I  ,  J  .u  ■.  ,  i  neither  do  Canadians  like  murder. 

|moio,.s  and  other  item.s  us  to  bcjnr  like  to  be  murdered.  And  we 


the  forest  firebup. 


Canada-U.S.  Wage  Parity  —  An 

llloairsl  Dpmand  j  doubt  whether  anything  will  be, ‘bat  ha.s  taken  place  since  thenJ^.j^p^ 

Illogical  uemano  ^r.eould  be  provided  than  two  things' Importing  coal  will 

In  firmanriinp  a  new  wape  increase  for;the  O  F,  EC  group  in  October  or;‘hat  have  happened  m  the  la.st^^^^^  immediate  situation  but 
plant  employees  of  The  Steel  Uompany  of,  Xnvember,  j  fonnight-the  final  winding  up  of,^^  'unwilling  or 


.stand-by  credit.' 
requirement.s  '* 


th  reque.sts  for!  were  rapidly  drifting  towards, pre-war  competitors  like  ^  f'AN''>'n  MR.  HOWF, 

.  Even  if  their  b^nkrupte.v.  What  better  ex-1  bar-L  "  ‘7 

c-.jjfjpj  1  amples  of  the  tremendous  change'  ^  u  :  '  ''  made  a  speech  in 

ere  .satisfied,  ]  _  h  g„,np,.,  Uke  the  iron  cuiiain  boys; Toronto  and  opened  like  this: 


ranaria.  Limiter!  the  United  Steelworkers! 
Union  apain  presses  for  wape  parity  with 
steelworkers  in  the  United  States.  This 


.^.s  far  as  Britain  is  concerned, 
there  i.s  a  good  deal  of  talk  here 


j  fortnight — the  final  winding  up  of 
!  rationing,  and  the  freeing  of  hire- 
j  purchase  re.strict ions. 


I-  .  not  uif  tiJiirtin  nny.s  I  Toronto  and  opened  like  thi.s: 

I  when  they  think  they  have  you  •■My  timing  is  bad.  because  li 
jon  the  run.  Importing  coal  will  am  quite  .sure  that  however  elo- 
jmeet  the  immediate  situation,  but  quent  I  may  be  Mr.  Abbott's  hurt- 
I  a.s  the  miners  are  unwilling,  or  Kr*!  proposals  are  going  to  push 

unable,  to  meet  all  our  needs^^  b^Ee.  Now  of 

;  course  I  coiilrt  sIpaI  the  hparl- 

I  tnerp  is  only  one  solution  if  wp  lines  by  revealing  some  budget 


oLcciYN  iM  At'i -■>  ill  me  L,  liiLL'u  oirtte.".  I  iii>  riiffieiitty  of  taking  the!  Of  course  there  will  always  be  are  to  remain  a  great  industrial  but  .  .  ,  I  have  been  told 

is  a  domanri  that  i.s  onl\  in  flcg’ioe  final  step,  and  there  will  be  man>  the  Jonah£  'Abo  are  not  com-;  power.  We  must  get  awav  from 

ndlClllOLI,^  than  that  for  the  pnaranteed  (^^  ,,  ca.st.l  pletely  rt.sinlerestert  and  who;  the  idea  that  our  economy  is  bol.t.cal  career  to 

annual  \iag‘0.  In  dealing’  with  thi.s  .■''CCtinn  impre.N-.c  on  is  that  our  autho-  forecast  Ibe  direct  con.^equences. '  be  ba.sed  on  coal  for  ever, 

n.  I  he  uni'Ul  >  at  ;^unient  torahikrhei  "  would  prefer  con\ertibility,  The  Chancellor,  however,  is  en-j  In  the  long  run,  and  po.s.sib]> 

rate,  the  ^  (  ompan\  S  diiector  ot  in-  •  happen  gradually.  Thi.s  i.s:titlod  to  take  the  stand  on  hiS'the  short  run.  there  i.s  no  alter- 

dlistnal  relations.  H.  J.  (  lawsoii.  properly ;  happening.  As  time  goesirecord.  His  poixy  of  allowingl  native. 


mi.'2iving9  before  the  die  is  cast.' pletely  di.sinterested  and  w'bo’ the  idea  that  our  economy  is  tolan  abi*upt  end  than  by  giving 
Mv  impre.ss'on  is  that  our  autho-  forecast  the  direct  consequences. '  be  based  on  coal  for  ever.  away  budget  secrets. 

,  .-u-...  ' i-,u  11  u  i  T  .u  1  ,  ,  "So,  .since  I  like,  being  a  min- 

rities  wouid  prefer  convertibility  Tne  Chancellor,  however,  ls  en-j  In  the  long  run.  and  po.s.sibly  j^tpr  of  the  Crown  and  hope  to 


CaBsiar  AsbcutoB 


We  b«Te  pT'pored 


on  thin  promiiing 


Copy  on  requmL 
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Does  Senate  Reform  Depend  On 
The  Law  of  Averages? 

D'lrinsr  thr  wpc'k.*  pf  |■pcf.ss  that  lip 
eheaiH  hpforp  Farliamrnt  rpcnnvpnp*.  fhp 
likelihc'ori  i.s  that  .Brnatp  rp^’orm  will  nr- 
CUpy  th.p  Piinrls  nf  polirieos  and  pnlifiral 
ob?ervpr=  to  nn  lit  tip  dpirrpp.  .'k’pws  i.s 
scarrp  on  Capitar  HiM  whpn  Parliampnt 
i?  not  in  .sp.s.sion,  and  thp  Pi-p.ss  Uallpry 
mi.Kst  ha  VP  snmpfhin?  In  writp  about. 
S^natp  i-pfoi-m.  Innjr  a  .subipft  of  discus¬ 
sion  and.  in  i-pcont  ypars.  a  subject  of 
periodical  debate  in  noth  Houses,  is  a 
natural  "doo'-da.v  '  snufve  of- con  jecture. 

.‘Vs  a  niatlpf  of  actual  fact.  Senate  re¬ 
form  is  like  World  Peace  in  those  trouh- 
loiis  times  in  whicii  wc  todav  find  (lUr- 
selve.-:.  It  is  something-  which,  apparentiv, 
p\rr;.one  dp-infs,  hnt  m,  qp.p  (pijte  know.s 
how  it  can  he  achieved. 


dustriai  relations.  H.  .1.  ciaw.son.  properly ;  happening.  As  time  goe,*;  record.  His  pol:cv  of  aliowingl  native. 

asks  why  wage  parity  with  the  I  nitod  - - 1_ - - - 

.‘‘‘tales  worker  and  not  with  that  of  ('Ireat  _ 

It  is  pointed  out' by  the  Stelco  official  The  Pattern  of  World  Trade 

that,  while  average  wages  of  steelworkers 

in  Canada  and  the  United  States  during  ®‘'  PAUL  BAREAU 

the  .vears  IPirl  to  If).5.3  were  .sLiShlj,  and  Perhsps  the  most  rem^irkable  Imports  into  *h»  United  States  has' the  United  States.  That  i.s  the 
$'2.bl  respecti vel.v,  a  difference  of  about  aspert  of  th<=  decline  in  American  ’’ot  been  a-cor,ipanied,  a.s  it  was  increased  scale  of  the  defence  aid’j 
.'fO  per  cent  in  fovoiir  of  the  U.S.,  the  av-' inij,j:.r,3i  p-phuenon  over  the  past  precedent*  already  men  which  they  are  giving  to  Western  j 


The  Pattern  of  World  Trade 


MONTREAL 


P.  S.  ROSS  &  SONS 
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erage  annual  gross  national  product,  per  .  .  ,u.  ,  .  ,  ,  ,,  ‘‘'"‘S'l-  bx  serious  decline  in  Europe.  The  total  military  aid 

head  in  'he  U.S.  during  the  same  period  ^  "  foreign  exchange  reserves  in  the  given  by  the  United  States  has| 

was  ’2‘'’1  as  comparerl  with  onlv  -SI  501  communicated  itself  to  so  of  Ihp  world.  The  reason  for  risen  steadily  from  $1.06.S  million 

in  Canada  a  difference  of  .39  per  cent  in  to  the  rest  of  the  this  is  that  the  continued  expan-  in  iD.'il  to  $1,988  million  in  19.i2,' 

favor  of  the  U.S.  The.se  figure.^  he  pointed i 
out  show  that  the  Canadian  .stcelvvoi-kor  ktnited  States  had  had  a  consider-  military  a.s.si.stance  L- 

1-1.1-  to  <  I--  1  f.i  toi.  /-.ff  i.1  -.1  ui  If  1-  ff  .  ■  .u  ■  ■  slack  that  mig.nt  have  been  cau.sed  maleriall-/  helped  the  dollar!  — 

lelatuei,  bette.  off  in  com pan.Mi,,  wuh  able  nuiltipl.er  effect  m  their  im-  (^^  American  pur-  po.si(i„n  and  the  balance  of  pay-  P 

I-.  .  wage  1  at  e.s  than  aie  workers  in  other  pact  on  other  co,. nines.  cha.ses  abroad.  ,„ent.s  problem  of  the  non-dollar 

ana(  .an  HK  Us  l  ICS.  u  •  i  .i  example,  the  la.sl  jire-vvar  One  of  the  ki  y  factor.*  in  tho  world.  A  reecnt  illu.slration  ot  that 

ajipear  to  le  the  idea  m  h,e  of  :9.'iT-.'i8  .'ho-wed  that  a  course  of  wm  Id  trade  .since  the  aid  was  the  contract  .signed  in 

1  .''W  lop  htas.s  ‘httf  wage  fialltv  lietween  production  had  ‘be  Amorican  recrs.sion  London  locontly  for  $.5,400,000  of 

bfinada  and  the  I  nited  .States  would  ailtri-  ,  .  j  u  .  .>o  ba.s  been  the  continued  ri.so  in  naval  jot  fig:itors  to  be  manu- 

maticall.V  I'aise  the  (  anadian  standard  of  accompan.r  ■  *'  "  output  aud  i-'emand  in  Europe.  The  factured  in  Britain  for  the  NATO 

living  to  that  prevailing  in  the  Cnited  '^'’"•rrican  imports,  cm-vos  ha-.e  boon  moving  in  coiinlrios  and  to  bo  paid  for  in; 
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SHERBROOKE  VANCOUVER  HAMILTON 
CHARLOTTETOWN  EDMONTON 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomson,  C.A.  John  D.  Hogg,  C.  A. 

A.  Tiventorny,  C.  A. 

BIRKS  BUILDING 
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Their  is  no  avoiriing  the  fact  that  the  I  .''tiates,  d'his,  of  course,  is  simplification '^'•sin,  wmlc  the  first  post-war  rontrary  diroetion.*.  While  indn.s-  hard  dollars  by  the  United  State.*. I — 

oper  Hnii.;e.  as  presentl.v  constituted,  is  carried  to  the  extreme.  The  fact  of  the  reces.smn  nf  IPin-.VO  .showed  no  trial  production  in  the  United  TPIP  rnnsi  important  reason  fnr' * 

:t  in  a  poqtion  to  perform  its  basic  func-  matter  is  that  United  States  industry,  more  than  a  temporary  flattening  ^'^les  over  the  past  .vear  has  fallen  (^p  s„cce.ssfiil  insulation  of  the, 

in,  which  I.s  to  act  as  a  check  to  the  serving  a  domestic  market  more  than  ten  of  the  curve  of  expanding  pro-  '''  cent,  it  has  ri.sen  greater  part  of  the  world  from! 

unmon.-.  tn  diasticallv  revise,  or  even  times  greater  than  that  onen  to  the  f  an-  j  .  j  ■  tt  ,  j  about  7  per  cent  m  the  United  (|.,p  economic  recession  in  the 

fuse  to  pass,  legislation  that  is  deemed  ;  adian  manufacturer-and  L  a  natural  Kmgdom.  and  ever  large  parts  of  .s,a,.-s  however.  ,o  be 


T  pper  Hniiip.  as  presentl.v  constituted,  is  carried  to  the  extreme.  The  fact  of  the 
not  jn  a  poqtinn  'o  perform  its  basic  func-  matter  is  that  United  States  industry, 
tion ,  which  is  to  act  as  a  check  to  the  serving  a  domestic  market  more  than  ten 
Common.-,  tn  drastically  revise,  or  even  times  greater  than  that  open  to  the  f'an- 
re.ijsp  to  pass,  legislation  that  is  deemed  ,  adian  manufacturer — and,  as  a  natural 
again-t  t.ip  interests  nf  tho  mass  nf  the  eronnmic  consequence,  being  better  equip- 
publir.  d  hioiign  long  usage,  a  Senator-  pod  tn  supply  a  greater  export  market — is 
s  ip  ha.s  become  a  prize  for  faithful  sup-  jq  a  position  to  pay  higher  wage  rates, 
pot  let .-  n  .  and  workers  for,  the  political  It  should  be  remarked  that  the  United 

pait\  ‘hat  happens  to  bo  in  powor.  And,  as  .Steelworkers  Union  i.s  one  of  the  Intlwarks 
(anada  has  had  Liberal  governments  in  of  the  Canadian  Congress  of  Labour, 
all  bit,  li\e  of  the  last  thirty-two  years,  ,  -(vhich  is  a  traditional  [irojiagator  fora  go- 
The  ‘  ‘Of  ay  is  top  hetivy  with  mem-  :  easy  policy 'in  the  matter  of  immigration, 

bejs  of  Libei-al  iiersiiasioii.  ;  o,,,,  more  demoiist ration  of  the  iiiconsis- 

Of  the  total  nf  102  seats  in  the  Uptier  tency  of  our  labfiur  leaders  and  their  poli- 
Hmise  tliere  are  nineteen  presently  va-  tical  colleagues  in  the  CCF  party.  (liven  a 
cant.  Of  the  remaining  oigh, ,v-l hree  there  |)'ii)iilat ion  in  closer  relal ionshii)  to  that  of 
are  7fi  wiio  wfre  Liberal  appointees  and  the  big  country  south  of  the  border,  wage 
only  .se\en  Cniisei-vative  appointeos.  parity  lietween  the  two  cfiiintries  might 
There  have  lioen  suggestions  that  the  be  a  htgical  development.  As  it  is,  in  the 
itinetern  xacaiicies  should  be  filled  with  light  fif  Canada’s  relatively  small  popiila- 
appointees  of  other  political  faiths;  one  tion.  the  Canadian  worker  i.s  fortunate  in 
"which  is  hardl.v  likely  to  find  favour  with  '  ‘hat  his  standard  of  living  is  as  high  a.s  it 
the  SC  Laurent  government — or  any  ad-  !  is. 

ministration  as  far  as  that  i.s,  concerned.  | - — 

Also  suggested  has  been  a  retirement  age  r _ m.  r  m.  Aff  • 

of  seventy-five  years  and  that  appoint-  j  COITimentS  Oil  Curreilt  AffairS 

merits  tn  fill  vacancies  as  Senate  members  According  to  the  president  of  the 
die  or  are  retired  he  made,  without  regard  |  Canadian  and  Catholic  Confederation  of 
to  politics,  from  the  ranks  of  scientists,  i  Labour  employers  will  .some  day  have  to 
educationalists,  professional  men.  etc.  i  cfinsider  demands  from  labour  for  paid 
There  are  those,  also,  who  believe  that  the  i  \acations  at  time  and  a  half  and  double 


economic  consequence,  being  better  equip-  a  Europp  thp  lr  nd  has  bppn  rlospr  found  in  th?  fact  that  Wpstprn 

ped  to  suppiv  a  greater  export  market— is  ‘he  British  than  to  the  Amen-  p^^^ope.  and  the  United  Kinadom 

in  a  position  to  pav  higher  wage  ,-ates.  ^  I’,  ,  „  ,  . 

It  should  be  remarked  that  the  United  'h-  economies  of  the  rest  hou.n  the  Untied  .States  ac-  cre.-,s,ncly  cmpeotiye  with  Un.ted| 

r,,  ,  ,  ....  /.  1  .  1  .  /  I*  J  counts  for  about  one  •  half  of  Slatrs  inHufitrv.  not  only  in  tho. 

ntee  worker.s  I  nion  is  one  of  the  on  of  the  worla  and  wa.?  m  part  res-  u  j  *  •  ,  ,  .  .  .  .  i  a  ^  *i 

v^jiijij  i.D  Jilt,  jj  Mit:  F  world  industrial  production,  the  matter  of  price  and  quality,  but! 

of  th*;  (anadian  (  onjriX'SS  of  Labour,  pon.Mble  for  tho  widespread  de-  share  of  Wp.sUti  Kurope.  includ-  in  the  all-impoitant  factor  of  rapid 
\vhich  is  a  traditional  propagator  for  a  pfo-  valuation  of  curr'^ncies  which  took  ing  the  United  Kingdom,  i.s  far  delivery.  I 

oas\  policy  in  Ihti  maLlcr  ot  immiKI’al  ion.  place  lowarcl.s  the  end  of  1049.  from  in.significant.  representing  a.s*  ♦>  <•  I 


Arniand  Dumas,  M.P. 

Ltind  Surveyor  onti  kOfBitfy 

MININS  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 

MALARTIC.  QUE.  TEL 


When,  therefore  the  first  hints  over  one-third  of  the  q-(,g  hiin.^er  for  dollar  Koocl.sl 


tency  of  our  labour  leaders  and  their  poll-  .„,,„_Pd  of  a  *ubmr.tial  setbaek  .shown  in  tin  first  po.si-war  years  C,\  J 

tical  colleagues  in  the  CCF  party.  (liven  a  ,  ,,  strensih  of  F.ui-opean  de-  largely  appeased.i  J| 

liOiililation  in  closer  relationsfiii)  to  that  of  nein,-,lml  piodut-Uon  m  the  mand  for  maTnals  has  been  »  That  appetite  e  in  to  an  increasing! 
the  t)ig  countrv  south  of  the  border,  wage  ‘h"  f'’*'''"'  -^'"-etimg  the  fall  ..^(rnt  --tisfied  by  alternative 'v*^ 

paritv  lietween  the  two  countries  might  f'""'  United  ,m,rce.s  of  .supply.  It  is  a  signifi-j  ^ 

be  a  logical  development.  As  it  is,  in  the  TT'"  cant  fact  thai,  in  markets  .such!  (C 

light  of  Canada’s  relativelv  small  popilla-  y  ';*’  Another  facior  which  has  come  a.*  Belgium.  .Switzerland.  We.slcrn  |  ^ 

tion.  the  Canadian  worker  i.s  fortunate  in  /Lr::  i'"':  1  Germany  and  .South  Africa,  where  ^ 


be  a  logical  development.  As  it  is,  in  the  r.C  .  nsany  omivs  non  v  maoa  ^^„( 

light  of  Canada’s  relativelv  small  popilIa-  T  he  ',on-dollar  werld.  Up  Another  facior  which  ha.s  come  a.s  Belgium.  .Switzerland.  We.slcrn 

tion.  the  Canadian  worker  i.s  fortunate  in  ‘ff^cro?  thp"faM''in  economic  ac''  !"  '^|  r""''  s'"  Hddi-, Germany  and  .South  Africa,  where 

that  hi.s  standard  of  living  is  as  high  a.s  it  ,iv,ty  m  toe  Umted  s"ales  has  Russia  and  Eas-  there  i.s  no  discrimination  in  fa-| 

Tiv  ly  n  in.  Lrutrd  Vitales  has,  tern  f.Auropn  which  unqupstion-  vour  of  stc’*lin,g  and  against  dollar 

_  I"'’  Itself  felt  on  Imports  ably  .strengihened  the  market  for;  imports  and  where,  therefore,  the 

—  .into  that  country  which.  In  the  pertain  commodities,  including  goods  from  the  two  countrie.s 

Tlirt  ComniRntC  on  Clirrpnt  Affaire  hurth  quarter  or  19.5.3.  recorded  a  foodstuffs  and  con.sumer  goods,  in  compete  on  a  fair  and  equal  basi.s, 

vun  1.ammenT3  on  LUrrenT  Anairs  value  7  per  cent  lower  than  m  ^-hlch  East- west  trade  has  been '  the  proportion  of  imports  from 

According  to  the  president  of  they'’  "'’8  quarter  of  19.52.  expanded.  ,  Britain  to  total  imports  has  : 

Canadian  and  Catholic  Confederation  of:  y*’®  trend  has  continued  into  ...  'recently  been  increasing. 

I  ->1 . -  - - 1 - -  - 'I'hpse  ar.  son.e  of  the  reasons  This  is  a  rno.st  rea.ssiiring  de- 


mit 


op 


Srnfltr  shouIH  br  an  rIrcti\T  anrl  not  an  '  timr. 
appoiutrvr  body.  I  -Workers  should  receive  .supplrmcnt-'  It  wa*  aT  rms'siage  however  ' 'y  7'' 

_  Despite  all  the  di:-cuss,on  on  Ihiysuh-  j  arv  pay  to  enable  them  tn  fully  enjoy  the  that  ihe  .o*m  aignal*  b.gan  to  ;-J^7d  ’on;7o:'' wh.:;"  nm  .:7f";^^77r7e■■;;;;’'’r:am;;^ 
ject  of  recent  ^ears,  in  the  face  of  ail  the  beneflta  of  a  5acatlon.  What  next?  1  droop  aimlessly.  The  reduction  in  j  appreciation  should  be  given  to  forces.  18  at  long  last  eomlng  true. 


Canadian  and  (.’atholic  Confodoration  oft,.  ^  ireceniiy  boen  increasing. 

Lafiour  employers  will  some  day  have  to'*  ^  'I'hese  are  .*on.p  of  the  reasons  This  is  a  rno.st  rea.ssiiring  de- 

consider  demands  from  labour  for  paid  y."  ‘hat  aecmml  fm  ihe  fact  that  the  vriopment.  II  provides  .somewhat 

\acations  at  time  and  a  half  and  double  thTTirst  m.mt-7of"r95't  *  ""  purchases  abroad  belated  evidence  that  T,ord  Keyne.*' 

i- _  quail. f  or  I.I5.1.  Uac  not.  so  f.-.r  n„r..  =Orr  ih.-  rnd 


'^ANK  or 

Montreal 


has  not.  so  far.  hem  accompanied  propheey  mad®  soon  after  the  end  | 
by  an  increasing  shortage  of  Hoi-  of  (he  war.  namely  that  the: 


Mom# 


Compony 
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|exp»ftM  to  bf  on  »  somowhatj  Company  has  an  established 
.minor  seale.  unless  indeed  Fro- j market  for  its  prndiirtinn  in  the 
■■•  ■  aT^TfX^^^  TT^T'W  TT"^  rr^  blsher  Uself  would  raise  thejUnited  States,  Western  Canada 

I— I  I  I  I  fl  ■  I  l^y  I  V  P  ■■  money,  |and  in  over.sea.s  markets.  In  Ifl.S.t 

J.  J.JLJ.  ^  JL  A  v_<F  AJ.  a  T  A_J  A  v_,F  A^k^  The  current  lower  price  for  it  reported  newsprint  production 

Frobisher  may  be  explained  in  at  a  new  hiRh  record  of  331,181 

_  -I  many  ways.  Reduced  revenues  tons,  a  substantial  increa,sc  over 

Smith—  il - ^ - "'■'v  capital  and  may  try  f''"'"  companies,  held  in ! i»,S2  fiRure  of  303,181  tons. 

•C«ll  CrnntanMe  I  INQUIRIERS  from  subscribers  increase  its  capital  structure portfolio,  uncertainty  aboutl  p„^p,ll  River  is  the  lowest  cost 

'  u  a  ,ia  u  «e  and  that  it.s  exploration  has  becn'^hareholders’  equity  in  the  face  Canadian 

hold  31^  of  Ha\^ard;  and  problems  ere  Invited.  An-  ,  new  hOAvv  investments  from’ 

ith  and  180  shares  of  McColl  swers  ore  bosed  upon  inferno-  lexpens.ve  and  without  Rood  re-  ^  '  newsprint  companies,  an  import- 

V/^  r  T  AAitiri  cd^il  wHicH  THE  FINANCIAL  |Oi  .  .  .,  .  factor  in  lU  costs  being  the 

7.  ^r.  M.^TL.in  „  times  bdi.v.!  r.l»bl.,  foit  ond  |  ,  h»v.  bcb„  ..nnd-rin*  wh,l:“PP”">‘'"'"‘  '""""continuity  nt  ito  buipwnod  ,„p. 


INVESTMENT  RECOMMENDA  TIONS 
COMMENTS  &  ANALYSES 


Thom.'on  8r  Co  Ltd  ,  355  St  Jamei 
'.Street,  West.  Montreal,! 

<• 

“flranhy  Consol,”  A  review  ef 
this  company  ha.s  hern  prepared 
by  Hall  Seeiiritles  Ltd..  Vancou¬ 
ver.  The  company  ha  added  eon- 
siderahl.v  to  its  produrioR  porep- 


»ward  Smith  l  inquiRIERS  from  subscribers 

CCoil-Frontenoc  ]  regard  to  their  investments 

hold  315  .ahares  of  Haward;  and  problems  ere  invited.  An- 
lith  and  180  shares  of  McCnll  swers  ore  bosed  upon  informo- 


"Royal  Bank”  A  review  of  thislwith  this  company,  from  McLeod.  Canadas  ma.i'y 

ank  is  available  from  Green-  VounR  Weir  *  Co.  Ltd.  Toronto. 

aleld*  *  Co.,  Montreal.  Stabilityi  This  is  in  connretion  with  the  Halh  Hall  S<h  unties  Ltd.,  Hall 
nH  nncsihilitv  nf  increased  earn-  «dditional  issue  of  common  shares  Bldg..  Vancouver.  B.L.i _ 


I  ward  Smith  at  a  .smaU  Rain  of  ^unprejudiced,  but  beyond  the 
mints,  I  was  thinkinR  of  scllinR  exercise  of  core  in  securing  in-  > 


ould  do  to  the 


of  the  oil  development  invest- 


bank  is  available  from  Green-  YounR  Heir  *  Co.  Ltd.  Toronto, 
shields  *  Co.,  Montreal.  Stability  j  This  is  in  connection  with  the 
and  possibility  of  increa.sed  earn-  additional  issue  of  common  shares 
InRs  and  dividends  are  features  currently  offered  at  $20.75.  (Ad- 
of  this  stock.  (Addre.ss  W.  Moran,  ^ 

Greenshiolds  &  Co.  Aldred  Bldg.  Street  West. 

.'Montreal.!  loionto.i 


...  ^ . .P  "  l  present  stock  and  warrants.  Do general  uninspii  -  ^.|l  tidewater  is  another  im- 

sh;irP#  around  2f>^/i  and  pur-  formotion.  The  FINANCIAL  n  i  inff  condition.'^  in  mininff  .«harc 

ssine  20  more  McColl-Front-  TIMES  cannot  ossume  respon-  jCanadian  companies  usually  makej  .  portant  factor  due  to  its  effects  on 

'  ,  .  ,  ,  ,nn'  sibility.  any  compensatory  adjustments  inimaiKei.s.  ,  shipping  costs, 

.c  at  around  30  4  to  make  200,  i^^quiries  must  bear  the  signo-  the  privileges  of  warrants  should'  Frobisher  is  worth  holding, 

ires  of  this  stock.  Both  of  these  and  address  of  the  writer  in  financing  have  an  adverse  ef-  Provided  you  look  longer  ahead  Company  has  an  impre.s.sive  re¬ 
cks  pay  the  same  dividend,  and  order  to  receive  attention.  An-  than  is  customary  in  such  cases,  cord  of  earnings  and  dividend 

•phaps  future  prospects  tor  Me- j  swers  thought  to  be  of  pubbe  in-  «  Kc,-ih,.r  i  -  idistribution.s  on  its  stock  over  a 

7  .  y,  ,  terest  wi  he  Dub  shed  Stomp-  '  rctin.sylvania  Subscriber 

II  are  better  than  Howard  *  g^jii-essed  envelope  or  post-  i  ,  iPowell  Rirer  Co.  period  of  years.  .Stock  w-as  .split 

lith  (a  notoriou.sly  slow  divid-  og’e  ^should  occompony  all  in-  i  1* ‘'‘’Wisher  must  be  looked  upon!  j  have  been  advised  to  buy!on  3  for  1  basis  in  1851  and,  on 
1  mover).  i  quirie.'  strictly  a  long  term  show,  parl-jj-nme  .share.s  of  rViwell  River  Co.  basis  of  existing  stock,  net  earn- 

am  renewing  by  subscription - — — - __jicularly  in  view  of  the  current j  ,  promis-  ings  after  ail  charges,  but  before 

iich,  I  believe,  is  the  27th  re-  Is  soiling  well  down  from  iUs  high.'P'c^cupation  with  the  'yukon  de-|j^g  future  ahead  of  it.  How'cver. : write  off  to  contingency  reserve, 
wal.  so  perhaps  you  may  belOn  the  other  hand,  fine  paper, '’’ciopment  on  which  some  $270jj  ehary  about  buying  this  averaged  $1.8P  a  sharp  on  jtock 

lling  to  Jive  me  your  advice  onimills  are  doing  extremely  well  spent  I,,  8-year  period  1946-1953. 

i  subject.  ibis  year,  and  the  broad  markel-!*^”^  money  has  been  raisedl.  This p^,]p  paperl  Year  by  year  parning.s  ever  the 

A  W. — Ottawa.  mg  position  of  the  paper  indu.slryj^*’'"'^'^f’ment,  impies.'.ivp  though  bppn  quite  .strong  8-ypar  period  have  been  as  fol- 

'n  the  matter  of  switching  25' seem  to  he  better  than  that  slated  to  he,  mu.n  not  impre.s.sl^  ,^p  rises  lows:  1946—65.3  cents;  1947— $1  49; 

sres  of  Howard  Smith  into  21)'''^  companies.  j.shareholriers  as  something  pre.sent  time  would  1 1946— $1.81 ;  1946-  $19(1;  19,50  - 

srec  of  MeColl-F'rontenae  Oi’  I  short,  we  would  be  inclined  market  profits  can  be  made^^p  ^  p,  ^^^^p  this  $2  .53;  1951 -$2  30;  19.52 -$1.89;  1953 

ar.  InHineH  .0  aeree  with  vou!‘-  follow  the  ma.-ket  cour.se  of  lhe;io  the  reasonably  near  feature.  sub-  , -$2  32. 


plies  to  the  mill.  Location  of  the 


.shipping  costs. 


'  _  ..  •  Railroad.s.”  A  studv  of  this 

'  Imppual  Oil  1-  '’o  P**  J  ‘S  industi  v  is  provided  in  ’  Pcrspcc- 
rev.ewed  in  the  current  (anadian  ,j^.p,.  BuUork.  Montreal. 

Business  Service  bulletin.  Other  Recau.se  of  its  .statu.s  a.s  a  bell- 
companies  di.scussed  are  Simp-  ..p^t^pp  mfiqstj.y,  the  railways 
^ns  Ltd.  and  Interprnvincial  .-^^-ipp,  attract  great  attention. 
Pipe  Line.  tAddres.s  George  Airn-i ,^p](Jppj,j,  f-aivin  Bullock,  .Aldred 
strong,  1804  Royal  Bank  Bldg,,  Montreal.) 

Toronto.)  ...  .. 

❖  ❖  ❖  ... 

"Dominion  Foundries  ^  Steel." 

I  "Bi'unskick  Mining  6;  Smelting  review  of  thi.s  (ximpans'  is 
•A  detailed  review  of  this  comp-  available  from  Goodwin  Harris  & 
■any  is  available  from  H.  C.  Flood  ca.,  Toronto  The  .■-■ha  es  of  thi.s 
&  Co.  Ltd.,  Montreal.  The  comp-  comipan.v  are  attractive  at  current 
any  is  planning  a  4.000  tvm  daily  price.s.  (.Address  Goodwin  Harri.s 
imill  production  which  is  expected  &  Co.,  .347  Ray  .Stree'.,  Toronto. 1 
to  bring  very  substantial  operal-  ❖  •>  •> 

ling  profits.  (Address  H.  C.  Flood  ‘  Uranium."  .A  booklet  lia.s  been 
fi  Co.  I,td..  Royal  Bank  Bldg.,  made  available  by  Nesbitt.  Thom- 
Montreal.)  *on  Sc  Co.  Ltd..  Montreal  di.scii.s.«- 

!  <•  .;.  jing  uranium,  with  special  refer- 

“Canada  Iron  P’oundries.”  A  ence  to  Eldorado  Mining  and 
prospectus  is  available  dealing'Gunnar  Minos.  1  .Addre.-^.s  N’c.shitl.  (• 


lATKT  REPORT 


far  Mm  Rapart 

and  Praa^dM  al 


CALVIN  BULLOCI 


NO  AXE  TO  GRIND 


are  inclined  to  agree  with  you; 


t,  over  the  long  haul.  McColl'sK""  '^f  bi'si-i  company's  capital ;3ppt_  expre.s.sed  through  your|  dividends  have  been  paid  on 

■spects  are  belter;  nr.  to  pul  itj"''«  ’^e  two  indu.stne.s.  ex-|nceds.  'h-'V  are  of  course  directly t„  Inve.stors  page,  would  p^.,p,  ,.p,pp  ,t,p i„ 

.  tremelv  closely  and  see  if  the  Imd  in  with  its  plans  and,  they  do  .suu  r  me  spin  m 

another  way.  that  the  pro.spects!^’^''"'[‘y  cio.sc  y  ann  see  n  c  r  somewhat  extended  nari  a’PP'^ciafed.  jp,.,  ^^^p  ^^^ual- 

. be  oit  indns.rv  over  (he  tone-, eap  between  the  market  for  the. innk.somesshat  extended,  part-  K.R.  -  Winnipeg  ,,  v,,. 

.stock.s  in  que.slion  clo.ses  even  1 ‘oi'ai  ly  in  times  when  there  i.s  '>•  direcloi.s.  over  a  pei  lod 

more  -  which  we  are  inclined Hittie  that  is  inspiring  in  the  out-!  At  prevailing  market  (dose  of  year.s,  have  followed  a  policy 
to  think  il  might  do.  ’ook  for  metal  prices,  .Monday,  .luly  26th.  of  36(2.  shaie.s 'of  paying  extras  in  relation  to 

_ '  .  |of  Powpll  River  Co.  is  sellinj;  at  earninRS  position  of  company. 


■  the  oil  industry  over  the 

term,  are  better  than  tho.se  forr'^'""’*^'’  *"  R'rr.stion 
.  fine  paper  Industry.  ' 

As  you  probably  have  alreadyjf'’  f^ink  il  might  do 


ablished.  slock  of  McColl- 
onlenac  moved  during  the  per-| 


Frobisher  Limited 


The  que.stion  of  c<impensalor.y 
arijuskments  in  connection  with 


a  new  high.  Low  for  the  current  I .a.st  year  extias  amounting  to  45 


i  1941-.53  from  $2.03  (marketj  Kindly  advi.se  me  about  .yourjthe  warranUs  privileges  i.s  nni 
ice  ad.iusted  for  .split)  to  $40. general,  abnul  Frohi.sher.j likely  to  arise  since  any  ma,ior|“ 


year  was  26V4  and  1953  low  was  cents  a  .share  were  paid.  (15  cents 
20.  'in  June,  and  .30  cenks  in  Decem- 


Powcll  River  Co.  Ltd.,  is  the  i)*')’'-  bringing  total  di.sbursements  .3  more  or  less  substantial  impro- 


ards;  and  the  market  to  earning.s.in  the  market.  Having  regard  to  1  V  vjixirsi^ 

ratio  of  about  15'j  to  1  on  basis  Ube  company'.s  pcsition  jn  tlie  Thoughtful  investors,  lost  in  a  maia 
,  1  .  .  •  ,  of  inflation,  (axatlnn,  material  enn- 

of  1953  earning.s  i.s  relatively  high,  .newsprint  industry;  lUs  pasl  rec-  unis  and  a  semi-war  economy,  are 

However,  it  is  a  reasonable  as-  ord  of  operation.s;  and  the  pro- 

sumption  that,  with  an  11  per  .specks  for  the  no.vspi  in;  compa-  magazine  for  investors, 
cent  increa.se  in  capacity;  indica-  nics  as  a  grouj).  it  wuuid  seem  invkstor  cuts  through  the  eon- 
tions  of  a  ready  demand  for  all  that  one  could  not  go  far  wrong  3,'id""pa'iUrky*''frar*’  ”What  ”B*rokers 
the  new.sprint  compan.v  can  pro-  in  purcha.sing  Powell  River  slock  Iteronimend" — not  a  consensus,  hut  a 
.  .  .  11.  .  .  ,  ,  report  on  each  seriirify.  based  on  the 

duce;  and  pixrmise  of  a  smaller  at  current  level.s.  jmatnre  opinion  of  ihe  most  respect- 

average  dLcount  on  U.S.  currency  i  -  -  led  professionals  in  Wall  . Street-helps 

I  «,  -  D  r*  n  antinpafo  trends,  avoid  pitfaJIa, 

this  year  as  com'parod  with  la.st.  .»inrf  n.i  .  inuer  Uir^vp  opportunities.  This  feature 

u  uias  u^..,  Rrili<;h  Columbia  Pfiwrr  Coj*n  '«l^>ne  is  worth  manv  time«  the  siih- 

company  should  be  able  to  .show'  n  v^mumnia  ifjwri  ^  u.oi  p  Option  price.  NO  c;FT-RirH- 


^th  of  these  ficurrs  are  vearlv  I  ^^vr  some  warrants  which,  /'financing  in  connection  with  the*  niver  i.m.,  us  me  ^ 

I  '  v  I  /  I  a  A  *xr  1  t  »•!  t  1  larce^t  nroriticer  of  nevk’SiDrint  ^n  account  of  that  vear  to  $1.4<5  a 

c av, i f u  ciyve,!.-  a,  T 0 3 1 1 7.e .  3 T o  o n  V  uscfu  toan  Amr-  Yukon  n  ans  1.5  nol  like  v  to  he  Jarse.^i  pionucer  01  news-pimi  on 


<“race^.  Howard  Smith  .^lock.  in  realise,  are  only  uf^eful  to  an  Amr-  Yukon  plan.<  15  not  likely  to  be  ‘^*'2^**'*  or  new.prmi  dtx  .  '  ‘  ' 

=*  same  period,  moved  up  fromTican  citizen  as  a  trading  med-  done  under  Frobisher's  own  name.  ^^’*^*  *^ a^^aTe^^nlid ''in  iq->2^Tn 

out  $2.75  in  1942  fn  .slightly  have  the  intPiitinn  The  magnitude  nf  the  propn.sal  F'^"*'**  River.  B.C..  about  80  mile.'  ■  •  •  •  P 

inve  24  in  1953,  hitting  its  peak  buying  the  stock  some  time.  would  suggest  that  a  new  company  Vancouver,  had.  at  end  .'^"'^  .''t'ar  an  extia  o 

1951.  These  al.so  are  yearly  av-‘  ^  know  fairly  well  the  usual^wnuld  bo  formed,  sponsored  un-!''^  year,  a  rated  capacity  of  ,—  cenks  was  paid,  .suggesting  that 

ges  and  adjusted  for  the  .split. ')e'''s  appearing  in  the;dnubtedly  by  Frobisher  Sc  Vent- ^bout  .3.30.000  tons  of  new.sprint  dividend  and  extias  thi.s 

uestion  arises,  however,  as  to  i'lancial  pre.ss.  but  I  find  it  riif-iiiies,  and  that  the  new  capital  annually  with  a  .surplu.s  proriuc- ,.vt‘«r  may  be  greater  than  in  19.53 
ether  thi.s  is  the  proper  time  understand  why  the' te.stimated  at  $270  millions  in-jtion  of  unbleached  sulphite  pulp.!  On  the  $1.A5  a  share  paid  in 

make  the  suggested  switch.  At  .should  be  at  a  2-.vrar  low.^tialiy  and  po.ssihly  $700  millions'At  annual  meeting,  earlier  this  regular  dividends  and  extras  la.U 

e  moment  the  oil  industry  is  1  have  aLo  been  disturhed  hy 'altogether)  would  be  acrnmmori-jyear.  president  stated  that  it  wa.'  year,  indicated  yield  on  stork  at 

-,ed  with  a  surplus  of  crude  ot]  ''’me  comment, s  from  not  vezy'ated  bv  this  separate  company,  hoped  to  increase  new.sprint  pro-jeurrent  market  of  .36  i.s  approxtm- 
pplies:  gasoline  prices  have  pp.:  f-li')hle  soiirres,  tha')  the  rompan^'  Frohi-hoi  holdings  m  such  a|durtion  this  vear  by  about  ii  per  ately  4  per  rent  This  i.s  not  ^ 
ntly  been  reduced;  and  McColl  "'er-evtended  lately,  that  it'company  would  then  ha\-e  to  beicent  to  .367. non  ton#  annuallv.  jgenerou.s  return  by  pre.sent  s^and- 


of  the  dtirlhg  these  rriliral  times.  Canadian 
funds  welromed  at  par. 


icompany  should  be  able  to  show'  Columbia  Power  Corp 

!a  more  or  less  sub.stantial  impro-  •  advises  that  32.5  additional  qi  ick  TIP.S.  Yon  can  read  a  dozen 

ivement  in  net  earnings  for  19.54.  common  .shares  without  nominal 

V— .v-o-L-nt  fnt.  s,,-r,l.,-  nc  par  valllc.  ha\r  been  i.«.sued  at  single  Issue  of  the  INVESTOR.  Now 

A  better  market  for  surplus  un-  ^  -send  $2  for  s  month's  trial  and  .see 

bleached  suphite  is  another  factor  ■  tr  pli  n  piite  of  $16025  per  for  yourself  its  importance  to  voo 

,  ,  share  to  certain  officials  of  the  dtirlng  these  critical  times.  Canadian 

I  in  earning.'  outlook.  ,  ,  ,  funds  w  elcomed  at  par. 

„  ,  ,  .  ,  ,  company  and  its  .s',ib.siriiai'v  com- 

Stock  having  moved  up  from  a  ..  , 

.  ipanie.st  upon  Inc  r.xrrci.'c  of  op-  mm 

Jowof  26',  this  year  U>  prevailing  tions  granted  ;o  them  There  arc  <<¥  \T|  /  F/ H  Fll  J  J 

jmarket  of  .36,  it  is  possible,  that  .3.1.56.640  shares  i.ssucd  and  out-  I  I#  V  ■«  ^  III  1^ 

|the  .stock  may  he  purchased  some-  etsoding.  JIL  1  f  jULw  ¥ 

'what  more  cheaply  during  tho  '  More  Altimintim  .Shares  '  a 

next  month  or  .so.  On  the  olher'  Alominiiim  L.miled  adw.sc;  lhat  ®  *  fOr  /fivestof* 

hanri.  nn»?  i.s  taking  a  rhanr^  of  1. 012  i,??u»n  in  .lun^  ,  W/lO  YfOnt  thc  rOCtS 


*■  '  ipanir.*?^  upon  the  r.xrrci.'^r  of  op-  ^ 

low  of  26',  this  year  U>  prevailing  tions  granted  ;o  them  There  arc  <<¥  \T|  /  F/ H  Fll  J  J 

market  of  .36,  it  is  possible,  that  .3.1.56.640  shares  i.ssiied  and  out-  I  I#  V  ■«  ^  III  1^ 
the  .stock  may  he  purchased  some-  e'sriding.  ¥L  i  f  jULw  ¥  ¥\ 

what  more  cheaply  during  the  ,  More  .Miiminiim  Shares  '  A  AA„„„-;„m  tmr  Imvmttmmr 
next  month  or  .so.  On  the  olher'  .Mominiiim  L.miled  adw.sc;  lhal  ®  *  fOr  /fivestof* 

hand,  one  i.s  taking  a  chance  of  1.012  .shares  were  i.s.suod  in  .lime  W/lO  Wont  the  rOCiS 

having  to  PAv  more  for  by ; ;re'''ro2L7^'8  Broadway,  New  York  28.  N.Y. 
hanging  on  wading  for  a  decline  _ 


DRIPPROOF 


C.G.E.  develops 
first  completely 
new  motor 
in  over  20  years... 

The  new  G-E  Motor  offers  industry  greater 
operational  efficiency,  longer  life  and  lower 
initial  and  maintenance  costs,  by  introducing 
new  materials,  new  design  principles  and  im¬ 
proved  manufacturing  techniques. 


The  new  G-E  Motor,  recently  unveiled  at  the  Inter¬ 
national  Trade  Fair  in  Toronto,  represents  the  ftr-^t 
major  change  in  motor  design  since  C.G.E.  intrtxiuced 
their  previous  design  in  1931.  It  will  cost  you  less 
,  .  .  4fve  longer  and  better  performance. 

This  completely  new  motor  is  the  first  in  Canada  to 
follow  the  new  CEMA  specifications  for  induction 
motors.  It  is  the  product  of  thousands  of  engineering 
and  research  manhours.  Features  include:  new.  stronger 
insulations  that  shed  water  like  a  duck’s  back;  the 
G-E  solid-cast  rotor  with  closed-slot  aluminum  wind¬ 
ings  and  fan,  that  assures  smoother,  cooler,  quieter 
operation;  and  greatly  improved  physical  protection 
■  and  ventilation.  On  top  of  this,  the  motor  is  20  to  30'^ 
smaller,  20  to  25^  lighter  and  a  new  endshield  design 
reduces  bearing  load  16%  .  .  .  bearing  life  is  increased 
up  to  20%. 

The  new  m«tor  is  available  in  Dripproof  and  fan- 
ctx)led  or  non -ventilated,  Totally  Enclosed  t3''pes  .  ;  ; 
in  all  ratings  up  to  and  including  two  horsepower. 

Two  detailed  bulletins  are  available  on  the  new  G-E 
Motor.  Before  you  write  another  motor  order,  be  sure 
.you  know  a41  the  facts  contained  in  these  bulletins. 
Before  you  spend  another  motor  dollar  sec  the  new 
G-E  Motor.  It  will  improve  your  product,  give  longer, 
more  satisfactory  service  ,  .  .  will  cost  you  less  and 
save  maintenance  dollars. 

Two  bulletins,  one  on  the  Dripproof  and  one  on  the 
Totally  Enclosed  fan-cooled  Motors,  will  be  mailed  to 
you  at  once.  Just  fill  in  the  attached  coupon. 


Better  use  of  space  cuts 
size  and  weight. 


Stator  insulation  sheds  water 
like  duck’s  back. 


Polyester  Film  insulation 
eight  times  stronger. 


TOTALLY- ENaOSED 
(Fan-Cooled) 


Apperofut  DiyIsIoh 

ELECTRIC 


GENERAL  ELECTRIC 

INDUCTION  MOTORS 


AppfifcTh;^  DiyiMon,  J 

Conod'on  Genftfol  El#ctrrc  Co.  ltd.,  J 

212  King  St.,  Wetl,  "d 

Toronto. 

Pt#o»#  »#nd  bull#tinf  on  PI  TK#  G-E  Dripproof  Motor  (3083) 
[3  Totolly  Er>clo<ed  Motor  (3082), 


Addreit  - 


4  ^ 
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nadian  primary  tfixtile  indusl'; 
nn  modernization  since  1946  abf 
half  has  ben  spent  in  Queb'i 
Producers  are  also  carr.vinifl| 
broader  range  of  goods  these  da 
than  has  been  necessary  in  !,■ 
past  and  are  speeding  up  deliv! 
lies  to  wholesale  and  retail  oi 
lets.  I 

At  a  meeting  of  the  Canadi. 
i  Wholesale  Dry  Goods  Associati' 
at  Montebello,  Que.,  dclegat 
agreed  that  the  Canadian  text, 
industry  produced  goods  of 
fine  a  quality  as  could  be  obtain'' 
anywhere.  Producers  hope  that 
economic  operation  and  clr^; 
figuring  of  profits  they  can  ste 
the  tide  of  imports  and  obtain  t- 
share  of  the  domestic  mark^j 
which  is  nece.ssary  if  they  are 
stay  in  busine.ss. 


icept  for  the  fact  that  similar  in-  process  accounts  for  the  upward 
ventory  enlargement  was  going|surge  of  imports  in  19,'i2  and  early 
on  in  other  textile-producing  19i3. 

[countries  and  foreign  textile  pro-j  It  is  evident  that  once  having 
ducers  notably  the  United  States,  tasted  the  lush  Canadian  market 
were  busy  supplying  their  home  foreign  exporters  continued  to 
needs.  send  large  amounts  into  this  coun- 

j  Boom  Followed  by  Slump  try.  This  applies  not  only  to  the 
I  The  boom,  which  did  not  re-'CTiited  States,  but  the  United 
jpre.sent  any  real  increase  in  con- 'Kingdom  and  other  Kuropean 
sumcr  demand  was  followed  by  a  countries.  j 

.slump  for  the  primary  textile  in-  The  Canadian  primary  textile 
jdustry  when  the  wholesalers  and  industry  enters  19.i4  therefore 
jretailers  had  accumulated  as  muchjwilh  conditions,  as  indicated  by 
istock  as  they  could  store  and  stop-  Pniployment  and  production  fig- 
ped  ordering.  In  the  ea.se  of  Ca-  ni'P''-  improved  over  the 

nada  the  slump  was  \'ery  severei pnst-u’ar  low  points  of  19112  and 
i because  other  countries,  exper-  ''iii'  ^  downward  trend  evident 
liencing  much  the  same  conditions,  and  the  outlook  for  the  immediate 
began  to  move  into  Canada  encouraging, 

icreased  amounts  of  materials  theyl  C'urrent  figures  on  production 
jcould  not  dispose  of  at  home.  Thisjreflect  the  pattern  of  an  upturn 


'in  activity  early  last  .vear  that 
Was  not  sustained  after  mid-sum- 
Imcr.  Fabric  production  which  in 
the  first  quarter  of  19.i3  was  9.1,- 
000.000  yards  has  gone  down  to 
89,000.000  yards  by  the  second 
quarter  of  the  year  and  showed 
j  little  evidetu  e  of  improvement  in 
subsequent  months.  Total  fabric 
production  for  19.13  is  estimated  to 
|have  been  slightly  above  the  1952i 
quarterly  average  of  80  million 
yards  but  below  the  19.10  and  1911 
averages  and  the  1941-49  average 
of  91.000.000  yards. 

Producers  in  the  Eastern  Town¬ 
ships  arc  making  major  efforts 
to  meet  competition  from  at  home 
and  abroad  by  investment  in  new 
plant  and  machinery  to  enable 
them  to  produce  more  efficiently. 
Of  the  amount  spent  by  the  Ca- 


An  Example  of  Balance 


tion  of  an  excellent  canning  in-| 
dustry,  with  its  many  sidelines,  i 
Revival  of  Mining  | 

.4mong  basic  industries,  asbestos^ 
product  here,  producing  about: 
'oO'^k  of  the  total  North  .\merican| 
continues  to  be  the  chief  mineralj 
output,  and  possibly  of  thej 

world's  total. 

.4nd  latterly,  the  establishment  I 
of  major  base  metal  mines  has' 
reawakened  one  of  the  very, 
original  industries,  that  of  copper, 
mining  which  was  an  important! 
feature  both  during  the  revolu-| 
tionary  wars  and  during  the  wai  j 
between  the  States. 

New  technologies,  new  methods 
and  new  means  of  discovering  ore 
bodies,  along  with  better  prices, 
have  added  greatly  to  the  lustre 


Small  and  Large,  Primary  and  Secondary  Industries  Share  with  Agriculture 
The  Beneifts  of  Enough  Power,  Plenty  of  Water,  Lots  of  Inexpensive  Lond 

(Continued  from  Page  It _  Inleasant  in  Townshins  cities  andlsoldiers.  for  lack  of  something 


sfablp  piirchasin)?  powor.  throughUvhy  hectic  activities  ha\e  nevei' 
multiplr  family  incomes,  except'been  mistaken  for  progress*'  here, 
in  towns  where  the  one  industry'  This  undoubtedly  explains  what 
principle  has  been  established  and:The  Kinancial  Times  has  found 
alternative  employment  piAssib;!-! time  again  and  aiiain,  when  ask- 
ities  are  a.*?  yet  undeveloped.  ling  a  man  why  he  has  finally 
.Still  affected  bv  the  broad  flue- P»>  ^is  plant  into 
tuations  of  trade  and  indu.str.v .  the, >he  Townships  Was  it  water;  or 
Townships  busine.ssmaii  is  never-' o''  «  specific  raw  material" 
Jhple.ss  .somewhat  of  a  backwater  "hat  was  it  that  ultimately 

to  which  the  big  depressing  in-  prompted  the  move"  Quite  often 
fliiences  of  the  outside  penctra.e  the  answer  would^  be:  "I  came 
at  a  somewhat  slower  pace.  here  on  a  holidav. 

Thus,  while  the  growth  of  in-  '^'h*'  fact  that  people  from  big 
du.strv  has  been  steady  over  the  citiesMhe  world  over  would  send 
vear.s.  it  has  never  been  spec-  their  children  to  .some  of  the  very 
fanilar.  It  has  been  a  healthy  excellent  denominational  and  non¬ 
growth.  particiilarlv  for  the  denominational  schools  to  be 
mimieipalitips  concerned.  ff't'oh  here  al.so  had  much  to  do 

„  ,  ,  ,  with  the  development. 

There  have  rarely  been  occa- 

,  J  u  J  Thev  wanted  to  get  tnem  away 

sion.s  when  vast  expenditures  had  ,  ,  ,  j 

from  whatever  had  bothered 

to  he  made  ail  at  once,  to  accom- 

t.nem.  Then  thev  came  to  do  a 

modatp  anv  single  new  and  re- 

.  ,  .  spot  of  fishing;  and  a  vear  or  two 

vnlutionarv  industrial  invasion. 

_  ,  later  thev  pul  their  next  plant. 

Bigness  alone  has  never  been  .hr 

,  ,,  ,  ,  ,  J  or  their  first  one.  into  me  Town- 

hallmark  of  anvthing  desirable  as 

,  ,  ,  ,  c  .1-  J  .u  ships — and  no  one  town  would  be 

far  as  the  careful  Scotch  and  the 

,  .  ,  ,  envious  because  another  one  go; 

thriftv  French  of  the  Townships 

the  busine.ss. 

are  concerned. 

This  IS  probably.  aUo.  one  of 

the  reasons  why  the  Chamber  of  Regional  pride  is  something  odd. 
Commerce  spirit  that  has  played  when  it  is  based  on  many  intan- 
havoc  with  more  than  one  m.in  -  gibles  as  it  is  in  the  Townships, 
eipality's  finances  for  the  sake  particularly  when  it  cuts  across 
of  bigness,  has  never  been  ram-  lines  of  language,  race  and  reii- 
panl  in  the  Townships.  gion.  Even  agriculture  is  bi- 

This  is  also  one  of  the  reasons  lingual  here,  just  as  industry  is. 
why  living,  just  living,  is  still  When  the  Duke  of  We'.lingtons 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


bee.  where  formerly  it  found  its 
expression  only  in  iinworked 
claim  holdings  on  the  part  of 
families  who  did  not  remember 
that  grandfather  sat  on  a  good 
thing,  a  hundred  years  ago. 

Mining  is  now  rapidly  approach¬ 
ing  the  status  of  a  real  major  in¬ 
dustry  to  take  it.s  part  alongside 
those  which  have  provided  the 
chief  lines  of  industrial  activities 
in  the  past  many  decades.  Here 
they  are:  i 

Pulp  and  paper;  silk  and  rayon | 
hose;  gloves,  underwear,  wmollen 
goods;  railway  and  power  en¬ 
gineering  equipment:  mining  ma¬ 
chinery  and  air  drill.s;  rubber 
goods  and  jewellery:  steel  cas*- 
ings.  paper  boxes  and  dairy  prod-^ 

UCtS,  I 


ASBESTOS  CORPORATION  LIMITED 

TNETFORD  MIIIES— QUEBEC 


DIRECTORS 

A.  L  PENHALE  —  President  and  Managing  Director 
C.  W.  COLBY  —  Vice-President 
K.  T.  DAWES 

LT.  COL.  J.  G.  ROSS  —  Director 
H.  P.  THORNHILL 
W.  A.  ARBUCKLE 
J.  C.  H.  DUSSAULT 

F,  E.  NOTEBAERT  . 

J.  E.  L.  DUQUET 

G.  F.  JENKINS  —  Director  and  General  Manager 


Textile  Slump  Hits  Hard  at  Some 
Important  Township  Communities 


give  a  picture  that  i.s  true  also 
I  for  the  Eastern  Township.s  where 
about  70  primary  textile  establish¬ 
ments  employ  about  one  quarter  of 
Canada's  textile  workers. 

Total  employment  in  January 
19.i3  was  90.350.  This  was  a  lijtle 
hat  most  of  the  above  the  average  for  the  previous 
probably  much  >'oar  and  there  was  hope  that  it 
nd  too,  is  now  portended  the  upturn  in  textiles 
ted  products.  , which  had  been  looked  for  since 
tern  Townships.  niid-19.5I  when  employment 
y  rising  costs  of  reached  a  peak  of  102.000. 
any  cases  barely  Employment  .\gain  Down 
pie-war  late  of  After  remaining  fairly  steady 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


j  j 


rpcossion 


I  HESE  WORDS  conjure  up  on  imoge  of 
prosperous  forms,  of  smiling  fields,  carrying  rich  hor- 
vests  of  hoy,  of  corn,  of  oats,  buckwheat,  barley,  of 
beautiful  herds  of  prize-winning  cattle,  sleek  horses 
grazing  in  green  pastures.  Beautiful  lakes,  winding 
roads  running  through  the  quiet  beauty  of  wooded 
valleys  with  their  streams  rippling  down  to  Lake  Mem- 
phremogog.  Lake  Massawippi,  the  St.  Francis  River,  the 
Richelieu  and  the  Magoq  River. 


Wages  Far  Higher 

Canadian  textile  wage.'  today 
are  far  higher  than  tho.-c  of  any 
other  country  in  the  world  ex¬ 
cept  the  United  State.'  and  in  that 
country  high  wage  co.'t.'  are  offset 
by  low  unit  co.sts  made  po.s.sible 
by  ma.ss  production  for  a  tremen¬ 
dous  home  and  export  market. 

This  high  wage  bill  is  a  great 
handicap  for  the  Canadian  indii.'- 
try  in  competition  with  import.',  j 

Movement  of  the  Canadian  fa¬ 
bric  market  is  a  reliable  gauge  of 
the  movement  of  the  entire  Ca¬ 
nadian  primary  textile  market! 

and  the  following  table,  showingi 
a  very  modest  increa.se  in  Canadian 
fabric  production  over  pre-wari 
rates  accompanied  by  a  tremend- 
oii.'  increase  in  imports  illustrates! 

»  trend  that  is  common  to  allj 
sections  of  the  indu.'try.  j 

TOT.^L  <Million  yds) 

Year  Production  Imports 

19.3.5  -  .39  Aver.  297  115 

194.5-  49  A  veil.  3.55  247 

1 950  468  2,30 

19.51  425  229 

19.52  .368  281 

19.53  .  379  28.3 

III  The  total  Canadian  market 

expanded  by  607»  between  1935-39  tuperior  fahriet  for: 
and  5.3 

t2i  The  Canadian  industry  is 
supplying  less  per  capita  now  than 
before  the  war. 

(3i  The  per  capita  .share  of  the 
market  supplied  by  imports  has 
almost  doubled  .since  prewar. 

'4 1  Even  in  the  peak  po.stwar 
year  Canadian  mills  were  sup- 


FINISH 


moAJi, 


A  challenge  that  is  met  ancJ  exceedecJ  by  Bruck^s 
ever  wieJening  development  progrom  in  the  realm  of 
mon-made  fibers  and  the  world^s  finest  finishes 
and  processes.  Monufaefurers  and  consumers 
everywhere  in  Canada  have  learned  to  look  fo  Bruck’ 
as  pioneers  in  the  development,  merchandising 
ond  promotion  of  the  newest  and  finest 
fobrics  ond  finishes  on  the 
market  today. 


Tranquil  towns  with  an  unhurried  way  of  life, 
rich  in  their  troditi'on.s  and  growing  yeorly  in  population 
and  wealth,  profiting  by  modern  ways,  but  not  sub¬ 
merged  by  them.  Where  two  races  and  two  languages 
live  and  work  together  in  thriving  harmony. 


PROCESS 


EHMIllUM 


Mtinufoeturrrs  of 


DRESSES 

SUITS 

SPORTSWEAR 

LINGERIE 

SHIRTS 

OUTERWEAR 


LA  PROVINCE  DE 


MONTREAL 

WINNIPEG 


TORONTO 

VANCOUVER 


Bruck  Fabrics  are  sold  in  stores  from  Coost  to  Coast, 


crea.'efl  activity  for  the  Canadian 
mill.'.  It  might  equally  have  re¬ 
sulted  m  increa.sed  imports  ex-1 


'PUBLISHED  BY  THE  PROVINCIAL  PUBLICITY  BUREAU 


Hversification  Is  Characteristic  Of 
Imost  All  E.T.  Communities;  Report  Shows 


bestos  deposits  found  in  its  im-  Ltd.  Textiles  &  Clothing  ..  llSithe  largest  municipality  in 
mediate  vicinity.  The  Johns-Man- The  ^mond  Mills,  Ltd.  iarea.  Several  adjoining  res 

ville  Corporation  of  New  York  G^nby  Elastics  and  Textiles,  towns  in  Vercheres  Co 

through  its  subsidiary,  the  Cana-  Ltd.  Textiles  &  Clothing  3251  which  are  generally  know 

dian  Johns-Manville  Company,  Montrose  Worsted  Mills,  Inc.  Beloeil  include  McMastei 
owns  and  operates  the  largest  a-''*  I  Nordic*  Hosiery  Ltd.  Beloeil  proper,  Otterburn 

..bestos  producing  mine  in  the  Textiles  ’&  Clothing  .  275:and  St.  Hilaire,  and  have  a 


The  Ea.stern  Township.s,  served  as  they  are  by  good  ce.s.s  from  the  blenders  to  thel  la.<.bcstos  is  built.  From  this  m  ne,|  o.,-  6  500  ‘  ..... 

ds  and  good  railway  transportation,  naturally  have  printed  and  finished  cotton.  Drummondville  is  located  on!^„^^,ban50percentotthetotal!ve?neycU  •  Hia  .-.ph  threshing  machines. 

tr  been  olavinir  a  maior  role  in  the  industrial  develop-®”"’®  ®‘-  ‘‘’"iCanadian  output  of  asbestos  fibre  Mes  &  Clorhing  ...  365  agricultural  implements,  and  heat- 

g  oeen  piaying  a  rnajui  luie  tiic  nmusumi  ueve  fabrics  are  pro-  flow  of  this  river,  taken  at  theij..  produced.  In  addition  to  thei^iner  Rubber  Co.,  Ltd.  While  about  60  per  cent  of  thei»"S  accessories.  St.  Hyacinthe  hs 


Water  and  Power 


'.world,  around  which  the  town  of  Burlington  Mills  Ribbon 
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llSjthe  largest  municipality  in  the. oral  large  textile  mills  are  located 
2(jjj|area.  Several  adjoining  residen-  in  St-  Hyacinthe,  notably  Pen- 
tial  towns  in  Vercheres  County,  mans  Ltd.,  Goodyear  Cotton  Com- 
325' which  are  generally  known  as|pany  of  Canada,  Gotham  Hosiery 
Beloeil  include  McMasterville,  Co.  of  Canada  Ltd.,  and  Consoli- 
Bcloeil  proper,  Otterburn  Park  i  dated  Textiles  Ltd. 

2i5;and  St.  Hilaire,  and  have  a  com-  other  main  products  manufac- 


Corp.  of  Canada  Ltd.  . 

Textiles  &.  Clothing  .  275  o.oOO 

'Vorney  Corp.  of  Canada  Ltd.  Eco, 


billed  population  of  approximately  tured  in  St.  Hyacinthe  are  boots 

land  shoes,  threshing  machines. 


Textiles  Limited,  900,000,000  gallons  per  day. 


mills  adjacent  to  the  mine,  an  ex- 


nt  in  $0  far  as  it  is  sponsored  and  encouraged  by  the  weekly.  period  of  lowest  water,  is  over  fibre  which  is  processed  in  the 

ladian  railroad  companies.  L.  and  L.  Textiles  Limited.  900.000,000  gallons  per  day.  mills  adjacent  to  the  mine,  an  ex 

As  a  matter  of  fact,  one  of  the  best  sources  of  con-  manufacturers  of  broad  woven  Drummondville  has  an  ample  tensive  range  of  building  anc 

uing  up  to  date  information  on  the  various  cities  and  rayon  fabrics,  have  been  estab-  and  absolutely  dependable  supply  other  industrial  materials  is  ma 

/ns  and  their  individual  shopping  areas,  are  the  T"'’  whmh 

r',T^T^TJi-*irx  I  'i.  brm  employs  50  persons  and  at  its  borders  the  Southern  Canada  Asbestos,  which  us  the  main  in 

lOdlC  reports  from  the  C.P.R.  Industrial  Development  present  time  is  turning  out  Power  Company  has  one  plant  ^ustrial  centre  of  the  area,  is  i 

reau,  from  which  most  of  the  following  facts  have  20,000  yards  of  fabric  per  generating  18,000  h.p.  company  town.  The  Canadiar 

n  obtained.  week.  Three  miles  up  the  river  is  Johns-Manville  Company  is  b: 

ere  are,  based  on  these  rana  The  Colin  and  MaePherson  another  plant  generating  36,000  largest  employer  of  laboui 


Drummondville  has  an  ample  tensive  range  of  building 


Asbestos,  which  us  the  main  in- 


I  Rubber  products  . 

I  Imperial  Tobacco  Co.  of 
-!  Canada.  Ltd.  Tobacco 

d  processing  . 

_  Cresswell-Pomeroy  Co.,  Lid. 

Steel  products  . 

Societe  Co-operative  Agri- 
cole  du  Canton  de  Granby 


While  about  60  per  cent  of  the;  *"8  accessories.  St.  Hyacinthe  l.s 
areas  population  live  in  urban home  of  the  well-known 
I  centres,  its  general  economy  de-  organ  manufacturing  firm,  Casa- 
880,  pends  almost  equally  on  manu-|''oot  Freros  Ltd. 
g^'facturing  and  agriculture.  The  area  is  situated  in  the  most 

j  St.  Hyacinthe,  Acton  Vale,  Bel- 1  fertile  valley  of  Quebec  and  thus 
oeil  and  St.  Pie  are  the  main  in- {farming  is  of  major  importance 


the  present  time  is  turning  out  Power  Company  has  one  plant ‘^ostrial  centre  of  the  area,  is  a  ^eclerc''Ltee°'^'**^^*  120idustrial  centres  of  the  area.  Sev-jin  its  economy. 


some  20,000  yards  of  fabric  per  generating  18,000  h.p. 


company  town. 


Grain  and  dairy  products 


,eck.  Three  miles  up  the  river  is  Johns-Manville  Company  is  by  The  Stedfast  Rubber  Co. 

The  Colin  and  MaePherson  another  plant  generating  36,000  whef  nroduct^’'^*^*"*"^ 

,  _  .....  .  ....  in  the  area,  having  ahnnt  7fi  ner  _  "atner  prOaUClS  ......  . 


■■■  ’  industries  have  located  in  Cana-  -  -  -  -  havinn  ahnnt  7fi  nor  leamer  prouuvis  . 

r  reports  the  pertinent  facts  ,,,,,,  Canadian  Lumber  Company,  founded  m  h.p.  -nd  at  this  point  the  same  J  Radio  Engineering  Pr^ 


lerning  the  Townships.  | 

erbrooke 

lerbrooke,  situated  at  the; 


Itrade  but  to  also  benefit  bv  the  employs  32  men  with  anlPower  Company  has  a  substation  ““  wage  carneis  m  Ltd.  Electrical  supplies 

tiaae,  out  to  also  oenem  oy  tne  ,  u  j  *•  nu  the  area  on  its  payroll.  Periods  Waterloo 

iBritish  preference  for  export  output  of  70,000  feet  of  lumberjand  connection  with  the  ^haw- recession  w'ithin  ^o’^ton  Mill  and  Chair,  Ltd. 


the  area  on  its  payroll.  Periods  Waterloo 


and  100  units  (sash  and  doors)  jinigan  Water  and  Power’s  sys- 


The  larger  industrial  employers!  per  week. 


huence  of  the  St.  Francis  and  j,.j  area  with  the  approximate 


tern.  A  working  agreement  be-| 
Foundry  Limited  is  an-1  tween  the  two  companie.s  pro- 


,this  company  have  a  far  •eachingjwrtXo'p^^wood,  Ltd. 
leffect  on  the  economy  of  the  aiea|  Wood  products  . 


log  Rivers,  96  miles  southea.st Ljyppjjgj.  employees  on  their  other  Magog  industry  manufac-  vides  that,  with  the  closing  of  a, 


Montreal,  139  miles  south  of  pgyrolLs  are  as  follows; — 
bee  City  and  30  miles  from  Dominion  Textile  Co.  Ltd. 

American  Boundary,  is  known  Primary  textiles  . 

he  capital  city  of  the  Eastern  Domil  Limited 

nships  of  the  Province  of  Que-  pa^on^M^.^Ltd.'^*  . 

Primary  textiles  . 

le  population  of  the  district  is  Bruck  Mills,  Ltd. 

.t  154.000  01  whld,  s.'S'S^'erES’  . 

e  50,500  live  in  Sherbrooke.  Clothing  Mfg . 

er  main  urban  centres  in  the  Julius  Kayser,  Ltd. 

with  their  populations  and  . /oi.  ’k’Tlj’ 

distance  and  direction  from  0^®ut  Hosiery  (Sher.)  Ltd. 

•brooke  are  as  follows:—  Canadian  Ingersoll-Rand  Ltd 

indsor  Mills  4,000—15  miles  Iron  and  steel  products  . 
hwest.  Canadians  Fairbanks 

■nnoxville  3,000 — 3  miles  south-  Morse  Ltd. 

;.  Iron  and  steel  products  . 

laticook  6,300 — 23  miles  south-  Canadian  Unitcast  Steel  Ltd. 

Iron  and  steel  products  . 
st  Angus  3,700—14  miles  east,  Sherbrooke  Machineries  Co. 
agog  12,400 — 13  miles  south.  Iron  and  steel  products  . 
chmond  3,500—25  miles  north-  Hall  Machinery  of 
1.  •  {Canada  Ltd. 

l>(,.vrr  I  Iron  »nd  steel  products  . 

'MacKinnon  Steel  Co.  Ltd. 

lerbrooke  has  an  ample  and  L-on  and  steel  products  . 
ilutely  dependable  supply  of  American  Biltrite  Rubber 
,0  Electric  Power.  Five  niun- ^  ^ 

il  hydro-electric  plants  prov-  ^scot  Metal  Corp.  Ltd. 
for  the  City’s  requirements  Zinc  and  copper  Mining  . 
further  unlimited  supply  of 
er  is  supplied  by  the  Shawi-  rornnam 


{Mack  Moulding.  Ltd. 

,  Wood  products  . 

! MacDonald  Metal  and  Plastics 
I  Ltd.  Chemicals  and 
!  plastics  . 


luring  cast  iron  soil  pipe  and  fit-  switch,  customers  on  the  Southein  iGranby^  i^^Ud.^ChemSs  a^nd"* 

tings  and  general  iron  work,  em-  Canada  system  have  the  enor-]  The  1951  population  of  the!  plastics  .  160 

ploying  25  persons.  mous  power  resources  of  the  Granby  area  as  a  whole  is  esti- Bros.,  Mushroom 

»  A  Shawinigan  Water  and  Power  mated  at  48,700  of  which  approxi-  Valcourt  *  . 

tost  An^US  Company  at  their  disposal.  mately  70  per  cent  in  urban  and  L’Auto  Neige  Bombardiers 

The  Town  of  East  Angus,  for-  The  largest  plants  in  Drum-  30  per  cent  rural.  The  city  of  s.'s, 

450  merly  known  as  St.  Louis  of  West-  mondville  (and  about  50  per  cent  Granby,  with  a  population  of  Roxton  Pond 

2QQ  bury,  is  situated  on  the  Saint  of  the  number  of  industries  in  22,000,  is  the  leading  urban  centre.  Stanley  Tool  Co.  of  Canada, 

Francis  River,  13  miles  northeast  Drummondville)  are  connected  Agriculture  provides  the  onlyj  Ltd-  Icon  products  (Tools)  125 


Ltd.  Iron  products  (Tools) 


700  of  Sherbrooke  in  Compton  with  textile  industry,  in  addition'cmployment  of  any  account  in  the  St.  Hyacinthe 


In  Water  and  Power  Co.  The  An  estimate  of  the  population  i^nperial  gallons  capacity.  The 
er  is  three  phase,  sixty  cycle  of  the  Farnham  area  sets  the  ^gjjy  pumping  capacity  is  800,000 
/ered  to  domestic  homes  at  figure  at  about  34,600.  Farnham,  ggjjons  while  the  consumption  is 


336  County.  which  theje  are  three  paper  area  and,  with  its  auxiliary  ac-  The  area  has  an  estimated 

The  1951  Census  showed  East  products,  one  rubber,  one  pencil,  tivities,  occupies  a  primary  posi-j population  of  about  70,000.  Sixty 

Angus  having  a  population  of  nne  metal-working  plant,  several  tion  in  the  economy  of  the  area,  per  cent  of  this  number  live  in 

3,714.  As  might  be  expected  of  the  wood-working  plants  and  a  dairy  It  is  largely  devoted  to  mixed  urban  centres.  The  town  of  St. 

175  descendants  of  the  sturdy  pioneers  products  plant.  farming  and  the  raising  of  pigs  Hyacinthe,  which  with  its  sub- 

]20  who  settled  in  this  district,  the  The  textile  plants  are  divcr-lfor  bacon.  jurbs  has  a  population  of  33,000,  is 

people  are  capable,  intelligent  and  sified.  A  large  cotton  mill  pro-i  In  the  district  from  Rouge-', -  “ 

self-respecting.  By  far,  the  majo-  duces  fisih  line.s,  nets  and  similar. mont  to  Granby  five  per  cent  of  li  ^ 

!  rity  of  citizens  own  their  own  products  and  also  ha.'  a  flax  divi-|the  farmers  grow  apples  ex- 
75' homes.  spinning  of  linen dusively,  while  most  of  the  re-1 

Water  and  Powifr  thread.  maining  95  per  cent  grow  apples 

East  Angus  obtains  its  water  There  U  a  silk  mill  weaving, as  a  major  side  line.  In  the  St.,  1 1  |*V 

'.supply  from  mountain  springs  real  and  artificial  silk  fabrics, jCe.saire  district  a  considerable  1 1 M  1^ 

known  as  Willard  and  Big  Hoi-  a  dyeing,  finishing  and  print-|aniount  of  tobaco  is  grown.  U  I  «  I  I 

230I10W  Brook.',  Vi  miles  north  east  Plant,  originally  designed  toj  With  supplies  so  readily  avail-' 

from  the  town.  This  water  is  handle  silk  products,  which  nowjahle  it  is  natural  to  find  an  im-|  A 

pumped  into  a  reservoir  of  400,000  handles  silk,  cotton  and  wool.  portant  canning  industry  devel-  I*  I|PPI| 


'  rity  of  citizen.'  own  their  own 
75' homes. 

Water  and  Powlfr 

i  East  Angus  obtains  its  water 
'.supply  from  mountain  springs 


POWER  PLANT  EQUIPMENT 

MANUFACTURED  AT  OUR 
SHERBROOKE  PLANTS 

Sleom  generating  equipment — all  types  of  stokers — 
Todd  oil  burning  equipment — De  Lovol  pumps — 
Beaumont  Birch  cool  and  ash  handling  equipment — 
Elesco  superheaters — Raymond  Pulverizers — 
Waste  heat  boilers — Flash  Drying  Equipment. 

THE  SUPERHEATER  COMPANY,  LIMITED 

• 

COMBUSTION  ENGINEERING  CORP.  LTD. 

• 

FRANKLIN  RAILWAY  SUPPLY  COMPANY, 
CANADA,  LTD. 

MONTREAL  •  SHERBROOKE  •  TORONTO 


Industrial  Employers  opad  in  the  area — particularly  the| 

Drummondville —  canning  of  apple  juice,  tomatoes  i 

and  wax  beans.  Ii 


UNITED  ASBESTOS 
CORPORATION  LIMITED 


volts.  Industrial  power  is  the  largest  town  in  the  area,  has  400,000  gallons.  This  Celanese  Co.  Ltd.,  |  Granby,  Waterloo,  St.  Cesaire,; 

ered  at  line  voltage  depend- a  population  of  approximately  g^’j^^unity  a  plenti- D^mmondville’ ’  Cotton  ’  Co'.  Ronton  Pond  arej 


upon  quantity  required  and  6,200.  The  area  has  a  number  of  ^yppiy  gt  all  times. 


tion.  other  good  sized  urban  centres;  Hydro-electric,  3-phase,  60  cycle 

nomlcal  and  Industrial  Pattern  these,  with  their  populations,  dis-  p^^gj.  furnished  by  the  Sou- The  Butterfly  Hosiery  Co. 
lerbrooke  with  about  a  third  tances  and  directions  from  Farn-  fj,gj.„  Canada  Power  Company.  Ltd..  Ho.'iery  manufac- 


Ltd.,  Textiles  1  500:*^®  industrial  centres  of  the' 


.area.  Granby,  with  nearly  half, 
ithe  population  of  the  whole,  area,! 
I  is  by  far  the  main  industrial 


le  total  population  is  the  main  ham,  are  as  follows: 


timers  . .  .325'centre. 


The  cost  of  this  power  is  depen- 


jstrial  centre  of  the  area.  It  is  Cowansville  5,050  13  miles  ^g^j  upon  the  maximum  demand  Finishing  Company  ^Dye- 
ot  the  province  of  Quebec’s  ^  soiith.jin  h.p.  of  power  or  connected  and  finmhing 

[t  important  manufacturing  Knowlton  —  4.200  16  mile.'  east.!  load  in  h.p.  and  the  approximate  Holtite  Rubber  Co  of  r'a'n^ 

[res,  and  owing  to  the  diver.'ity  Sutton  —  2,250  26  miles  south-!  factor  at  any  given  time  per  Denni.'on  Mfg.  Co.  of  Can- 


|t.s  manufacturing  products,  it  east. 


—  1,500  15  miles,  day. 


11  ui  «fi  Sweetsburg  —  1,500  15  miles,  clay, 

ess  vulnerable  to  period.'  of lsg„theast.  ^  , 

ness  recession  than  ate  otherl  Frelighsburg  —  1,000  16  miles!  yyaTerlOO 

g  where  one  or  two  main  in- south.  .1  tHp  Town 

_  ,.  Admasville  —  700  15  miles  east.  lown 


ada  Ltd.,  Paper  products  .  235' 

G.  A.  Gos.'elin  Co.  Ltd,, 

Metal  products  .  113; 


tries  predominate. 


The  Town  of  Waterloo.  Shef- 


Employ-  east. 


East  Farnham  —  400  10  miles  ford  County,  Quebec,  is  situated 


Sf-.  Jean 

I  The  population  of  the  area  a,«  a 


•  Industrial  Employers  1 

400  Pf’^iployei’s.  with  the 

jgOiappioximate  number  of  employ- 
iee.s  male  and  female,  in  each  of 

I 

gggithe  industrial  centres  are  a.'  fol- 
;lows:  , 

lloiGranby  Employment! 

{British  American  Silk  Mills  ‘ 


Mine  Office;  Black  Lake,  P.Q. 

Head  Office:  132  St.  James  Street— Montreal 


rbrooke  ment  Philq 

field  Metals  Corp.  Ltd. 

inc  and  copper  mining  ..  115  divided 

noxvillc  neonles 

Philip  Carey  Co.  Ltd.  peoples 

sbestos  products  .  100  descent. 

on  Screen  Plate  of  Econom 

ada  Ltd.  A^rie 

:reen  plates  and  casting  .  100  “ 

idsor  Mills  railroao 

ada  Paper  Co.  importa 

ulp  and  Paper  . 1000 

mptonville 

imond  Pulp  and  Paper  The 

of  Canada  Ltd.  'fertile 

,,lj  ™d  mlH  .... 

ninion  Textile  Co.  Ltd.  {mixed 

rimary  textiles  and  ,  paHlg  ] 

I'inting  .  2400;. 

u.'trial  Specialty  Mfg.  j’oS  are 

Ltd.  ;  carried 

pools;  bobbins,  shuttles  etc  I  another 

t  Angus  !  ,, 

Lawrence  Corp  Ltd.  norther 


Philipsburg  —  300  20  miles  east. 
The  population  of  the  area  is 


on  the  northern  shore  of  Water-Iwhole  is  estimated  to  be  about :l 
loo  Lake  and  on  a  branch  of  thei^^-^OO.  St.  Jean  with  a  population! 


115  divided  about  equally  between  Yamaska  River,  fifty-three  air-  19,000  is  the  largest  urban 
peoples  of  French  and  British  line  miles  east  of  the  Metropolis  centre.  Other  urban  centres  in 
100  descent.  of  Montreal,  thirty-six  miles  west  their  approximate 

Economic  and  Industrial  Pattern  of  Sherbrooke  and  twenty  -  five  (Rstances  and  directions  from  St. 
i/iA  Agriculture,  manufacturing  and  miles  by  road  from  the  American  follows:— 

railroad  activity  are  of  primary  boundary.  ,  _  ^^Iberville-5,000-adjacent  to  the 

importance  to  the  economy  of  the  The  population  of  Waterloo  is  Chambly— 4,000— 10  mile.'  north. 
^  area.  4,025,  August  1951  Municipal  cen-  Marieviile  —  3,000  —  14  miles 

The  area  lies  in  part  of  the  sus.  71  per  cent  of  which  NNapierville-1.400-13  miles  S  W. 
fertile  farm  lands  of  the  Eastern  French-Canadian,  practically  all  Henryville— 600 — 14  miles  S.E. 
j'Townships.  Specialty  dairying,  bilingual.  As  a  people  they  have  About  88  per  cent  of  the  popu- 
I  mixed  dairying,  swine  and  beef  been  raised  under  wholesome  lotion  are  French  Canadian  and 
cattle  raising,  and  orchard  grow-  home  surrounding.'  with  respect  the  remainder  of  British  origin, 
^'’iing  are  the  main  types  of  farming  for  their  tradition.'  and  established  Economic  and  Industrial  Pattern 
'carried  on,  with  tobacco  growing!  order.  I  Jeo”,  Chambly,  Iberville  and 


Iberville— 5,000— adjacent  to  the 
town. 

Chambly— 4,000— 10  mile.s  north. 
Marieviile  —  3,000  —  14  miles 
N.E. 

Napierville— 1.400— 13  miles  S.W.' 
Henr.vville— 600— 14  miles  S.E.  i 


ST.  LAWRENCE 
CORPORATION 


another  import  activity  in  the 
northern  part  of  the  area. 


[order.  S*-  J<’3">  Chambly,  Iberville  and; 

1  Waterloo  is  assured  of  an  ade-  Maiiev'ille  are  the  main  industrial! 
qua’te  power  supply  and  depend-  centres  of  the  area.  St.  Jean,  with| 


ulp  and  paper  .  650  Farnham,  Cowanville  and  Bed-  able  service  at  reasonable  rates,  one-third  of  the  total  area^ 

Itstovm  „  .  ford  are  the  industrial  centres  of  xhe  Southern  Canada  Power  population,  is  the  location  of  the 

wood  Products  Co.  Ltd.  the  area,  the  principal  products  Company  serving  this  community  Sing(;r  Sewing  Machine  Com-| 

food  products  .  180  manufactured  being  textiles  (silk,  has  its  principal  developments  on  *  Canadian  plant  as  well  as; 

WaUaL  and  Sons  Ltd.  velvet),  hosiery,  cloth-  the  St.  Francis  River  and  main-  numerous  other  factories  and  in- 

utlery  and  silverware  ...  100  ing,  lingerie,  furniture,  sashes  and  tains  in  reserve  large  sources  ©f  do.'tries.  Textiles,  clay  products, ^ 

iticook  doors,  plastics,  rubber  goods,  undeveloped  power.  This  power  is products  and  canning  are; 

n*mar5°Ses  Vnei  linoleum,  oil-burning  machinery,  3  phase,  60  cycle  alternating  cur-  ^st  important.  | 


IvInaL  and  Sons  Ltd.  and  velvet),  hosiery,  cloth-  the  1 

utlery  and  silverware  ...  100  ing,  lingerie,  furniture,  sashes  and  tains 

Jicook  .  T  tj  doors,  plastics,  rubber  goods,  unde 

rimar?Ses  linoleum,  oil-burning  machinery,  3  ph 

othing  mfg .  225  shoe  findings  and  graniteware.  j.gnt. 


imans,  Ltd. 
rimary  textiles  and 

loth  ing  mfg . 

iticook  Textiles 
rimary  textiles  and 

lothing  mfg . 

W.  Kilgour  Bros.  Ltd. 


'I'here  are  several  machine  shops,  twenty-twi 

350  sawmills,  and  butter  and  cheese  establishments 

factories  in  the  area  and  a  foun-  organizations  in  tl 

2oJdry  at  Cowanssville.  Waterloo  with  a  total 

Railway  employment  absorbs  (u,-,. 


The  principal  industries  in  eachi 
centre  with  the  approximate  num- ! 
There  are  twenty-two  nianu- ^g,g  gnj 


lacturing  establishments  or  follows: _ 

vice  organizations  in  the  Townjgt  Employ-! 

of  Waterloo  with  a  total  of  .'omel  ment' 


lurniture  mfg .  HO  [more  than  2,000  workers. 


hmond 

ional  Ho.'iery  Mills  Ltd. 
losiery  and  underwear 

ifg . 

Duche&se  Shoe  Co. 


I  seven  hundred  and  thirty  wage-lSk  John.'  Silk  Co.,  Ltd.  I 

I  ,  .  I  Textiles  and  clothing  .  260! 


The  area  is  one  of  scenic 
beauty,  and  during  the  summer 
[many  visitors  and  tourists  are  at- 


Drummondville 


. .  -“Oimany  visitors  ana  lourisis  are  ai-  situated  in  the  Countv  ofi  Textiles  ana  ciotning . 

Duchesse  Shoe  Co.  Jtracted  to  the  resorts  around  the  .Franco  Canadian  Dyers 

eather  footwear  .  125  traded  to  tne  resorts  arouna  me  Drummond,  on  the  St.  Francis  Textiles  and  clothing . 

Isewhere  throughout  the  arear^^ious  lakes  in  the  distnc  ,  pro-  about  thirty  miles  fromiThe  Singer  Mfg.  Co.  Machin- 


IBelding  Corticelli,  Ltd.  | 

Textiles  and  clothing  .  150 

{Dominion  Spinners.  Ltd.  j 

,  Textiles  and  clothing .  120; 

.Franco  Canadian  Dyers 

Textiles  and  clothing .  85 


number  of  smaller  vidmg  a  fair  measure  of  seasonal  empties  into  the  St.l  ery  and  iron  products 


ipanies  engaged  in  the  ma-  employment  to  service  workers 


acture  of  hosiery,  boots  and 
es,  wood  products,  woollen 
ds,  iron  products,  etc.,  and  the 
cessing  of  food  products. 

L  large  belt  of  base  metal  is 
ler  development.  The  Ascot 


Lawrence  River,  Drummondville 
is  now  in  the  centre  of  a  thickly 


AAaaOa  centre  of  a  thick 

The  Town  of  Magog,  Stanstead  Populated  agricultural  district. 


County,  is  located  at  the  head  of 
Lake  Memphemagog,  which  is 


Particularly  well-located  for  the 


Brown  Boveri  Canada,  Ltd. 
Machinery  and  iron 

products  .  260 . 

Aircraft  Industries  of  ! 

Canada,  Ltd.  Machinery  ' 

and  iron  products  .  350 


distribution  of  goods  to  Canadian  I  Canada  Potteries,  Ltd. 


miles  long  and  on  the  Magog  and  export  markets  and  for  ob- 


Clay  products  .  240 

Standard  Clay  Products  Ltd. 


al  Corporatrn  are  operating  River.  88  miles  east  of  Montreal,  taining  supplies  of  raw  materials.r^ar^*-;, roducte  .  135 

•  fflines!^  both  producing  zinc  and  18  miles  west  of  Sherbrooke.  Drummondville  has.  within  a|walden  Wood  Workers  Co., 


Ltd.  Wood  products  .  85 


’  ^  ■  ■  4u  and  20  miles  from  the  United  ®®0*mile  radius,  over  75  per  cent  wood  produ 

copper.  Other  mines  in  the  ana  zu  miies  irom  me  unueu  j  j  Cho-Wood  Products 


Wood  products  .  70 


all  the  Inland  and  Atlantic  ports  industry.  j 

in  Panada  as  wpll  as  the  United  Summer  Ocean  Ports  at  Mont- 


[a  are  in  early  stages  of  de-  States  boundary,  ii*®  people  in  Canada,  and  overj  ^xood  products  .  70 

I  ,  Within  a  radius  of  500  miles  are  80  per  cent  of  the  manufacturing|Cables,  Conduits  and  iFtting.s, 

t  ,,  .u  1  1  J  J  id,.,*;..  industry  1  Ltd.  Electrical  products _  220, 

Industrial  Development  ®ii  i**®  Inland  and  Atlantic  poits  .  •  .  iHart  Battery  Co.,  Ltd.  ' 

'he  location  of  Sherbrooke  with  >n  Canada  as  well  as  the  United  Summer  Ocean  Ports  at  Mont-  Electrical  products  .  90 

pect  to  market'  combined  with  State.'  ports  of  New  York,  Boston,  real  and  Quebec  for  the  handling|Kraft  Paper  Products  Ltd. 

of  the  e.'.'enfial  facilities  foi  |  Portland.  Philadelphia  and  Balti-  of  exports  and  imports  are  only .  80 

r  cost  production  has  encour-j  more.  |®  short  distance  away  and  Drum-,  Dtd.  Paper  product.'  .  140 

■d  the  e.'tablishment  of  many]  The  1949  population  of  Magog  niondville  L'  on  the  main  line  of  St.  Regis  Paper  Co.  (Canada) 


topment.  Within  a  raaius  01  sou  miies  are 

Industrial  Development  all  the  Inland  and  Atlantic  ports 
'he  location  of  Sherbrooke  withi'n  Canada  as  well  as  the  United 


Danding  factories  and  industries  was  approximately  13,000  plus  a  communication  to  the  Winteri^^WY,y'®®^‘®  •  • 

the  area,  earning  the  commu-  population  of  some  18,000  persons  Ports  at  Saint  John,  N.B.,  and|ggfjj,gjt  Ltd.  Fibre  board 
y  the  merited  reputation  of  an  in  the  adjacent  area.  Eighty  per  Halifax,  N.S.  I  and  shoe  findings  .... 


lustrial  centre.  cent  of  the  population  is 

he  Paton  Manufacturing  Co.  s  speaking,  mostly  bilingual, 
lollen  mill  established  in  1942  The  town  has  a  mun 


in  the  adjacent  area.  Eighty  per  Halifax,  N.S.  and  shoe  findings  .  245 

cent  of  the  population  is  French  The  population  of  the  area  a®  Knitfe'rs'^td  Textiles  115 ! 

speaking,  mostly  bilingual.  a  whole  is  estimated  at  close  to  Regent  Tanning  Corp. .  ! 

The  town  has  a  municipally  50,000.  Drummondville  has  a  Leather  products  .  60’ 


expanded  several  times  sinceL^^g^  g^^j  operated  power  sys-  population  of  around  16,000,  butf 


i  continues  to  be  successful. 
number  of  American  firms 
rted  branch  factories  in  a 
all  way  but  today  are  of  con- 


Industrial  Development 


Industries  locating  in  Magog  of 


iv.vuv.  Dui  Leather  products  .  105 

including  the  district  in  the  **”'  AckggfQj 

mediate  vicinity,  the  population  ,  ,, 

...,  The  population  of  the  area  is 


Drummondville 


approximately  17,000  of  which! 


erable  proportions.  Among  successful  with  some  amounts  to  more  than  double  gb^,„t  70  per  cent  live  in  urban 

>se  can  be  mentioned  Canadian  ®xpansion  and  productiijn  rises  that  number.  The  principal  centresLgntres.  Asbestos  with  a  popula- 


;5e  can  be  mentionea  canaoian  — --  - 
irbank.'  Morse,  Canadian  Inger-  not®<I  during  1949. 

1  Rand  Co.,  the  Julius  Kayser  The  Dominion  Textile  Company 
Co..  American  Tile  &  Rubber  Limited  operating  in  Magog  for 


I  of  Canada  Ltd.,  and  the  Do-j21  year.'  and  employing  .some 
inion  Burlington  M'ills.  Thesej 9,000  workers,  handle  every  pro- 


)ted  during  1949.  of  population  outside  the  imme-jtion  of  about  9,000  i.'  the  largest 

The  Dominion  Textile  Company  diate  Drummondville  area  are:  town  in  the  area,  thou“h  there! 

imited  operating  in  Magog  for  St.  Guillaume  d’Upton  ..  800  are  .several  fair  sized  village.'.' 

year.'  and  employing  .some  St.  Germain  .  700  The  town  of  .Asbe.'los  derives! 

TOO  workers,  handle  every  pro-  St.  Cyrille  .  725  its  name  from  the  extensive  as-, 


LIMITED 


Manufacturers  of. . . 

NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS, 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  530,675  TONS 


Mills . . . 

THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 

HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


THE  FINANCIAL  TIMES,  JULY  30,  1054. 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JULY  27 


1954 

Karned  1PS3  Div.  to 
per  shr.  Div,*  Date 

2.27  1.05  .90 

9.56  1.50  1.35 

1.20  .50  .,50 

3.7.5  1.20  1.20 

42..5t  5  00  3.75 


1.1#  .40  .30  .Osnew  S'urpj 

3.89  . .  Algoma  Ste« 

2.10  2.00  1,50  .Oluminium 

412#  1.00  1.00  Aluminum  1 

07.99  .5.30  .5,25  Do  2  Pr. 

2.09  2.00  1.50  Ang.  Can.  PI 

21.23  .70  2.10  Do.  Prf. 

.53  .45  45  .^ilglo  .\flri. 

.^rcan  Corp 

1.19  .00  4  5  Argii.s  Corp. 

24.65  4.,50  3.37'a  Do.  Prl. 

2  45  1.25f  ..50  .5sbest0f 

133.0,5  00  .45  A.«hdo«n  .\ 


I  .50P  1954 

1 - 1954 - Vlds— Turi-'t  week—  Wk'a  JEarncd  1953  Div.  lo 

Company:  iHigh  Low  ‘lii  High  Low  Close  Salea  per  shr.  Div  *  Date 


Do.  A. 
Do.  Prf. 


1  23’,;, 

16’ 2  5.4  32’,  22*,  22’, 

9.715 

8.49 

1.40 

1.05 

Do.  Prf. 

26i; 

24’,  5,0  25  25  25 

125 

.49 

Fibre  Prod. 

«'• 

6*,'  6.3  8  8  8 

1. 205 

SO 

.25 

Do.  Prf. 

1  21’, 

I2’2|  5.5i  211,  2I»;  211; 

975 

48 

Fleet  Mfg. 

1 105 

100 

12.07 

3  OOt 

2.7.5t 

Ford  Motor 

1  7*2 

7’,'  5.3,  7'a  7*.  7*, 

200 

12.07 

3.00/ 

2.73'f 

Do.  B 

i  46’,, 

.39*4  -i  ll’a  41  41 '.2 

2,045 

1.9ld 

>  fi7*2 

46  3.1  65’,  (54  65 

3.405 

1.24 

Do  Pr. 

26*2 

23';  3.6  26  2,5',  '25 

690 

2.H 

Foundation  1 

m 

104  4  9  107’;  107  107’2 

800 

1.30 

1  00 

75 

Fraser  Co. 

•13  , 

25  1  6.3;  33  31 'a  .33 

.3.723 

2C8  82 

4.75 

.7.57 

Do.  Prf. 

1  .5  op.  1954 

I - 1954 - Ylds— Curr  1.  week— .Wk'f  Earned  1953  D tv.  to 

t  High  Low  'r  Hisli  Low  Close  Sales  per  shr.  Div.*  Date 

I  29  '  2S>4:'  4.#,  28»4  2844  28’4  75  .8.5  .40  .30 

>5.00  3.00  I  .  21.}  50t  70 

i  0  I  0  I  ..I .  3.8,1  .75  1.03 

12.20  1.20  ’  ..'  1.90  1  80  1.90  0.830  32  1.50  75 

I  100  i  634,4  4.71  914,  89  914,  1,735 

;  105  i  731,  3.3,  1.22  .40  .80 

,1.15  ■  .00  '  .  1.00  1.00  1.00  125 

i  .13  25’,  31 'a  31 ',i  31 ’a  .35  . 

.  .w. 

12,410  2  07 


)iv.*  Date _  Comnanv:  i  High  Low  <•;,  High  Low  Close  Sales  j 

.40  ..30  Do.  B  4  .5’a:  5  ;  6.0|  . 

90t  70  Stedman  Broa.  '  22'a  18',4  4.2i  .22'4  22  22>4  1.09.5 

75  1.05  Steel  of  Can.  |  37’,  29  ,  3.5;  ,3744  .3.5>4  36  3,855 

.50  75  Stuwell  screw  I  2044’  lO'.a  8.3  2044  204, ^  2044  100 


133.0,5  00 

2.99  1.00 

1.04  1.00 

1 .7.33:  .70,' 

«.27t  .,50 

1.89  60 


75  Do.  F 
25  Atlas  Steel 

..!0  .\iito  K.ec. 

.25  Do  Prf. 

.,V,>  Auto  Fabric 


i  .53',  48’;,  5.3  .5:.',  53  .i3',  OO.1  2  10 

I  10’,  74,  5.8  10’,  10',  10’,  4  86.5  29  ,*0 

2.00  I  .75  I  . 

i  1844  124,  ,3,.3  18’,  17',  18’,  1.260  1  1.77 

I  90 ’a  82 ’a  4.0  98  97  9  7  235  ,  2:1.88 

(  .11  24’i>‘  4.3!  27'a  27  27',  2.150  23.88 

,  I2’,a  ll’«,-5.0, .  1.17 

19  15’a  5.8  la'j  18  18',  215  7.00 


10’,  4  86.5  j  29  , so  4.50  .3.,T7’a  Do  Prf 
18',  1.260  1  1.77  1.20  .90  G.4TtNEA 


235,  2:!.88  5..50  4.1.3 

2.150  23.88  5.00  3.75 


.90  G.4TtNEAU 
.1.3  Do  5’,ar, 

.75  Do  5'c 
20  Gen.  Bakeries 


:  21  15’,,  5.0.  21  19^,  21  12,410 

I  103  Ifll  ,  4.7  1024,  1024,  1024,  10 

i  12  ,  12  ’  ,  ,  . 

I  88  I  80  ,5.2  . 

I  28 1  a  204,:  4.8  26 'j  25',  26',  4.2:!0 

112  no  4.9  111  110',  111  65 

11104,  1C4  4.5 . 

,  7  .5'2  2.6,  7  O’a  6’a  4.400 


in  2  07  .80  .80  Supertest 

10  68.19  9.00  .3,75  Do.  Prf. 


7.00  2.25  2.37',i  Gen  Dynamics  54’.4  .3,5  (  7.0  .54’,  .52 


I  94,  9  I 

4,50  3  50  I 

12.00  2.00  I 


.(  9’a  9’,  9', 

'..I  3  50  .3. .50  3.50 


6.25  4.00  2.00  Gen.  Motor.s  '  78',,  .59  ..  78’,  77’,  78’, 

ZPOl  4.1.3  .  GnI  Products  1  47  424,4  ..|  . 

1.70  1.00  60  GnI  Steel  ,  lO’a!  'O’a  .  H’a  H',  H'a 

2,5  I  16.62  5  ro  .3.75  Do.  Prf.  '  10.5  99  I  4.9  103  1024,  10.3 


135  Do  B  I  M)  4  9  ;  .  .  9  9  9 

1,22  .40  .80  Stuart  Oil  1  15  ,12  |  ..[  14»,  14*4  14*4 

2.5  ..  Suez  Canal  "J"  ,  '  I  .. 

.35  .  Do.  ••F"  ;  198  .198  ,198  19^  198 

15.5  . 29  Sup.  Prope.  Pr.  2.'>  23  /  5.8  2.3J,4  23’, 2  2.34, 

110  2  07  .80  .80  Supertest  I  17’,  17  ,  4.5  H’,  17’a  17', 

10  68.19  9.00  .3,75  Do.  Prf.  !  105  101  1  4.8  103  10.3  103 

.;  ;!,87  l.Sllf  1  50y  I'AMBLYN  I  40’2  39  )  4  2  . 

!  .34,1.3  2  00  1.00  Do  prf.  I  48  ,40  4,2'  . 

I  1.92  ..50t  ..50y  Taylor  Pearson  1  12  8’a  5.0  10  94,  94, 

:>1  .2h  ,6  fluid  Can.  Inv  i6<:0  ,4.80 

65  1  ,3  17  1,10  r.IO  ,Thrm  Store  1  .3,3  2.3  }  ,  .32  3”,  .32 

1.28  .60  .45  Tip  Top  Tailor  |  25  ’  18  2.9,  . 

00  .48  Tookc  Bros.  It. ,50  [.40  (  ..  80  60  60 

45  ,23',4  36  Do  HrI.  i2..50  2.50  ji  ..  2.,50  2.50  2..50 

80  I  2.00  80  40  Tor.  Elev.  1  16’,.  1.3’, a  5.0  16’,  16  t6’. 


MINING  MARKET  RECORD 

TrQnsactieni  on  Toronto  Stock  Exchongo 

(Closing  quotations.  May  27,  t9M) 

lea  Slock  High  Low  Clo^  Sales  _Slnck _ High _ Low  C 

300 Acad  Uran  3)94,4  ,0914  l,315!Ho.vle  2.25  2.10  2 

9001  Air aitehn  80  79  80  .5,500  Hugh*Pam  .29  .27 

200iAkaltcho  .80  .79  80  B,900|Inspiration  2.20  2.02  2. 

660AIgom  7.70  7.30  7.70  15.000  Jacknife  .06  .05 

SOOAm-Larder  .14  .14  .14  l,580Jack  Waite  .n7’2  .07', a 

ann'Atv,  09  Oft  09  I ,.500  Jaculet  .09  .09 

400iAm.Neohe  .92  .W  .92  79.731  Jellicoe  .20  .16’, 


16’,.  1.3’, a  5.0  16’,  16 


17.49  4.00  4.00y  Good.vear  Tire  137  [  104  *  4.7  1  37  1  37  1  37 


BARCELONA  j  6’,a  2  (  .  I . 

86  1.00  50  Bates  &  Innis  I  M'a  O',  1 . 

3.62  .3.00r  2.25  Bathurst  A.  I  53  ,  40441  .53  5'  5,1 

1.62  1.00  .75  Do  B  I  254,  19  4.0  253.  29',  ’o' 

.86  .55  ..30  Beatty  ;  '’2  6’,  8.2  7’,  7  7 

.7ft'  70y  .65  Bold.  Corticelli  |  10  8  8,3  . 

1.40  .70  .70  Dp.  Prf  13  '10  7.0 

1.00  .75  Belg.  Stores  Pr.,  10  10  10.0  10  to  10 

3  65  2  00  1.50  Bell  Tel.  I  444,  .793,  4  5  441,  41’,  41' 

Rickie  Scasrave  10.)  30 

.30  40  .30  Biltmore  Hat  ,  S’i,  .5  I  SOI  . 

1.50  ICO  75  Do.  A  1  '‘4  t:i',  T.l 

2  61  2. .50  1.87'a  Blue  Ttibbpn  Pr.  44',  42  .->  7,  4.3  43  43 


1.09  .50  .25  G.  McKay  A 

.59  1,00  50  Do.  B 

3.30  1.00  1.00  Grafton  \ 

2.24  1.60  l.’O  Great  Lakes 

.4,3  ..50  .37 'a  Gf.  We.st  Coal 

43  to  .10  Do.  B. 


1  5.3  i  48',a  3.8  53 
j  8  i  7  7.1 

I  10'.  84, 

I  184,.  17  5.3  18 


370  4.5 1 

125  I  4.51 
30  I  4  88 
130  I  3.82 


2.11  1.40  1.05  Tor.  Gen.  Tr.  1  34  i  .30  '  4.4  .34  .32  .34 

4.51  l.oor  .90y  Toronto  Iron  '  25  ,  16  ,  5,3.  31’,  21’,  21',  '51 

4.51  1.00  90/  Do  A  >  23  17  I  5.4,  22  21’a  21’,2  3351  SwOlAubelle 

4  88  5..50  f  4.25r  Tor.  Mortg.  I  104Si  101  )  .5..3.  .  2.265  Aumacho 

3.82  2.10  1.80  Traders  Fin  A  i  4’3,  .32*^'  3.9  423,  41’,  42’.,  5,.5.35  2,800lAumaque 


1.53  2.00  1.00  Gt,  W.  Saddlery.)  22  1 


184,.  17  5.3  1#  18  18 

27’,  19  1  6.3  27'i  ’3’,  27 

9’,a  5  7.2  7’,  7’,  7’ 

6’,  4'2  ..)  . 


3.82  2.10  1.80 

.59d 


Do.  B 

Trans  .Vloimt. 


■  4’’,  .35’a  6.8  .39 
I  ,30  20  ;  .  ;  26' 


53’a  1  60  1  20  Gurney 

3  67  2.00  2.00  Gypsum 


15  Greening  Wire  4.50  4  00  ■  ’  . 

45  Guaranty  Tr.  j  14’i  1.3’i!  4..5I  . 

20  Gurnev  2  6,5  2.00 

no  Gypsum  1  4,3  .324,  4  7  4.3  42',  42 'j 


105  20.71  7.00  3.50  Tuckett  Tob.  !  1.50  131 

73,  1.83  .  UNION  ACCPT.I  IH,]  9 

*  ■*  . 60  .45  Do.  Pr.  (.60)  ,  94,  Ol 

. 60  60  Do.  Pr.  (1.20) 

’.•12  1„50  1.05  Union  Ga.s  I  4.3  3.3’ 


Salea  Stock 

High 

Low 

Close 

3,300'Acad  Uran 

~To9U 

.09',; 

2.200IAkaitcho 

-flO 

.79 

80 

32.660  Algom 

7.70 

7.30 

7.70 

SOOAm-Larder 

.14 

.14 

.14 

5,400iAm  .  Nephe 

.02 

.90 

.92 

89.90fl!Am  Y.K. 

12'2 

.10', 

•  Il'l, 

10,800'Anacon 

2.79 

2,56 

2,70 

127  Anglo  Hur 

1.7.25 

13.15 

13.25 

33.500  Ang  Rouyn 

.2fi 

.20 

.26 

22,767  Ankeno 

.07*2 

.06', 

.061, 

2,S00'Apox  Res 

.0.1'a 

.03*1, 

.03*; 

30,700|Aquariiia 

.24 

.32 

22 

1. 000  Ar.ion 

.Ofl', 

.08 '2 

.06'; 

7.800  Armistice 

.1.7 

.11 

•  ll'a 

19,450'Ascot 

.4ft 

.41 

.43 

8,300IAthona 

.00 ’2 

08’, 

.06*; 

7,50O|Atlin-R(i( 

m 

,06 

.06 

9.000|Aubelle 

.09 

.08 

.06 '2 

2.265  Aumacho 

,20 

.17 

.20 

2,800lAumaque 

.09’ ii 

.09 

.09 

l.lOOlAunor 

2.17 

2.12 

2.15 

1,000'Avillabona 

.ll'i 

.10 

.10 

5,600  Babamac 

.15 

.14 

.14 

SOOlBankficld 

.05% 

.05', 

.05*8 

7,000  Jonsmith  .22',  ,21 

25,000  Kayrand  ,10  .08'., 

1 1.OOO  Kcnville  .06',  .05', 

7.003  Kerr  Add  18.73  18.00  18. 

3.750  Kcyboycon  .10  09 

900  Ke.vmet  65  65 

2,300  Kirk  Hud  .75  .73 


39,650  Kirk  Town 

3.500  Klondike 
36,000  Kristina 

2.660  Labrador 

2.800  L  Dufault 
3.000  Lake  Ling 
8.000  L  Osu 
4,247  L  Shore 
1,.500  L  Wasa 

630  La  Luz. 
2,009  L.amaque 

8.800  Lapa  Cad 

2.500  Lavalic 


.18',  ,10 
.0.5',  .05', 

.32  29 

9.50  8  9.5 


.7.5  Brantford  Cord  15’,  13',  6.7  1.5 

Do  B  I  8  7',  I 

..53  Brazil  8'*  6’s  12  S  I'  :??;’ 

l.’O',  Bridge  A  Tank  50  464,  5.9  30  4<",  •■0  2<n 

1  Bright  »  10  I  5*2  „  ' 

2  43  115  Do.  Prf  i  21  l  10  5  9  j 

1  29  1  00  .50  R.A  Bk.  Note  I  M'a'  10  5  6  IB'a  18'.  18’a  22,i 

910  ^  65  56'.  BA  Oil  264,  2n’a  3  5  2.5  244.  343,  4..r25 

1.32  4.7.5  3..56  B.C.  Elec.  4',  I  102',  91'a'4.7I02  lOt’a  TOP,  .330  j 

•1^9  4  00  5  00  Do.  4*‘r  j  9.5*2  ^1*2  '^•9  95  92*^  9.1  [ 

X32  2!.50  1  68  Do.  SOe  !  43'a  48',  4.8,  5.3  52Ja  42]’ 

96  .40  '  .30  RC  Forest  .’a  •’’«  .’6  .’a  1'.  ‘a 

5  V>  75  .37'a  B.C.  Packers  .5,  I.  i:/'.  4.8  1.5',  l.i’,  I.’’,  83 

1  '74  B.C  Packers  B  12  9  ,  12  11  p  .  n-2 1 

V47  75  B.C  Power  2.3’,  17»i  4.5  22’,  ’I-'.  ’2',  4.9^1 

2  90  2  00  1.50  B.C.  Teleohone  :  43  3.r  4.8  42’,  41’,  41’, 

104  Brown  Co.  I  14*,  8’,  14',  14  14  ..O.oOO  | 

tl  27  5  00  ",.50  Do.  Isl  .  106’a  88  4.9  lOo' ,  104 ’ a  KM ’ a  .’-’•>  I 


1.04 

^[33  S^OO  L30  Do  ’nd  I  .52  49|,  3.7  alia  51  51 

•>  ifiH  00  Briick  *1' •'  0*21  o*’4  0^4 

l'68d  45  Do  B  '5.00  4.00  .  ,  4.00  4  00  4  00 

S  54  1  80  1  35  Building  Prod,  i  46  SS'a  .39  4a’a  44’a  44’a 

2  41  LMT  1  ’5f  Burlington  SU.  I  24’,  19’ a  6.7  24 'a  23  24’, 

8.32  3.00r  3,50r  Burns  A.  |5  al’,  4.6 

7  32  2.00V  3.50t  Do.  B.  '  a93g  45  4fi  53  2  j2  ^  3-4 

138  .45  .22  Burrard  Drydk.  8*2  7  o.3.  848  84 

.81  .35  .20  Butterfly  Hose  a  2->  4  «i)  i80  . 


2.02  1  00  1.00  HAHN  BR.ASS  17*,’  1.5  6..5 

4.17  60  SO  Do,  A  j  15',  14  ,  5,5 

2  89  1..50t  Ham  B'idse  22  21 

2.48  1.40  .92’j  Hamil.  Cotton  I  20  17’,  .  [ 

1  89  60  ,60  Harding  Carpet,  9  7’,.  9.5 

50  .371,  Hartz  ,  8»i'  8  .. 

5  79  1  .50  Hayes  Steel  j  37’,  .33'^  4.3' 

.3.18  1.00  .7,5  Hendershot  ;  14  124, 

5.8.5  1.40  .70  Hinde  Oauch  1  48  .31  3,9 

.71  .60  45  Holden  I  7  |  5  10.0 

41  ,20  Do  B  13  2.5  3.00  | 

2  18  .50  .3714  Horner  Frank  i  10  i  9*4;  S.ll 

2.51  1.00  75  How.  Smith  ;  26  19’,  3.9; 

9.39  2.00  t„50  Do.  Prf.  .50'a  44',,  4.0 


2 18  .50 

2.51  1.00 


[ ,  n  I  'ai  v.ai 

.  8»i'  8 
j  37’,  33’,  4.3 

;  14  124,  7.5, 


31  3,9  48 

5  10.0  .  . 

3.00  i  .  . 


1.34  Sat  25  United  .ftmuse.  ;  12  :  It  ..,  . 

1.34  .6.5t  .2,5  Do  B.  |  10  :  7*4  . 

13.73  1.50  1.13  United  Corp.  I  31  ;  28  !  a.Oi  . 

.67  .62’4  aOy  Do.  B  1  I5'4  13  4.0  15  143,  15 

6.62  3.00  2.2.5  United  Fuel  A.  61’,  561a  -l.n;  61’,  SO  601, 

2.04  1.00  1.00  Do.  B.  i  .’O’,  2.3  3,3  .70  29’,  291a 

1.79  I.OO  aO  United  btl.  Corp.i  re'i  111.,  8.0  13  12-’,  1.3 

VA.N-ALLOYS  S  7  ,  .5’,  ...  . 

8.19  S.OOy  2.501  Viau  i  al'z'  al’.ij  ..|  . 

. .37’,  Vicerov  A  ;  8',.  71a  60  8’,  #3,  84, 

2.37  1.25  .6’’, a  Vtrg.  bare  Pr.  .  l.i’i  1.3  8.3l  13?,  1.33,  1.33, 

6t  1.00  50  WAB.ftSSO  COT..  121,  10  f  5.0,  Ill,  IP,  IP, 


•190 1  6.62  .3.75f  2.25  Walker.  Hiram  f  Wi  .50  ■  6.3,  60 


I  S.800  Barnat  i  ns 

10,200,  Barvue  1..52 

-  1.920  Do  Warr.  .52 

.3.900  Barymin  1.98 

13j  3,p0  Base  Metals  .16 

845  16,830  Baska  .23 

7.400'B.-DUQ  ..30 

i  2.800  Beaucage  4.00 
iooj  3.000Beav.  Lodge  .48 
175|  23,145  Belcher  M.  ,.5I 
•lOO  1 1,200  Bellekeno  .12 


141  1.41  1, 

3  75  3.65  3 

.05',  .05 

.05’,  .05 'i 
.71  .69 


I  06  1 .02  1 .02 
1..52  1.37  1.40 


1 .98  1 .90  1 .98 
.16  ,14  ,14 


4.00  3.5.5  3.5.5 

48  .47  ,18 


Waterman  Pen 


29.39  2.00  t„50  Do.  Prf. 

1.79  1  50  1.50  Hubbard  Felt 

4  15  4.00  3  00  Hudson  Bay  M, 

I’.OS  1.2.5  Hunibcrstone 

8.42  6  00  4.5,3  Huron  A  Erie 


26  193,  3.9;  26  25  2.5’ 

•50' a  441a  4.0  50  50  .50 

10  10  ;i,5.0 

47’i  ,38  1  8.7  46'a  4,53,  46 


.30  H>dio  Elec. 


I;!6  125  [ 

3.50  4.10  .  3.9 


47  80  .60  C.ftLDWELL 

S  29  I  .50  1.13  Do.  1st 


.31  .10  .K 

4.18  2.50  1.8 

6.97  3.00 

S.56  I.:10  9' 


J.'S  2.00 
.3  41  120 

2.20  7.5t 

4.97  3.P0. 

1,13  60 

.3.08  1.50 


60  Tlo.  2nd  j  '4 

48  Calg  Power  1  105 

10  Canada  Bread  ’3. 10 
87',  Do.  Prf.  .50 

Can  Cement  I  120 
97',  Do  Pit  I  -31 
Can.  Cr.  Stone  6 
.50  C.  A  D.  Sugar  ,  20 
30  Can  Foils  .  12 

47.  Do.  A  I  ’..5 

.75  Can  Forging  j  :’2 

90  Can,  lion  Fdr.  I  22* 

25  Can.  Mach.  J  10 


;  ’5','  20  I  S.7I 
:  '4'a  I2'a  64 


"1.  '  9,40  219  .Ve 

j  9.40  1.00  75 

.1  I  3,14  I.’0  .60 

2’ I  6..30  2.00  1.2.5 

'P|  26121  4.25  2.13 

22.65  1.15  1.00 

23.65  1. 62 'a  .75 


.82  .50 

sod  40 


lOO'a  4.9  104',  104',  104’, 
2  7  .5  3  3 

46  5.0  50  50  .50 

8.5’,  ’.;  119  P6  119 
28',  4.2  .30',  ,'.'0  30 

4’,  4’,  4'j  4>, 

17  5.3  19’,  19  19’, 

7'.,  ifH  11',  P',  IP, 
1.5  7  5  15  15  1.5 


.80  .45  I.MPERIAL  OIL  ,  36 

.47ii  .27’a  Imp.  Tobacco  P 

29  .3' A  Do  Prf.  I  7 

)  75  Do  4''g  J  25 

.20  .60  Imp.  Varnish  '  251 

.00  1.25  Indus.  .Accept.  46 

.25  2.13  Do.  4i,fi  I  92 

.15  1.00  Do.  52  I  47 

.62 'a  .75  Do.  $1.50  |  4.5' 

.50  37  >2  Ingersoll  1  9 

40  Inglis.  John  9* 

05  .HSy  Intercity  Bak.  I  15 


28',  2.5  33',  32-’,  32*,  .5,463 

9',  5.0  9’a  9’,  9’,  5.440 

6  4.6  6’a  n’a  S’a  2.700 

251,1  4.0  25  24 'a  24*,  645 

21  5.2  . 


.59 

.60 

.35 

1.20 

Waterous  Eq.  '5.25  4..30 

Do.  Prf.  1  -12  40',; 

1  72 

.81) 

.60 

Watson.  Jack  1  'O';  9i;l 

2.97 

l.tOy 

.90 

Westeel  1  33  20', 

’.(15 

1  00 

(5 

West  ('.Brew,  i  22  ■  G’a 

7.19 

1.00 

LOO 

West,  (grocers  |  91  .  67*; 

n  20 

2.00 

1.50 

Do.  A.  3.3a;  34  la 

14,11 

1.40 

1.05 

Do.  Prf.  1  33’,  27 12 

182.01 

7  (10 

3,50 

VV  Kootenay  Pr.  ..  .1  ..  , 

2..:3 

1  00 

75 

Westons  46',2  35 

19  :,9 

4. ,50 

3.37 '2 

Do.  Prf.  1  103  95’; 

10’,  10',  10', 
5*,  .53,  5", 


38*,  .33*,  .33’, 


19  5  9  4.,50  3.37'2  Do.  Prf.  110.3  9,5’i  4.2' 101*,  10’’,  10’’,  180 

.13  120  .90  Wilsil  •  20  17  6.3  20  19’,a  20  370 

1.19?  .70  .17’,i  Wilson,  J.  C.  I  8  j  7  |  .,  . 

.51  .50  Windsor  Hold  j  32  30  ;  1.6 

Win  Cent  Gas  I  10  ,  7*,  . .  10  9*,  10  2.210 


35!  12.100  Bevcoiirt 

. j  3,900  Bi  bis 

1  ojsl  ^-880  Bidgood 
501  7,500  Bob.io 

7.600  Bonvillr 
SOOBordulac 
3,300  Boymar 
I'll*!  775  Bralorne 
37^'|  15,900  Brewis 
.  ,123,410  Brit  Em.  Oil 


.08  .10 
.0.5 ’i  .0.5’ 


no  2.000  Lencourt  ,09  .09 

17,350  Lexindin  P  .10 

2,300  L  L  Lac  .61  61 

•55  .3,399  Lomoga  .04 ' ,  04 

pg  19.650  Lorado  ,37  .,35 

j  5..50O  Louvicourl  .19  .17 

8.600  Macassa  1  68  1.60  l| 

'■*'  2,300  Macdonald  .51  ,50 

30  I  5.000Macfie  12  .10 

II  .50..500  Mackenn  48  4! 

6.700  Mad.scn  176  170 

*8  I  .3.600  Magnet  .09  06 

46',;  28,920  Malartic  1,53  1.40 

5.5,000  Man.  A  East  .04’,  .04 

‘  11,000  Marbenor  .09’ 2  .09 

18  17,.300  Marcus  .14  .12 

19  2„350  Marifitne  .21',  .21 

6  032  .Maybrun  09  .03' 


1  76  1  70  1 

.09  06 

1,53  1.40  I 


•"•'■a  .111',  .0.1' 4  7,300  McKenzie 

,2.3  .22  23  11,980  McMarmac 

’2  1,  12  4.900  McWattcr.s 

‘  i  7.600  Merrill 

07'  ,  .07',  07',  ,120,700  Meta  Uran 

08  .07',  .08  i  4,810  Mindainar 


O’i  Mclni  vrc  62  .50  62  00  62 

300McKcnzie  .42  .Oa'j 
980  McMarmac  .10  oa'i 


08  .07',  .08 

3,50  3.35  3,30 

.06 'a  .05',  .05 'i 


.36  ,3.3 

.24*,  .20 

1.73  1,55 


34’  a  5.8;  4.5  44»,  44*,  4,195  |  91.37  ,i  nO  ’.,50  Winn.  El.  Prf.  |  102*^  flfltal  •».?  102' a  10’’ a  102' 2 


92  84  .  . 

47  39  4.6'  45  44>2  45 

45',  34 ’2  .3.5  . 

9  8  55;  8*,  8*,  8* 

9*,  7'i  5.4  7*4  7'j  7' 

15  1.3*4,  15  1.5  15 


10  Inter.  Bron.'e  ;6  00  3.15 


1.57  1.50  l.l’'i  Do.  Prf.  ,  18  I5'a  9.8  .  . 

4.. to  2,0  l.ciO  Inter.  Metal  ;  .34’,  29  .5  9  .34',  34 


I  5.50  2.75  Woods.  G.  H.  lOO'.a)  98>2  5.5  .  . 

*25!  3.8.5  .  Woods  Mfg  I  23’4  23  I  ..|  ... 

,  .18  ...  Wool.  Comb.  *  S’a  4  j  ..|  ... 

2134  .  YORK  KNIT  A. 12  75  2  00  I  .1  ... 

.’Od  Do  B.  11.10  .75  I  .  ( 

2.27  .87'2'  .7.5  Zeller.*  I  SRh  20h  3.6  26 

•  13.67  1,50  1.1’'2  teller.!  Sfy  I  2.9'.  2.5 

32.)  12.67  1.25  .93*4  Zellers  .5',  I  26I2  26  ,  .  I 


2  2inl  Reef  I-'f’’  I.-IO  1.44 

2()|  9.200  Brunhur.st  ,08  07  ,07 

2.3,650  Brunsman  .11  .07.’i  .07= 


140  52.69  4,50  .3,37'2  Do.  Prf.  j  10.3 

20'  5.5  96  4.1,0  3.00  Int  .Milling  Pr.  92 

;03,3  3.54  2.357  1.00  Inter  Nickel  j  42’ 

70  194.00  7.00  5  25  Do.  Prf.  1.3,7' 


128*4  5.5  ir,'4  I33’2  133', 


s’oo.  2-fl3.-  Can!  Malting  1  SP4  .5:!'4  4.9  SP.  rO'i  61' 


(5  Can,  Nor.  Pwr.  13*, 
75  Can.  Packers  A'  4Pa 
75  Do.  B.  ■  -I#  . 


V.24  2!40  2.10y  Can.  Perm.  Mtg 

*3  47  S.OO  3.75  Can.  Safeway 

*.3  47  5  00  3.75  Do.  5''r 

8.84  SOOi-  150  Can.  Starch 


10'.  4.8  12',  I2’a  12', 

.36  3.8  4I'a  40'a  4P, 

.31 '4  4.1  .38  .36’ a  37 


7.5  ;  49  .3,5 

,104  •.00*4  t.# 

,104  '  lOO'a  4,3 

i  61  I  .57  ■  5,3 


12'i  Con  Steamship  1  28*4;  23 


5,3  .... 

1 .0  24 '  a  24  ’  a  .’.4  ' 


1,'2  1.00 
914.68  4  00 


62’ i  .62’ a  Do.  Prf.  I 

00.-  .40  Can  Vinegar  ^ 

00  2.09  Can.  Wire&C.  ) 

00  1.50  Do.  B.  t 


t’l,  4.6  t.3’a  1.3 
13',  16  1.5 


1.85 

.50 

3.06 

1.25 

3.15 

2.50' 

72.23 

5.00 

1.73 

2.00 

4.97 

.80 

.4  ,55 

1.00 

1.67 

2.10 

5.74 

1.00 

>  74 

1.75 

4.37 

1.05 

5.00 

1.20 

1  747 

1  70 

1.86 

1.00 

1.26 

4.30 

18.13 

12.00/ 

1..51 

l.’S- 

1.31 

!io 

3.41 

.80 

0.2.5 

600 

.72 

.60 

l.u:d 

70 

05 

VOft 

-siO 

1ft. 

ft.OO 

18.94 

5.00 

18.94 

4  00 

2  05 

1.50 

>.50 

24 

1  ,57/ 

1.00 

8.63 

70. ■ 

»'  ,34 

LOO 

6  fl) 

4,50 

1  00 

.67 

.67 

.96 

!37’, 

6.46 

2  00 

6  41 

L.50 

2. Lii- 

7.00 

,80v 

’5  C.  BAKERIES  I  12'i  10',  42 

7.5  Cdn.  BrewetiES  2.  21’,  4.. 

.94  Cdn.  Bronze  |  35  31  ’,  ;4 


1..50  Cdn.  Canner.s 


j  IfJ',  102  I  4.5 


’so  Cdn.  Car  A  Fdr.  2:!'4  16*;  ....  2..',  2Pa 

7g  Do.  A  :  23':  19  ■  5  5  23',  32’a 

45  Cdn.  Celane**  i  24*4  18  .7.0  19’,  19 

■5^  Do  SI  Prf.  1  29  13  3  2  2n  ’9’a 

Do  1*4  Prf.^l  .33’,  2?  ,  5.5  32  .31  ', 

Cdn.  Chem.  A  C..  ?'«  ‘  ■  8’i  8 

Cdn  Convert.  4. no  ...00  1,1 . 

Do  B  |4  00  3,50  1  .1  . 

Cdn.  Cot'on  •  24',  16  •  . 

Do,  Prf.  .  1-5  10’, 

85  Cdn  Dredge  67',  i’’,  2  6  67',  66 

75  Cdn.  F  banks  M.  25’,  23  4  1  24J.  24', 

Cdn.  Food  3  1.*  1  i.5  ^  ..;  I.i5  1.75 

I  ’.S  Do.  Prf.  .  64  33  ;  .  .  3,3  .3.3 


1.00'a  Cdn.  G,  Inv.  ^  2, 'a  2.4*, 
10  00  Cdn  G.  Securt.  1  12. 12.', 
10  Cdn  Ice.  Macn  ;  6  |  4*, 

.‘so  Do,  A.  .  ii  lO'- 

C.I  L.  11954)  .  25',  20’, 

Do  Prf.  90  .  90 


',  26’  a  565  ' 
’a  23’,  4.597  1 

'a  23',  4.925  I 

19',  1.540  I 

'a  19'a  160' 


88 

2,08 

1.20 

1.20 

Int  Paint 

Do  Pit. 

I3’2  9 

25  2,5  '  5.0 

12*2  12*2  12% 
24  24  24 

13 

ft, -14 

7.00 

l..>0 

Inter.  Paper 

75’i  .54  4  1 

75'2  74  ',  7.5’a 

1.730 

254 .53 

4.00 

2,00 

Do.  Prf. 

98%  965g 

1  78 

LtiO 

M 

Inter.  Pete 

23*,  19  5.0 

21'2  20’,  ’1', 

1.095 

2v;>4 

2  40 

!.80 

Inter.  Power 

9.)  78  1  2.4 

95  95  95 

315 

2.09 

1,40 

1.05 

Inter.  Utilities 

3.5'2  28>;  4.L 

35 '2  34*,  35 >2 

1.980 

9.02 

1.40 

1.40 

Do.  Prf.  . 

.35 'a  .10’,  4.0 

35’;  .74 ’2  .I.i’a 

190 

88 

.15 

.15 

Interprv.  Pipe 

27',  ’1'2  1.2 

25*,  25  ’5', 

7.735 

1.68 

1.50 

1.50 

Interprov.  Util. 
Inv.  Found. 

ft%  5%i  ...) 

29  2n  3.3 

8.63 

3.00 

3.00 

Do.  Prf. 

57  T  1  3.7[ 

. 

2.30 

1.00 

7.5 

JAMAICA  P.S. 

17  1  I.i'a  5.91 

3.25 

Do.  Prf. 

100  100  ;  7.0; 

5,20 

L.iO 

Johns  .Manville 

6(5Uj  62%  8.2 

1.37 

80 

.80  f 

Journal  Pub. 

14’2  14  >53 

. 

3.35 

2.12’2 

.7.5 

KELVINATOR 

25*,  22‘2  6.7, 

21’,  21  21 

445 

\  65 

1.00 

7.5 

LA  BATTS.  .1 

21%  17  '  4.7 

21*4  20'*4  20^4 

573 

2  05 

1.60 

1  -0 

L;^ke  of  Woods 

32  2V’;  5.1 

g'l’a  :i0’a  30' a 

30  i 

27.15 

7  (5> 

.4  J.' 

Do.  Prf 

145  1.3,5  4.8 

2  85 

.60 

60 

Lambert  A  ■ 

1.5%  10*2  4  3. 

2  3.5 

.60 

60 

Do  B  1 

17  13  43 

14  U  14 

200  i 

59 

.7,00 

Lang  dc  Son  | 
Langley  Pr.  j 

12  i  93^  .  1 

!.10 

80 

.60 

Laura  Secoid 

tS’a'  14',  4.8 

1fi*4  16  1ft 

190  ; 

7.57 

.>0 

.45 

Lauren  .Accept-  I 

M*i  io’«  4  a 

I.i’a  13',  l.T, 

2,735  ' 

;  '-8 

50  ■ 

AS 

Do.  B 

23  13  3.0 

23  2!  2,5 

2.23.5  i 

4  .7i 

:  00 

7i 

Do.  Pif.  1 

20*2  1ft  3.0 

20*2  20  20 

400  I 

6.15 

9  no 

3  00 

l.a'vXaon  .lone*  ) 
Dp  B  1 

Legar*  Pr.  J 

22’2  20  1 

20  17 '2 

24  1  23  '  1 

■■  ■  i 

1  ^9 

60 

4.5 

Lcvm*  • 

10';  8  6.0 

10  10  10 

1.55 ; 

4,80 

I  .50 

1.12’4 

Lindsar  1 

Co.  Prf 

Loblaw  A  f 

2:1  22  1  .  J 

14.5  ,'140  (  .  1 
4.5  40  3.4 

ih  '  44  '  44’, 

i 

935  i 

1.815  I 

4  50 

L50 

:.12*a 

Do.  B  i 

60  4.21;  i  2.6 

BO  56%  -59 

.18 

Id 

London  Can  Inv  J 

.50  5.25  1 

.1 

2,5J 

1.00 

.75 

l.owney 

20',  lo’;  5.0 

20' a  19’,  30'a 

3,550 

^  *>7 

.87' 

13.67 

1.30 

13.67 

L’5 

1.95 

1.20 

1.93 

1.20 

1  99 

i,30 

’.00 

1.50 

1.96 

1.40 

2.01 

1,80 

2  47 

1.40 

2!i7 

L60,- 

Can  .National 

.  ::2 

27'a 

■3.8 

B  of  Cominei  ee  , 

1  42*4 

3;! 

2.9 

Cominion  Bk 

1  40 

31  'a 

3.6 

ImocriaJ  Bank 

44 

•36 'a 

3.5 

Bank  of  Mil. 

48% 

3.0 

Bank  of  N.S. 

47*‘. 

42', 

3.9 

Royal  Bank 

J  46% 

■37 'a 

3.4 

Do.  Rts. 

r;.3o 

2  40 

Bank  Toronto 

1  49% 

41 '2 

5.7. 

40  40',  1.955 

.39',  .39',  8.5.5 

47  43  600 


...  .5,600  Brunston  .18  .17  .17 

•  4,075  Brun.swick  11.37  10.25  10  62 

"  i  1.000  Buffadison  05' j  Oi'a  .05 

.,.^1  10..300f!uff  Cdn.  ,18  ,17  .18 

...j  26.,300  Caldcr  .20  18  IS 

•  ••  P.7nOCalinan  .14  131;  i.g 

I  7.700  Camp  Chib  .3,50  .3. .35  .3  45 

iioj  1.998  Camp  RI.  8  00  7.80  8.00 

9’’’j  4.075  0  Malart  .4i'i  40  .42 

.3,300  Cariboo  65  64  64 


35  3  30  '  3,500  Minda-Scol  .08',  .06 

'  '  I  2.770  Mining  C.  15,37  15.00  15 
.Oi'a  Oi'ai  I.noONaco  .20  ,20 

22  ,22  3„500  Nat.  Explor.  .46  .4.3 

40  1  44  .3.100  Negus  .11’,  .10 

!!,  .37.900  Nes  Lrbinc  2,57  2.41  2 

07  .07  .3,100INcw  Alger  08  07*, 

07.’;  .07*;  I  27.450  New  Rid  ,37  ,,’5 

17  17’  i  -l.fiOOlNew  Cal  ,60  ..58'i 


I.flOON  Davies 


45*,  1..33,5j  9.615  Cassiar 

IL  200  Castle 


6  10  3.75  5  85  [ 

2  .57  2  57  2  57 

095  ^  ”  i.'u"  1  "1  noyai  tsanK  i  in-,  iirj  i.s  soj,  ; 

'n;  Do.  Rts  3,30  2  40  •  2.65  3.40  2.60  44,510  6.0100601  Exnl  l  OO  4  4i  4  65 

P80  2.1"  1.60y  1.35  Bank  Toronto  I  49*;  41',a  3.7.  49',  49  49  715|  2.6I0Cenf  Pal  .69*,  .69*,  .69*, | 

190  -  .  •  I  14,800  Cent  Pore  .14  13  .14 

755  •"Earned  per  .share"  is  amount  earned  In  company's  fi.scal  vear;  for  5,3.200  Centre  Ik  1 ’7  109  j '>3 

.  ..  tax  purposes.  "Dividends"  are  shown  on  calendar  year  basis.  Indicates  i  im  _ _ _ ’  Z.,  IL. 

...  F.T.  1952  "year”  (.Tuly  1,  1952  to  June  30.  1953).  Earnings  data  not  50  marked  •’■ooo  centremao  .06',  06',  .06', 

...  refer  to  current  1953  "year."  flnciudes  extras.  A  Asked  B  Bid.  d  Deficit.  3.000  Chamberlain  21  19  .19 

Yields  are  based  on  indicated  calendar  1954  dividend  rate  (including  actual  19,3  535  Chem  Res  2  7  4  2  56  ’74 

...  extras)  al^losmg  price,  Fridaj^r^im;^ _ ’  .500  Cheskirk  .64',  .04',  “oP, 


8L950!>7rw  Delhi 

1  28 

1.09 

ft. .368  New  Dicken 

2.8ft 

2.7.5 

13.044  do  wts 

.17 

.1  p; 

•'00  N  Fortune 

.23 

.23 

2,128  N  Goldvur 

.12 

.12 

4,’41IN  Harricana 

.21 

.19 

25. .325  N  Hugh  iVI 

.12 

.09 

.5.405  N  Kclore 

ip; 

.10*2 

4.600  N  Lagiierre 

.Oft** 

.05 

52  800  Nw  Lard.  IT* 

.93 

ftft 

L200i,Ncwliind 

.15*3 

LOGON  Marlon 

.0ft 

.08 

7. .300  N  Morrison 

.11 

.10% 

46,000'N  Mvlamaq 

23 

21 

l.OOON  Richfield 

,09 

.09 

I. .500  New  Rouvn 

.04*2 

.04  *> 

8,000  N  Ryan  L 

.12 

.IPa 

3.000  N  Senator 

.12 

.11  * 

1.250  Now  T«ku 

18 

.18 

L.iOO'New  Thurb 

.09 

.09 

7,000'Nib  Ycllo 

08*2 

.071; 

I.220'Nioissing 

2 15 

2.15 

UNLISTED  SECURITIES 


(Supplied  by  Kippm  A  Co  lia\.7  (Closing  quotations,  May  27. 


Do  old  I 

Alex  Bldb  C  6', 
AngCTclAC  12 
Beau  LHP  .30 


Bid  Asked|Confcd  Life  60  61  (Laurent  6  pf  17 

1  ,Con  Thea  A  7  iLa  Sauveg  de  29 

2  j  Do  B  .  .3  .  '  L&Can  A  pt  .36 

a  Comm  ■  ■  •'09  ^’9  '  Mers'y  59;  pf  99 


11  ,Con  Thea  A 
2  j  Do  B 


11.1,  (Contin  Life  58 
Cousins  E  U  P 


- ’.500  Cheskirk  .64’,  .04',  .04’ 

8.200  Chc.'terville  ,35  .3.3  .35 

!  6,400  Chib  Expl  ,58  .52  58 

19.54)  '  35.625  Chimn  1  1,5  1.3.5  1,35 

]g  I  12.4.32  Chromium  2  85  2  15  2  45 

:  27  I25Cit  Lav  Oi'i  .0.5  05' 


Can  Fire  At  21 


,163  152 

!  lOi'a  100 


Cdn  Loconi 
06  Cdn.  Alarconi 
,37 'a  Cdo.  on 
«.flO  Do  8  ; 

3.75  Do.  5 

.300  Do.  4v; 

1,50  C.P.R. 

Petvofina  P''. 

I  25  r.  P.&P.Sec.Pr 
Cdn.  Salt 
.75  Cdn.  Silk 
40.-  Cdn.  Tire 
iO  Do,  Prf. 


Do.  (19541  103  100 

1  no  .87’,  Can.  Vickers  I  2*’,  37’, 

Cdn.  Wallpaper  P',  6’i 

Do  B  1  15  O'a 

,37' i  C  \V  Lumber  I  12',  10', 

2  ()0  J  .50  Cdn.  W’thouse  70  62 

1,50  1.12’2  Cdn  VVb.Box.A  64  ;  ,34’a 


15' a  15 
i'a 


1.8  lOi'a  lOi'a  lOi’-j 


4  95  l.UO  M.icKIN  STR  S.i  44  |  .39 

48.46  ,5  00  3  75  Do.  Pit,  I  98  (98 

5:14  2  7.5:  ICO  -MacLaren  PAP  69  54 

78, ;0  ,50  .25  Mac.Millan  .A  «  21 'a  13 

2  19  .80  47  '.  Do.  B  (  2:4  17 

3.6.5  1,00  75  Mailman,  Pr.  '  19  18 

2I.::0  5  00  3  75  Do.  Pif.  (84  81 

,1.91  9.C0.  6  00  Man.  Sugar  in:i  100 


93  5  1, 

54 '  a  .3.0  69  69  69 

1.3',  2  3,  21';  21 'i  21' 

IT',  3.7  22*,  22',  22' 

18  ;  5.5  19  19  19 

81  ,6.0  83  83  83 


.  !C  S  Oil  war  2'', 
*9  Con  Sup  Oil  8', 
,C  VV  i\  G  pf  16 
■  CawthraA  U  .33 
..rjAVVChase  U  50 


.30  ....  Crescent  pfd  20 

Crown  Life  1000 
9tt  97  I  Cuban  C  Sug  P 

an  54  :  Deb  A  S  pf  88 

inT,  Det  I  Bridge  17 'i 

Lq  D  of  C:  G  Ins  310 

I  •  •  D  Silico  Slpf  ... 
21  •  •  Do  com 

12  12*,  Dover  Indus  8*, 

21  ...  I  Eastern  Tr  21 

20  . .  EmLife  25  pf  22 

ICO  PO  :  Essex  Pack'd  I'i 

,Q  1,  lExcels’r  Life  107 

,,,  'i  Galt  Brass  38 


(Gt-West  Life  125 


'Monarch  L  1.55  160  . 

•  •  •  ■  I  McCarthM  A  5  6', 'a' 

- j  Do  B  1  .  I 

j.V  Life  Assn  72  1 

••••  NB  Tel  .  ..  t2'a  1.3',! 

- Ins  Trust  .  .  19  20'a' 

■  Nord  S  Ch  1  2',2; 

15  (Oland  Br  .A  12  ....i 

(1  Ont  A  Q  Rv  I’O  _ 

9'a  Peller  Br  C  .3'i  ..  . 

iProvinc'l  Bk  17*,  19 

24  Ricth  CS  pt  11 

....  Rob,  JAW  p  25  35 

_ '  Sow.vei-  Mass  .3  .  . . ' 

. . . .  Sherb  ke  Tr.  140 
5  SovLife’apf  64  68 

!  Strategic  M.  4'; 


;  10,3,33  Cobalt  Chem  77 

'61/^1288.473  Cobalt  .94 

.  '  I  9.775  Coch  Will  .92 


8.250  Nisto 
1.000’Norgold 
2,000  Norlartic 
2.750  Normctal 
10.000  Nor  Inca 
2.000  Northland 
7.266  Nubar 
4.725'.Nudiilama 
4.985|0'Brirn 


.10  .08’,; 
.06'i  .66', 

09*,  .09’ a 
2  80  2.70 


i  4,100  Coin  Lake  .09  ,09  .09 

J!!’|  5.050  Cold.-tream  .15  .14  .15 

SOOOColomac  .04  0*  01 

2.120  Con  Astoria  .07  .07  .07 

••  I  10,220Con  C  Cad  .05',  04 'j  .05 

■••  4n.978lC  Deni.son  .51  .45  .47 

■  •  .32,.328'C  Discovery  2.1.3  1.95  202 

9  16,800  Con  Gillies  .21  .19  .19 

,.  •  .lOOjC  G  Arrow  .22  .22  .22 

•5  1.950C  Giiavana  .39';  ,35  ,35 

•■  3,600  C  Haliivvell  10  .08',  (18 

10.850  Con  Howev  2  60  2,52  2  .55 

*  4,000,C  Mattarrow  .16  .15  .1.5 

<  *  22,1.32  Cn  Mic  Mac  1.60  1  61  1  75 


70  70  1.300  Ogama 

c,  -n  .3.000  O'Lcai  y 

■'  I  5.000  Omnitranc 

«2  .  89  6.600  Onl  P.vriln 

86  92  '  64.74.5  Opemiska 

00  09  1,300  Orenaria 

,  ■  I,.500  Osisko 

,  11.600  Pac  East 

9^  I  3,435  Pamour 

,  •9l,.;l92  650  Parbrr 

04's  0.1  I]  87,550  Paympsicr 

i*  _  ’  ‘  I0..50()  Pcrshcoiirt 

,95  2.02  3. 1,50  Pioneer 

19  19' a  1  3.000  Pitch  Ore 

22  .2?  !  i  ngj  Placer 

*1*1  72. Pontiac 


(18',  (_i8';i  ^[inOPow  Rouyn  60 

.57  2.1.1  I  33,915  Preston  3  75 


.12  .11 
27  00  24  84  27 

191  183  1 


Guar  C  N  A  375  415  jSun  Life  As.  180  190  , 10E226IC  Mosher  121  IJO  1.20 


20*,  5  7  26-'.  25',  28',  .5  oon  , 


27', 

20*, 

.5  7 

22'; 

12 

5  2,5 

2.50  1 

10 

6’a' 

■  '  .1 

'2'2, 

6*4 

ILt 

65 

43’, 

1.5 

21 

20*. 

48 

104 

99 

4.9 

’03 

100 

!.;:6  100  i,:;o.-  Map.  Leaf  Ga-.  20 

1.21  .50  25  Maple  Leaf  Mill.!  9', 

14  74  5  00  2.50  Do.  Prf.  101  ; 

.96  60  .:10  Mas.-Har.-Ferg,  I  9); 


17’.  5.8  28'-,  26’a  281,  6  220  | 


2.7]  1,00  ,75 

121.99  4.00  3.00 


!.69d 

11.94  100 

1  65 

4  4  3  ,,50 


.!8‘,  Maxwell  '5.75  3,00  | 

45  McCabe  Grain  :  18  ,  t’’;  .3,8 

45  Do.  B  I  13  4.0 

75  McColl  Front.  [  .37  ,  25’,  3,4 

00  Do.  Prf.  1 101  ■  94  ,  3.9 

Melchers  ;  5  4.00 

.40r  Do.  Prf.  1  lOi;  10  8.9 

Mercury  Mills  ,‘2  50  1.00  | 

Mersev  Paper  |  10.3  ,  88 

Mex.  Light  ,  9*i'  5*i 

.50  Do.  Prf.  I  9’a  7  6.5 


15 ',a  5.9  20  20  30 

8'a  5.5  9',  8’,  9 

89  .5  0  101  lot  101 

7';  7.4  8'a  «' 


5.75  3,00  I 

:  18  ,  12';  .3,3  16  15  18  SO 

1  15  i  13  4.0  . 

37  ,  2S’a  3,4  .33  .30*,  .3.3  3, '2, 5 

.  toi  ■  04  .in:  Inns:  inni,  innir  iia 


01  ■  94  ,  .3.91  100*4  lOO’a  100'; 

5  4.00  . 

lOi;  10  6.9  ]0’4  10',  10', 
50  1.00  j  ..  1.50  1.00  150 
0.3  ,  88  .  103  103  10.3 


AW  IT  5('  S'?  Gusrd  Rtly  p  81  ...  Tor  Gen  Ins  8 

,AVV  Chase  U  a(  5J  Halifax  Ins  12’i'.  14  |  Un  StI  A  pf  25 

10  , Cole  t  oll  A.  P'Hudson  Bav,  16",  17’;:  Western  Life  28 

3.961);  Do  B  ’,  's'lmpcr’l  Life  45  49  iStandf’lds  A  !<> 

425,  Colonial  .SS  230  245  ,  Ing  A  B  pf  lO.'l  IStdFucH'a  o  .35 

40  '  Commer  Life  12  lint  Holdings  14*,  1.5*,  i  Waterloo  M^7 

9^^  i  VANCbUVER“ST(kK  EXCHANGE 

J,  :  Supplied  b.\  James  Richardson  *  Sons 

,  (Closing  quotations.  May  27,  1954) 

LISTED  STOCKS 

S.'Jij  Industrials  iWesi  Pap  A'  I6’,a  Crown  Bab.  4  8 

143  B.H  Aikeri  Do  B'  -  I6’a  17  iGalconda  Ld  23 

L  ,  f.n  •  'Giant  Mascot  46 ’a  49 

go !  Alb  Dist  Ltd  147  liS  Oils  [Grandview  18  22 

I  Indian  Mine.s  4  4 


go !  Alb  Dist  Ltd  147  155  Oil 

22,5  i  Do  VT  ....  146  150  I  ^mal  Oil  BC 

25  I  BC  Tele .  42  iBritalta  .  .  . 


BC  Turf  A  C  81 


42  [Britalta  .  .  .  415  440  JI  .? 

RS  iCalvan  Cons  .375  400  Pac  Nick  M  41 


10',  'O’j  tO'a  inij 

62  2.9  67*.  67*,  67’, 


7.00  5.25  Ca-mont  Prf.  •  105  ]6;> 

2  154  80. •  25  Catelli  A 

2  654  1  .30 ;  50  Do  B  I  -  O  20 

3  70  1  05  1  20  Chartered  Tr.  i  4.5  40 

!■(  Chaleo  S’eel  I  i',  .5 

1  .33  .50  2.5  Do  Prf.  '6.00  ,5.co 

115  1  on  1  on  Chat.  Gai  .  I4  in 

C'lcle  Bar  i  03  4  4i 

.75  .  .  Do.  A  '97 

;nirt  ...  Claude  Neon  A  .3.8.5  .3.50 

iOd  .  Do  B  j3  75  .3  .35 

20  Do  Prf.  I  70  .39 

■  a;  ' .  Coch.  Dunlop  '5  in 

Do.  A.  1  1*  15 

Do.  Prf.  I 


14’:je2.4  6.3' a  63 


1.00 

.20 

Cockshutt  Farm  ' 

LOO 

.80  r 

Coghlin.  E  J  i 

.30 

13 

Comb.  Enterpr.  i 

5.00 

3  73 

Do.  Prf.  ! 

.55 

.45 

Conduits 

.50 

,50 

Consol.  Bakeries 
Con'.  Diveisif  d 

L.50 

73 

Do.  Prf.  ' 

1 .35.- 

3  20.- 

C.  Min  S;Smelt.  1 

7 'a  5  0  8  7*.  * 

I.’’  8.8  14*,  1**,  14', 

6’,  3.4  9  9  9 

85  5.9  90  90  90 


4.29  2.62';  1.87’;, Cons.  Paper 


;’’a  Cons.  Press  A.  S.Ou  4. ,30 

Do.  B  ,2.60  2.00  ! 


1G!3  l.CO 

1  24  80 

2.06  1..50 

1  "A  65 


Cons.  Textile 
..50  Do.  Prf. 

60  Con.  Gas 
:.12’a  Con.  Class 
.50  C  01  by  A 
.,50  Do.  B 


,25  Cor.  Paper  Box  I  IH’,  9  3 


1  .30  24*;  5.5  .  ,  ,  .  I 

I  Mi;  lO-a  6.1  143,  141,  M’a  2,9,5.5  1 

I  14',  10  6.1  14’',  13’,  14’,  17,5! 


2.18t 

.04 

1  00 

Midland  k  Pac.  27  14';'  ..) 

..n 

15 

.10 

.Milton  Brick  2.45  1.75 

2,35 

2.:>o 

2  75 

4.42 

.9.49 

2.00 

1  50 

1 .25 

Mm.  &  Ont.  .36 1 J  28  j  5..3 

.Mitchell,  J.  S.  !  .37  3,5  3.4' 

36’2 

.773* 

.*■« 

1.7ft 

49 

1  5!4 

*  ^3 
1.01) 
1.00 

1  no 

.30 
!  00 

■Vlitchell.  Roht.  ,  16*,  15  6.3 

Mod.  Contain.  ;  1.5  IP;'  6. .5 

Do.  A,  [17  14  5.9 

L5’a 

l.i% 

!.i*  a 

2.99 

1.20 

60 

Mol.mn  .A.  j  27  23’;  4.7' 

26*4 

26*2 

2ft  *2 

2.99 

1  20 

nO 

Do.  B.  27  2.3  4.7 

26*4 

2ft 

28^4 

i’26d 

25 

Monarch  Knit,  j  9'2  7  : 

3.04 

4  .^0 

3.57 

Do.  Prf.  1  7A  1  7.3-’,  6.1 

Mom.  Mo'tg.  (  4:1  1  3.5 

1.6.3 

3.84 

80 

LT.S 

ftO 

1.00 

Mont.  Loco.  16*,  15';:  4.9 

Mont  Hefrig.  j  ■*(’  33  4.8 

16’ a 

16*4 

Ift’a 

2.34 

33.92 

.04 

1  10.- 
1  00 

*.20v 

1.00 

Moore  Corp.  1  .30’,;  241,'  4.0 

Do.  Prf.  1  26*2  24’,;'  3.8 

Morri'on  Brass  81;  -5  ;  . 

,30 

*’2 

2934 

8 

70 

ft% 

1.07 

1.00. 

80. 

Ml  Royal  Bicet  13  10  'lO.O 

10 

10 

10 

1  *2 

.70.- 

..33. 

NAT.  DRUG  1  12';'  9’,  4.8 

t’’; 

n% 

n% 

2  08 

60 

.43 

Do.  Prf  )  1.3*;  12  4.3: 

1.3*; 

1.7*2 

77% 

94 

l.OOf 

.45 

Nat.  Grocer*  f  121,  10  j  5,0 

12 

11*4 

1134 

ZAS 

1..30 

M2% 

Do.  Prf.  )  29'2  271;  5.5 

37i; 

273; 

2734 

74 

.68 

51 

Nat.  Hose  B  71;  6I;  10.5 

ft% 

6*4 

2.53 

2.00r 

1.121;  Mat.  .Steel  Car  1  261,  24i;I  7.7 

25 

243* 

25 

1.42 

1.20f 

.75 

Nat.  Tru.?t  I  .32  23  3.9 

2.20 

1.10 

.SO 

.Vlld.  Light  ■  26*;'  22 

3  12 

2.50  V 

2.COV 

.Niagara  Wire  1  33  321;  6.5 
.Voranda  '  7.5  '  .53  '  4,8' 

.38 

77% 

.17*2 

4  78 

4  00 

2.25 

73i; 

77 

77 

3.75 

.69 

Nor.  Que  Pwr.  1  .52',;  50’;  5.2 

32 

37 

52 

1.98 

1..50r 

73 

OGILVIE  1  .33  .’0’,;  4.8 

.32’; 

72 ' 4 

72'; 

66.4  ft 

7.00 

1.25 

Do.  Prf.  ,1.55  ‘1,5C  i  .1 

1.1ft 

.85 

.8.3  r 

Ontario  Loan  1  24  '  .22  '  4.1 

24 

24 

24 

5.3ft 

MOV 

M5r 

Ontario  Steel  |  2,5*;'  2Ii;  6.2 

29 

2’ 

21% 

.59!: 

Orange  Cru.-:h  4.4.3  3.40  |  . 

.3  90 

7.90 

.7.90 

|C  West  Lbr  lO'a  ■•'peace  River.  400 
Capital  E.st..  460  465  Yankee  Prin  33 

Co  ast  Brew  4.25  4  30  _ _ 


3  770  ***■ 

,  Gord  A  B  'A'  61 
’if)  :  Int  Brew  R’  470 
'  Neon  Pr  com  25 
Pac  Coast  T  22 


Home  Oil  ..  725  770  Prem  Border  3  .5 

Peace  River.  400  410  Privateer  P.  .3  5 

Yankee  Prin  33  35  '  5 


.500  Amer  Stand  1! 
...  Beav  Lori  U  4.3 
2.3’,a  Canusa  C  G  1 


ISilback  Prem  7 
ITaylor  Bridg  .36 
IVananda  '48.  2 

73  (Van  Roi  .  .3 

48  (W  Explorafn  461, 
4  W  Tiingsl  C  66 


UNLISTED  STOCKS 

1  Cassiar  Yukon  .  17 


(Bridge  River 


•>80.  Do  (y’'-',.  1st  tl4’a 
■  Do  63r  2nd  133',a  . 
935  !  BC  Sugar  95’a  97 

Oils 

300  '  Alliance  1 . . 


I03-*,  in4i;'l-lobd  N  Gas  1,30  140  [Guichon 


3  I  Blue  Bird 


*  Jackson  Basin 
I  Rico  17 

jSalmo  Prince  41, 
2',  a  Seymour  .  . 

4  ISun  Larder  10 


'166.344  Con  Nickol  .24  .18  .24 

2'  ;  .iS.lOOCon  Orlac  .09',  OH'a  .07', 

,,  •  :I4.020,C  Ranwick  .79  .64  .70 

I  lO.iOOC  Rochette  .06  .05  .05', 

•*’  '  1.040:Conwcst  ,3  20  .3  05  3  05 

"  2.963  Copper-Man  .10  .09  .09', 

:  4.300  Coulee  .20  .16  .20 

3.000  Cournov  .06  .05',  0.5', 

18.270  Croft  Uran  .78  .70  ,78 

1 .500  Croinor  .18  .17  .18 

7,800lCrowsho' e  .08',  OT-',  08 

15.000  D'Aragon  .15  .12  .1,3 

7.010  D'Eldona  .2)  IP',  IP', 

,  4,000  Delnite  1.03  J  .00  1  . 00 

*  4,100iDctta  16  .1,5  .16 

I.425|Dome  Expl  3.90  3.80  3.83 

f”  3.200'Dm  Afibestor  .25',;  .24’,  .25 
22  ,V50D  Magnes  14  50  14.25  14.50 

4  *  1 1.200  Donalda  .4.3  40  42 

2'2  S4,650Dyno  .84  .70  .8I'a 

9'  2,nrd  E  Amphi  09  09  09 

•;  16.700  East  Malart  2  .50  2.40  2  48 

34. 300  East  Rim  92  88  90 

?  .3..370Ea5t  Sull  3  95  3  85  .3,85 

in  1.5,200  East  Metals  80  .72  .73 

9.3o0'Elder  .64  .61  .61 

g,*l  4,000  El  Sol  07*;  07 'a  07', 

,0  *1  1.300  Em  Glacier  .19  .17  .17 

„  19,800  E.stel la  16  .1”,  I.i'a 

’  1.3,616  Eureka  ,.90  87  88 

7.886  Falconbrrig  18  .50  17.75  18  .50 

3,600  Fed  Kirk  .08',  08  .09 

1',  44,684  Fenimore  .44*,  42  -'3 

4  ’,500  Do  R  wts  '4*;,  II  13 

10  12,5.90  Frobisher  4.60  4  00  4 .50 

,  20  Frob.  Debs  .87  .84  87 


11.505  Pronto  Uran  i  10  4  75  4 

4.210  Pros  .Air  3  25  3  05  ,3 

1.090  Que  Chib  .11  .11 

10.400  One  Coo  .99  .90 

9.660  One  Lab  12  .10 

3. .500  Que  Man  65  64 

4.9n0Q  Met.iIIiiig  .3  05  2  99  3 

9,600  One  Nickel  .1.5  .40 

Oueenston  20  19 


j  .3.102  Quemnni 
05',  n.y.  27..580  Radiore 
70  .,8  .ifiT’iPcd  Pnniar 

!  800  Reevre 

9?  1  11.500  Rcgcourt 

*2  .12  I  100  Rcnabie 

19'a  lO'al  21  965  Rexsnar 


10.25  18.75  18 


1.70  ISO  1 

.05*;  04'; 

2.55  2.,V5  2 

1.14  1.10  1 


ti.eOORix  Athah,  J.19  1. 10  I 


M9  1.11  1 
2.14  2.05  2. 


•s  - CANADIAN  BONDS- -  'sifs, 

mo  Current  quotations  supplied  by  Investment  Dealers'  AssoclaUon  of  Canad*  sp^Goldh^vk 
375  1  Issues  B;d  Asked  Municipals:  -  LOGO Goodfish 

2,280,  ,  -,cn  oci/  C  Brew  3',2/67  98  100  34 .500  Grab  Boi 

.1  Dorn.  Govt.  Bonds:  Montreal  2/60  S6>  4  ....  Do  4/69  100  24  5^  Grandi^^^^ 

.  JSfi  Perps  ..  94’i  95’,i  Do  .3/64  94  ...-  Do  4*;/79  105*4  IO?’.',  ^^.5o6  Gulf 

•««9|3*,Janl5/73-78  107’;  108'.,  D"  .  19.445  Gunnar 

2.70,1  2,  Dec  15/54  100  lOO’  a  'A/l”  .  ^Chem  5’4/71  971a  99  2.000  Gwillim 

IO0I2’,,  July  1/56  100’,4  101’,',  o,“"bee  vt/ll  93>i  '!>  .^OOHallnor 

'2*4  June  15/68  96*4  97*4  .3';/M  ^’4  ""  ^  ^  ‘  10.800  Hard  Roc 

"0  i. 3’, Jne  1/74-76  1  00  101  .33'?/72  ""  n,?  |.  .5.700  Har-Hib 

'  ■  3',4.June  56/66  100*4  lOlli  Sf^t'nhn  si't/TO  93*,i  ■  ■••  ■  lO.OOO  Hasaga 


Burns  4/63  99  .  . 

CBrew  3',;/67  98  100 

Do  4/69  100 


,5.60  3  75  Do.  Prf. 

"O  ,.52'a  Cosmos 

Craig  Bit 


2.77  60  45  Crain  I  14 

•4  98  2  (1-9  1-59  Cr.  Ck.  A  .Seal  |  42 

13  05  5  09  .5.00  Crown  Tru.si  145 

3  6.5  .7  40  1.45  Crown  Zellcrb.  '  47 

l.fii  Do.  Prf  I 

8  5  2  4.00  2.00  Crows  NeM  I  95 


1100  100  ' 

12  10>,  64  12 

14  00  3  75  I  (  .. 

I  14  12*4  4  4 

I  42  .35  4.7  42 


i  4  65  2  90  2  25  Page  Her->ey 

80  40  Paton  Mfg. 


4.4  67  65  66 


1.40  .70  Do.  Prf.  1  21’4  21 

n1  Paul  .Sf.iv.  Store  7',;'  7 

;  1.83  .300  2.2.5  Penmans  .  47(2  40 

-7’ I  16  96  6.60  4..50  Do.  Prf.  IKl  1  IO  ,, 

.2.3  ‘25  Peoples  Cl  edit  I  10  '  10  , 

Do,  Prf  J  99  99  > 


i',4.june  oo/v"  4W-,,  IV*  ,4|  John  3’/2/70  95*4  .. 

I  War  (W)  &  Victory  (V)  Loans;  ^'l/s?  93^'^  ' ' ' 

,3/.57  (4th  V)  100  101  M./  ' 

7^.  I  3/59  (6th  V)  100’,;  lOl',;  3ii/?5  92>'2  "  ' 

'^■’13/60  (6th  V)  101  102  VcouvrJ,2/<a  wa,,... 

;  .3/62  (7th  V)  101  102  Rails  A  Navigattons: 

'  .3/6.3  (3th  V)  101  '4  102'4  AlgomCH  5/.59  1.34’;  137 


•  CChem  5’4/71  97',;  99 

C  Cclane.s  3/62  90',;  93’,; 

■  CanOil  3'4/62  94’,;  .  . 

Do  5/72  103*4  108 

■  ■‘‘-2/67  99 

•  CWLumb  4/62  100',;  .. 

•  Cocksh  4 ',4/65  96*4 

•  Col  Cel  4’,;/65  99  161  ‘ 

■  e.®?,  ^/®®  99’,;  101 '4 

•  ConPpr  3’,;/67  100>;  lOl',', 

Cred  F  5/65  102  104 


.50  I  .50  D.AVID  A 


4.69  1  00 

1.36  -ti 

4.32,  1  70 

1 .89  .62 


.75  Davis  Leather  I 

Do  R  4.30 

DcHavilland  11.30 
..!,5  Diihcr  Steel  I  10 

.60  Dist  Seagram  ,  .32', 

.58 1  Dom.  Bridge  I  19', 

Dom  Coal  Pr.  |  #'2 

.60  Dom.  Corset  1  14 

Dom.  Dairies  1  6'2 

Do.  Prf.  1  17 


i  45*,  42  7.3, 

I  l;>',2  K'.i  15 


4.4  90'a  90'2  90'a 


Do,  Prf. 

4.92  2,00f  100  Photo  Erig 


lii'  Powell  River  |  36*4  26’,  4.4  I'A*, 


.3/63  (3th  V)  101 '4  102'4  AlgomCH  5/.59  1.34’,;  137  m  ^ 

3/66  (9thV)  100’,  lOlV,  CanSS  3’,;/.57  99  .  nmX»X 

Do  4/66  99  .  ^  -■  /* 

Dom.  Govt.  Guar.:  9'’'.2 . 

CNR  .3/54-59  99*4  100*4  Utilities:  EMddv  4*1/69  lOl  i'  . 

Do  .X81-66  93’a  100^.4  AvalnT  4','2/W  ?2'.;  Fed  GrV  1/64  96*4 


Dom  Electro  I  5 


.32',  27 '2  3.9  .31 ’2  29*.  .31', 

19',  15’,  3.9  19',  18’,  19', 

8'2  S'a  6*,  6I2  6*, 

14  12*,  6.1  1.3  13  1.3 

6’2  i  5  5  3 

17  16  1  ..I . 

5',  .I’a  . . 


.32.5  1  .32,09  6. CO  6.00 

13.64  .3.00  3.60 

1.39  l.CO  40 

2.63  2.(10  ’.no 

8.155  j  121  37  4.00  4,0.0 


.5."  Powci  Corp. 
00  Do.  •,..( 

.60  Do  2nri 

40  Pres,  jMelal 
60  Price  Bros. 
00  Do.  Prf 


,114  no  5.4  III  no  non 

65  oB’a  4.5  63  83  63 


4:.’2  42',  43',  1,26.5  I 

11  no  non  lesl 


S"  9-1'  G  MAC  4/M10oV^02  ■ 

Do  27,/69-(l  961,  97',,i  Do  3’,/73  9o’,a  G  MAC  4*i/69  1  041'  in«i 

Do  3*4/71-74  105’,  106’, 2 1  Do  4^2/67  105’,  lOT  [Gen  Sll  Vil/zTO  94.; * 


143;  14  t**,  l.ia.ij  Provincials: 

.5.01  .T-O'.,  33’,  .33*4  .l.'SHO  |  BC  3/60 


Do  .3*;/79  10I  102  GLPan  3ii/67 

iBrazTr  414/70  88’ 4  .  .  G  Plain  ti/Rk 


3,010  Do  Wts, 

.70 

.65 

7,t90Geco  M. 

10.25 

9.70 

4.000  CJeneva 

•04*% 

.04 

2.715  Giant  Y.K. 

8.15 

8.05 

21.100  God’.s  L. 

.70 

.6ft 

1,000  Goldale 

.233; 

.27  *i 

1 1,600  Goldcrest 

.12*2 

.11*4 

9,300  Gold  Eagle 

.06*4 

.05 

4,6COGold  Man 

l.ftO 

l..V> 

22,800  Goldhawk 

.103; 

.09*; 

1.000  Goodfish 

.07  *i 

.07  *  2 

34, .500  Grab.  Bous. 

.7.7 

.29 

24.550  Grandines 

.20*i' 

.18 

1,500  Gulf  Lead 

.07 

07 

19,445  Gunnar 

9.75 

8.95 

2.000  Gwillim 

.07 

.07 

.500  Hallnor 

7.. 50 

3..10 

lO.SOOHard  Rock 

.17 

.ll*i 

,  .5.700  Har-Hib 

.08*2 

.08 

10.000  Hasaga 

.20 

.18 

25..')00H  of  Lakes 

;  .40 

.75 

10.000  Head  wav 

.11 

.10*; 

.5.700IHeath 

06*2 

.Oft 

6..500'Heva 

.04*4 

.04 

6,200'High-Bell 

.45 

45 

2,200lHighwood 

.09 

09 

2,4fl5|HoIlinger 

Ifi.OO  1 

15.50  1 

20.600' Horn  YK 

.17 

M*., 

Free  Market  Rates  of  1 

fSiipplied  by  < 

CURRENT  RATES  OF  FOREIl 

10  16.700Rochc  .12  .10 

3.83  32.100  Roy  Silv.  03’,  .06 

■25  1.000  Rupununi  O.l’,  .031; 

4-’<l  8,100  San  Ant.  1.4.3  l.,37  1 

■12  1.1,3?  Shawkev  08  .07>4 

■81 '2  8.’''2  Sherritt  4  00  3  90  4 

„  200  Sigma  5.7.5  5.7,5  .5, 

2.48  4.400  Silanco  13*,  .11 

90  22.04nsi!.  Miller  1,10  1.05  I, 

8  85  6,400  Siscoe  .40  .38  ( 

73  4,.5n'' Soooner  1.5  ,1.5 

•81  !  1.600  .Stadaenna  2.5  .25 

07'aj  6.000  Starratt  .10  .10 

.17  I  .5,000  Ftceloy  ,9.514  .04’, 

I'i'*'  21,61.5 ‘Steep  Rock  7  7.5  7.30  7 

88  516..sno  >4i'd.  Coni.  ’7  15 

1.-5n  '  20,27.5  Sullivan  .3  .30  ,3.1,5  .3 

.69  1.06'.  Surf.  Inlet  .12  .11 

-'3  8.4.50  Sylvanite  M9  1.11  1 

1.3  9.607  Tcck-Hi'gli  2.14  2.05  2. 

1.50  9.000  Thom,  Lund  .15  ,12’ , 

87  7.900  Tomhill  .43',  42 

70  1.5,600  Torbril  I. .5(1  1.15  I. 

1.00  6.800Trans.  Res.  .34  ..32 

.0’  13,.300  Tungsten  .24  .22 

!  19  19.255  U.  Asbestos  4.10  .3.8,5  4 

■  70  I  2.570  Un  Kcnn  6.7.5  6  .50  6 

.2.3';;  .500  U  Mon  fail  ban  23  .23 

■  11'*,  1.3.375  Upn  Can  1.14  1.05  1 

•05  ^  4,033  Ventures  17,25  16.75  17. 

•55  l,.509Vicnur  .OB',  OS’, 

.69*4  13,298  Violamac  169  1.60  l! 

•9-y*  2.98.3  Waite  Am  12.75  12..50  12. 

•80  !  I0..509  Wcedon  Pyr  .25  .’2', 

•20';,  10.100  5V  Tung'^ten  .75  .61 

.67  '  S.‘”«'Vi”rnv  M  I. ’5  I’O  I 

'  99  I  1,600  Wiltsc  v  .07';  ,06';  .' 

97  1,000  Winchester  .05';  ,05’;  . 

l.’O  1,00.9  Winora  .07',  .07’,  . 

i:  '  42,1.55  Wr.  Harg  1.79  1.63  1, 

■Ofl',  4, 53, .538  Yale  Lead  .41  .32 

.20  .500  Ycllorex  06'4  .06’;  ■ 

.36  !  9,24!  Yk.  Bear  1..38  1.3’  1 

.11  ,  .3.000  Yukeno  .12  .11 '4  . 

.06  I  2,.500  Zcnmac  16  .14 

04  [  Ciirh 

.45  900  Bulolo  6  70  6. ,50  6 

09  1.0,50  Pato  4  10  4  00  4: 

1.00  I  700  Pend  Ore  .5  10  .5  00  S  ' 

.16  '  5.800  Yukon  Con  51  .48 


.OOf  50  Pipv.  Irans. 


3.05 

l.OOt 

.701  Dom 

Engineers  i 

25*2  20  4.9 

LOO 

80 

.50 

Dom. 

Fabric 

,  10  9  8.4 

65 

60 

.45 

Dom. 

Foundry 

1  15*2  17J2  7.9 

>4.85 

4,50 

7.77% 

Do 

Prf.  1 

1  10:;%  100  4.4 

2.J5 

>.4ft 

.80 

.70 

2.201- 

1,22’  2  ,Dnm. 
.52 'j  Do 

.50  Dom. 
L20  Dom, 

Glasa  { 

Prf.  I 

Magnes.  | 
Oilcloth  : 

[  45  75*2;  3.6 

1  173;  15%  4.0 

15>*  12 

76  27'4*  56 

81 

65 

25  Dom 

Scottish  J 

14*2  n**  4.5 

4.55 

2.50 

1.87  *  2 

Do. 

Prf. 

49%  46  5.1 

4  74 

4.00 

3  00 

Dom. 

Square  | 

75  ftfi  5.5 

LBft 

1  00 

75 

Dom. 

S.  &  Coal. 

17**  9'»4  8.9 

2.01 

.vO 

.50 

Dum 

Stores  1 

71%  18*2  7.2 

JO  44 

40 

.20 

Dom 

Struc.  Stl. 

4.7  21  0.9 

.60 

10 

.40 

Dom 

Tar 

8%  8*4  4.9 

f  ,67 

1  ro 

1  .fM> 

Do. 

Prf 

2.73/  20»%  4.7 

2.06  .60f  ..55r- 

'i.!8d  1  00 

l.;.78d 

4.0,‘>  .lO  .30 

70.90  2.00  1..50 


*.,50r(  7.00  3.2.5 


2.39  1.20 

1.35  .  . 


.1.5.3  1.60 

1.6.5  6’>; 

jBO  .40 

$0.9'«  60 

Al  1  64 

2.06  1.60, 
1.92  1,50 

4.»4 


..30  Dom.  Tc.siilt 


6’,  6,2  7',  6’, 


.5.25  Do,  Prf.  I  1-12  140  5.0  . 

Dom.  Woolens  3  00  2.50  )  .|  . 

Don'l  A:  Mudge  40  J.5  I  ,  I  . 

Do  Pr.  Prf.  1  214:  n;'  ,  '  . 

60  Donohue  I  23’*  13’,;  .5,3  23  23  23 

...  Dow  Breweries  I  251,  18',  25  .’5  25 

...  Dupont  I  351,  26*,  ..}  33',  31 ’,  31 ’j 

Do  Prf.  1  90  1  90  1  ..{  . 

E  KOOTENAY  15.50  :3.0.5  i  I  . 

Do.  Prf.  ^  .  ■59  '  •  '  . 

Eastern  Steel  1  6’2,  4’;  '  . 

.40i'  Easy  Wash,  I  61,  31,  lO.O  . 

,7,5  Economic  Inv.  1  .31  25  .5.4' . 

.50  Eddy  Paper  ■  251;  23  3'.9  25',  2.5',  25', 

..50  Electrolux  1  12',  9',  9.1  12',  11’,  I’’, 

Empire  B'as.s  ,  |  I  .  .  . 

..30  Enamel  A  Heat  I  8  7  .5.1; . 

.65  Kou'tabl'  Lile  ?*  30  2.9 

.78  E'tabrook'  I  2.3'?  ?0  .  4, .5 

7.5  F.A.M.  PL-AYERS  .2'’,  '9  60  ’4-1,  24'*  24-',, 

.75  Fannv  Farmer  25',  21  69  25’,  23’,  2.5 

Fed.  Grain  I  23’,  21  6.0,  25’4  231,  25 


,'.9  25',  25',  25'a 


.1.625 

.51.32 

4 .25 

4 .2:> 

7.700 

4.74 

2.00 

J  .50 

70 

L2ft 

1.00 

,.i0 

8..535 

2.07 

1  nov 

M) 

2:0 

2.. 5ft 

.80 

.f;o 

4.600 

1.70 

L40 

75 

2  26 

1.4  5  V 

.90 

n  91 

2.00 

2  00 

11.91 

2.25 

2.25 

L925 

4.24 

1 .25  f* 

I'.rjor 

7.575 

3-*. 50 

7.00 

5.25 

13.460 

2.4.7 

1.40  V 

.60 

2.43 

1 .40, ■ 

.60 

2.51 

1  00 

.50 

13.08 

2.00 

1.00 

M7 

.f:o 

60 

1.13 

40 

.50 

2.95 

1 .25 

.50 

29.01 

5.00 

C.75 

94 

.50 

.2.5 

1.90 

.60 

.45 

6.57 

48 

1.40 

’.92 

l.lO 

80 

. 

2,11 

1.75 

1.1,5 

7.00 

6.80  V 

4. 50 

.3,320 

22.7 

LOO 

1.25  .■ 

1.760 

36 

40 

75 

1.780 

2  30 

.60 

.45 

QUEBEC  PWR. 

26!,  23  ' 

(3uc.  Teleohone 

33  1  13!; 

Quinte  .Milk  A. 

')  3 

Un  K 

3.60  3  00  1 

REITMANS 

,17  '  11  1 

Riverside  Silk 

15  10 

Do.  B 

,  3!,;  3!/ 

Robertson  Mfg. 

15  131? 

iCo.  Prf.  a% 

41  41 

Robinson  Little 

IP,;  in*; 

Do.  Prf.  A. 

1  131,  It 

Rolland  Paper 

(  38  2;'.  , 

Do  Prf. 

1  90  70  1 

Rovalite 

I.'/',;  lo'i 

Russell  Indii.s. 

:  19*;  1.5 

S.AGUENAY 

!  104  98'? 

'  ICPi;  92  4.0  100  100'  100 

'  16',  1.3',  6.5  16  15’,  13’ 


3.5  311,  31 1;  ,31' 


BCEIec  .314/67  9514 


.35  :  MnH  3>,;/74  100  101 


G  Plain  3-4/63  118  120 
Imp  Oil  3/69  93  .  . 


65.5  Man  3/68  961; 

i  Do  4/69  104 

^’^0  ,  Do  414/70  105’; 


Do  3?'^/75  ir*  ■■■■  '96’ 

Do  "J* 'll  96..  InACCe  H’A/T.l  MVf  1IU 


OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

Country  and  Official  -  Market  Price' 

Quotation 


Do  3',;/(o  ah  InAcce  .Si',/73  loi  liu  wuoiaiion 

Do  }9?'*  Do  514/74  102  103''«  ARGENTINA  (per  100  pesos)  . 

Calg  Pr  SU/tI  W',;  ivyez  103  105  AUSTR^IA  (/er„EA  . 


Do.  A.  Pfr.  1  .5f(  .14 

Do.  B  Pfr.  j  .54  12  5v 
Sheraton 


04  98',  4.2  10.31,  in;;' .  1031,  in 

•531,  .37*4  3.5  58',  56’,  .58',  1,780 

'6  141;  6.6  141,  14*,  14',  100 

151,  14  6.8 

14  II  6.2  12*,  121,  12*,  100 

18  16*;  1  . 

.53  .19  2,8  .50  49',  49',  2.070 

.5f>  44';  4.0  ,50  491,  49*,  430 

•54'2  in  1  4,2  541,  34’,  54’,  20) 


25  '  N’Hd  314/57 
;  Do  3/58 
'  i  Do  414/64 
, ;  .  I  Do  314/65 
OQ  NS  3i;/65 
50,5  '  Do  214/66 
i  Do  314/70 
355  !  Do4 14/69 
410' Ont  H  .3/64 
Do  3’;/79 
10  .  Do  4/67 


92’,  MlilCan  El  4/68  96 
*D,„r.  ‘114/70  9.5 


:  NB  3/59  981, .  Pf  3'.4'f72  M',, .  MapLM  314/63  97  '  AUSTRIA  (per  100  schillings)  . 

,  Do  214/67  921,  93'/,  Can  Ei  4/M  96  ....  Massey  3/66  92>i  flsii  AUSTRIAN  BLOCKED  ACCOUNT  .. 

'  Do  314/70  100  101  GatPwr  314/70  95  Do  5/6?  102  BELGIUM  (per  lOO  francs)  . 

Do  414/69  103*4  104*4  GLPow  312/69  Ml;  98,,  McColl  3/71  92'4 .  BRAZIL  (per  100  cruzeiros)  . 

Do  41',/69  105  106  Dp  412/69  W  IOII2  nSSAC  31'2/69  95  CHILE  (per  100  pesos)  . 

lid  314/57  99  .  CStLPr  314/65  94  ,  .  QgiivyJA  4/67  951;  COLOMBIA  (per  lOO  pesos)  . 

Do  3/58  98  ...  McLPr  3/69  921a  95  PageHr  314/65  93’;  96’',  DENMARK  (per  100  kroner)  . 

Do  414/64  10414  10514  Mar  El  Penmn  314/66  89’;  EGYPT  (per  1  pound)  . 

Do  314/65  100  ....I  'Mex  Lt  5.75  76^,  79’,  prje,  314/66  9.5  '  EGYPTIAN  EXPORT  POUNDS  . 

S  .3i;/65  9814  iNfldLP  314/66  94',a  ..  StLawCp  5/72  104  105'',  FINLAND  (markkaa  per  US  #1)  .. 

Do  214/66  93i;  94’al  Do  o/72  10314  -  Sask  Pipe  5/72  100  FRANCE  (francs  per  US  SI)  . 

Do  314/70  102  103  NorQP  2?'*  -  Simps  414/73  103  105  GERMANY  (W.  Zone)  (per  100 


98*4  ■  ■  "  1  NfIdLP  314/66  941; 
93ii  94 '2 i  Do  5/72  10.314 
102  103  'NorQP  4i;/67  981; 

10414  10514  I  PwrCp  31'2/67  9.5 


0414  10514  I  Pw-fC^p  ^  a-  00  '  ®  <14/73  1031;  105';  „  Deutschmarks)  . 

9814  9914  Que  Pwr  3/62  9a  M  qo  4 li/79  102  1031'J  GERMAN  Spcrrmarks  deposited 


100  101  '  Shaw’gan  .3/61  97 

10414  Do  31i/73  98 

106';  .  I  Do  .7/71  94 


SteelCo  214/67  91'/,  94'.,  HOLLAND  (per  100  guilders)  .. 
Steinbg  5i;/73  104'/,  HONG  KONG  (per  100  dollar.*)  . 


Do  4'4/H7  106';  .  !  Do  .7/71  94  .  Trad  Fin  .5/69  lOo'  101*4  INDIA  (per  100  rupees)  . 

I  Do  4’',/69  10614  107-14  Do  3’,2/7J  98  „  WCBrw  414/63  98’,;  .  ISRAEL  (per  1  pound)  . 

Ont  4/.59-61  104  105  StMPr3’y70  94  96  convertlhles-  ITALY  (lire  per  US  SI)  . 

n„  I1H3'.  WinnEl  314/77  99  101  i-onvernDies.  TAP  AM  lyjn,-,  ITS 


nt  4/.59-61  104  105  StMPr3’y70  94  96  convertlhles-  ITALY  (lire  per  US  SI)  . 

Do  3/62-65  9814  WinnEl  314/77  99  101  , ,  V,,  ,  , '  „  .JAPAN  (yen  Vr  US  $1)  .  j 

Do  4/68  105’,  106’4  Do  4/711011,  ,.  Abitibi  4’,,/bl  .JOS’,  107 ',4  NORWAY  (per  100  kroner)  . 

Do  :!/70  97  .  .  I  PAKISTAN  (per  100  rupees)  . 

Do  3 ',2/62  102’,4 . j  “**'"“*•**'  f  A  PORTUGAL  (per  100  escudos)  . 


24  1.2.5i-  l.TOi  Sherwin  Wms.  i  .38',;i  25  :  4.7  36'1  38'.  38i. 

50  7.00  S,2.5  Do.  Prf.  145  130',4;  . 

.43  1.40.-  .60  Sirk.s  Brew.  (  29i;  a3’4  4  9  29',  29  29', 

,43  1.40, ■  .60  Do.  V.T.  ;  29  .  23’;  4.9'  29  28  28 

.51  1  00  ,50  Silknit  f  1014  17  5  8 

08  2.00  1.00  Do.  Prf.  1  .35  31  5.71 

!  flrt  fii  A  i  1111  oil  a  s'  sai-  ia^-' 


.<^<0  Do  3/70 

430  Do  3 ',2/62 

203  i  Do  4/72 

IPEI  214/62 
.50  Do  3/63 

Do  4/64 
.730  Do  414/67 

275  PofQ  3i;/57 

.  .  Do  3/59 


106'  107  "  AlcxBldg  6/p  1081; .  SOUTH  AFRKSa  (per  1  pound)".. 


2  5  .5,  10’,  10';  lO’i  1,315  Do  .3/69 

I  4..5  10’;  10’,  10’,  25  I  Do  4/62 

,7.31  1*  18  18  30 '  OiieHv  3/60 


15  7.,3|  18 

91  5.0, 


30  '  QiieHv  3/60 
Do  314/74 


95  ...  Balfour  4/63  78'.'» .  BCForest  5/62  104  . 

96’4  _  DomSqu  4/59  981;  . . . .  Braz  Tr  4i;/71  8614  ■■■■ 

Do  4/64  102’; .  Eaton  B31i/68  961;  •  Can  S  Oil  3/61  90  ... 

Do  414/67  104  ....  Do  S/73  104  1051;  CBrew  4i;/6H12  114’; 

)fQ  3'!;/57  ino  .  Glen  Inv  5/59  1291;  -  CITO  3li/66  100';  102 

Do  .3/59  100  .  Hotel  LaS  5/65  74i;  -  Do  4/M  104’;  106 

Do  31'2/60  10014  10114  LdNelson  4/61  p’i  ....  Cockshiit  am  99  101 

Do  .3/69  96’;  97i;  MAplst  4’,;/64  99’,',  ....  DomTex  4/66  9.ii;  971a 

Do  4/62  104’,; . 'Morgan  314/67  911;  ...  ^ 

iieHv3/60  9914  lOOi;  CenPet  4',2/65  96  98',; 

Do  314/74  98  99  Industrials. 

Do  4/62  104 '4 .  Abitibi  SI'a/O?  98 


j  21 1;  14|i  2.4  21 1;  201,  ’P,  3,625  Do  '4/62 


141,  13  4.0  13  13  13  60  QMC  214/57 

I  32';  47',2  5.5  .52  51  ',,  .52  330  Do  .3/62 

.34',;i  29  4.8  .34’4  .54  ;;4',,  1,4’5  Do  3',/72 

4.)  32’,2  5.0  53  41  .1,5  185  Do  314/66 

'140>,  124  5..5  140',,  140  140  90  Do  3’4/72 

2612  2n'4l  59  28  25  ’o’,  S.8.59  Sask  3’4/62 


.SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  )n0  neso.s)  . 


Official 

Rate 

US.$7,1.1 

2.24 

3.846 


F.M  K.’.in.no 
frs,  .350  00 


26,315 

1 7. . 50 
21.00 

1.10 

lire  624.7.5 
veil  .360.00 
14,00 
30  225 
3.478 
2.80 
9.13 

19. . 33 
66.00 


90  Do  .3 ’4/72 

S.6-'9  Sask  .3’4/62 

100  '  Do  .314/72 

.  Do  3i;/W 


Industrials:  Kroy  5/67  96  98’'.J  (.Supplied  by 

Abitibi  312/67  98  New  Sup  5/64  931;  98i;| 

Alumin  3',;/71  99  100',;  Pwr  Co  4i;/68  1.32  AlhPac  ’7  .30  F  Pete 

Alumin  4i;/73  1031;  .  Supcrlcst  4/70  10.3',;  10.51;  54  .34*,  Freehol 

97’4'.....  Barvue  .5/.56  96  98  Trad  F  414/69  108  113  ,,  L  .r,! 

97*Z  Br’ndHcn  4/61  80  .  TrEmpO  .5/66  9.5’,;  .Am  Led  24  26  IGas 

571',  Do  5/63  82  .  Do  51i/67  98  |Br  Pet*  41,  4i;|Gr€a.se 

96’,  ■  BCForest  4/66  94’;  ....  Wain  P  6/69  99  101  CMicM  '68  17.5  iKigbwd 

98’!,  97’,2  Do  4',2/66  100  ....  WC^rew  .5/67  100  112  jpelRio  lift  119  '.Jet 


CALGARY  OIL  QUOTATIONS 

(Closing  Quotations  July  27) 
(.Supplied  by  James  Richardson  (k  Sons  Lid.) 


.30  F  Pete  .3.30  .335 
341,  Freehold  4%  5 

26  IGas  27  .30 
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8  Warrier  9 
3  la  West  Pot  35 


’  Germany  can  boa£t  of  these  days.  I tn0  established  by  any  means.  Foundries  issue.  As  of  Dec.  31,; 

OnVBTttDtltty  This  will  come  as  close  to  con- *  ulnK  particularly  now  that  oil  prices  the  equity  per  share  of  common' 

(Continued  from  Page  1)  vertibility  as  possible  and  will  (Continued  from  Page  1)  have  a  tendency  to  decline  and  was  $21.19  and  at  May  31,  $23.47,1 

- —  become  convertibility,  without  come  it  would  certainly  be  ne-  that  important  new  electric  power  the  value  at  which  Dominion's' 

urchins  would  have  been  un-  of  any  more  conferences,  cessary  to  weigh  a  number  of  resources  will  be  made  available  assets  have  been  taken  onto  the| 

>py.  Now  they  are  all  back  in  capital  factors  which,  in  some  ways,  are  by  Bersimis.  pro  forma  combined  balance  sheet' 

position  of  lacking  real  money  controls  have  been  duplicates  of  those  affecting  the  In  other  words,  there  is  still  not  of  Canada  Iron  Foundries  as  of 

I  the  two  most  unlikely  to  ^  Westcoast  decision  and  in  some  much  more  than  a  rather  broad  March  31. 


ceed  are  naturally  very  happy 


lut  it.  ^  ^  It  may  be  said,  in  any  case,  thatjCenada  plan,  with  details  sketchedi  qjj  earning  valuation  basis,^ 

"he  governmental  reactions  are  Speaks  of  Patience  an  American  decision  to  postpone  in  only  here  and  there.  !j^  would  appear  that  something 

■haps  the  most  interesting,  The  joy  that  characterises should  such  a  Tne  financing  disct^sion^  over  six  years  earnings  were  paid, 

ce  the  inconclusive  break-up  France  and  Italy  in  this  particular ,  ^  ‘he  period  selected  is  1930-33 

the  convertibility  conference,  J  "  halt  the  Trans  Canada  plan.  *  fore  very  long^  as  far  as  crossing 

•ranee  and  Italy  are  glad  that  ^  ^saured  of  Big  Market  |the  t’s  and  dotting  the  is  is  con-,^^^ 

ir  lack  of  economic  respect- ""’hat  are  you  laughing  at,”  but,  Trans  Canada  is  assured  American  finan  r”"'  Actually,  over  the  10  year 

lity  will  continue  to  be  shared  in  any  case,  it  is  not  shared  ^^^rest'united'^sLes"  m'arket'cial  house;  and  a  bevy  of  ‘"sur- 

"thers.  where  The  United  Kingdom  is  ^ould  have  been  a  .^we^tener  t.ha‘iance  companies  are  expected  to;!^  P" , 


other  ways  are  radically  different,  outline  available  as  to  the  Trans-i 


Some  P-E  Ratios 


otners.  where  The  United  Kingdom  is UvOuld  have  been  a  sweetener  thatjance  companies  are  expected 

[Tie  Benelux  countihes  of  Bel-  keeping  a  stiff  upper  lip,  ivhat-jwould  have  assured  importantlbe  heavily  in  the  picture. 

m.  Holland  and  Luxemburg  are  gver  convertible  values  that  theyiSas  sales  considerably  in  advan-j  - — — 

:ing  another  look  at  the  Swiss  n=t,e««-!ce  of  the  pipe  line's  arrival  in  itsi  fZ  I _ Df _ _ 


I  The  approximate  6.2  Price-Earn- 
jings  ratio  paid  is  virtually  identi- 

,  X  ^  j  i  _  leal  with  the  market's  average 

:ing  another  look  at  the  Swiss  patience::<=*  ‘he  pipe  line  s  arrival  in  its|  V  L,iuation  of  Canada  Iron  Foun-I 

iition,  which  makes  for  con-  .  ,  ,  major  eastern  markets.  i  •  UKUIt  M  MUiiO 

, V, ,  j  V,  implying  thereby  that  sooner  or  v  ,  *  ,.u  *  i.u_'  ^  ^  ^  dries  own  common  over  the  same 

■tibility  outside  the  European  Thus,  the  possibility  that  thej  (Continued  from  Page  1)  Iiosa-h  •  j 

S^ments  Union  but  non-convert-  ‘h«  Americans  will  undoubt-  u.S,  might  refuse  to  let  Canadian  ^  ^  ^  »ono' ^  ' 

lity  between  EPU  and  the  dol-  come  around  to  the  point  gas  into  the  Mid-West  areas  would  '^h’*^  j  j  ‘h‘®  combination  has 

o;  view  that  it  is  really  up  to  not  jeopardize  the  Trans  Canada  ;^heduled  to  be  j^a.sedj^^^^^^^  here  in  greater 

n  Germany,  spokesmen  for  the  them  to  make  the  pound  con- ^n  the  same  way  in  ’"hichl  ^  ^  !  e  ai  i  is  merely  to  illustrate^ 

inomics  ministry  have  indi-  vertiblei”  Talk  about  Manifest  ‘h®  ccoent  FPC  decision  ^ons  Longer  term  plans  1^^*#  i"e*''**n*  *  extremely! 

ed  that  a  policy  of  non-discrim-  Destiny  ^he  economic  movement  ^  concerned, 

tion  between  dollar  and  non-  But,  for  Canada,  greater  free-®"*  Vancouver  area,  |^||;  P°int  of  course 

lar  countries  will  be  started  dom.  from  Continental  currencies  i®  undoubtedly  for  this  reason!  enthu-iacm  shoivn  for  the'or  an  ^  ^  usiness 

far  as  imports  are  concerned;  may  really  mean  an  improvement  Lh*‘  ‘h®  permit  now  granted  to|  sechoru  i!  HveW  tTdv  et 

ifirmmsT  of  0  4  la  4.  *  TTt^  T-C  Pipe  Lines  15  conditional  only  I  ^svelopment  ®<5nie  section^  istnely  tidy  set  of  conditions  in' 

a  enoU  r  1  T  .  n'!  "T  c”  ‘he  basis  tJiat  financing  must  amply  measured  off  against  seep-  which  to  work  -  which  is  the 

aal  economic  strength  western  trade?  Only  Butler  knows.  ^he  effect  that  markets | underlying  cause  of  mergers. 

cxpoit  permit  must  hivc  been  for  1  million  HP  and  for  the ;  There  has  not  been  anything 
,  obtained;  although  what  good  an  vast  amount  of  new  metals  to  be  tidy  in  the  automobile  industry' 

export  permit  would  be  without  produced  might  be  difficult  toob-jfor  years  although  the  large  de-l 
^  \X  ^  W  C  D  C  C  T  C  I  receiving  also  an  import  permit  tain,  short  of  a  complete  change  in  [fence  expenditures  for  the  past 
O  I  T  lx  r\^  D  C  W  I  ^  f'‘o™  ‘be  US.  escapes  one's  under-  both  the  domestic  and  interna- 'fifteen  years  have  to  a  great  ex-i 

^  I  •  •  j  standing  for  the  mom.ent.  tional  economic  situations  {tent  hidden  this  fact. 

Company  Limited  since  the  im.portant  markets  output  figures  have  been  esti-j  The  tidying  up  of  situations', 

(N.P.D  '  j®*"®  Canada  it  is  also  to  be  as  follows:  by  1956  oneimust  therefore  'oe  expected  to 

I  wondered  why  the  matter  of^an  ibs.  of  cobalt,  3  7  million  [continue,  in  Canada  as  well  as  in 

i  export  permit  has  been  raised  in  ^js, 'by  1962;  also,  by  1962,  nickel  [the  United  States,  In  the  latter 
CAPITALIZATION  f  [the  first  place,  But  experience  has  j.  jjg  gg  niillion 'country  even  more  than  here,  the 

AUTHORIZED  .  3,500,000  iSeTto^\\\t?n S7lin;  concerns,  their  ability  to, 

i-eiieiN  .  ^  ®  ^  ^  products,  160,000  tons  of  manga- )get  closer  to  credit  sources  and 

issued  .  1,350,000  '£0‘ns;  that  there  are  so  many  ; them  greater  ability  to  come  closer' 

side-issues  ivhich  appear  obscure 

rL  -  and  irrelevant  to  the  outsider;  The  plan,  it  is  agreed  here,  is  ;to  sources  of  raw  material  sup- 

rhe  company  s  property  located  at  St.  Cyr,  Shipton  nothing  should  be  surprisin’*  obviously  based  on  considerations  iPli«s  has  naturally  given  them  a 

rownship,  County  of  Richmond,  P,Q„  is  entirely  sur-  Some  Real  Progress  ^  “’[Of  the  very  long  term  future,  asibetter  staying  power  in  the  com- 

'ounded  bv  thr  fnnnHinn  loKnc  Mionv/ille  nnri  it  Presumably  now,  there  will  bell^’''  development  generally  in  P®  i  o  i>iruggler. 

ounded  by  te  Canadian  Johns-Manville  and  is  som.e  real  progress  with  the  con-! the  northwestern  areas  and  Alaska  ^  The  bigger  corporations  are  in- 1 

ocated  3V2  miles  from  the  mill  of  the  latter  com-  struction  of  the  necessary  gridjis  concerned.  But  this  does  notl^ced  becoming  bigger,  thus  fore-, 

Xjny  at  Asbestos,  P.Q.  '  systems  m  Alberta,  and  also  in 'mean  that  the  devtelopment  could  [mg  the  smaller  ones  to  eithei 

^connection  with  marketing  ar-'make  a  considerable  difference  to  combine  their  resources,  or  to  em- , 

^  geo-mognetic  survey  of  the  property  has  been  I  rangements  in  the  various  centres  [economic  activities  even  now. 

.  jLj-  jj  ^  ^  along  the  line  which  will  be  the  the  applications  before  the  pro-  mg  in  the  field.  I 

planned  and  the  diamond  drilling  is  to  commence  'major  retail  distribution  outlets. jvincial  and  federal  governmenlsj  — - 

mmediately  upon  completion  of  the  geo-mognetic  j  I"  Ontario  and.  even  more  in^are  granted  and  if  the  ^  j 

';urvpv  [Quebec,  there  are  a  great  many; can  be  arranged.  i  KuipUS  , 

'■  details  still  to  be  worked  out;!  - -  (Continued  from  Page  1>  ; 

'particularly  as  to  who  will  be  ap-!  «  .  separated  from  the  parent  party.  ! 

pointed  as  the  retail  distributor,;  X>lf5l/IC55  IfiergeTS  When  he  says  that  John  Diefen- 

SL  CYR  ASBESTOS  COMPANY  LIMITED  i  lu  T,:'  i  next  leader  of 

132  S$  Jam^c  W^ef  what  the  cost  to  the  in-  Dominion  Structural  common 

Ml  51.  Jomes  Street  West  residential  consu-  of  course,  well  above  the  book;  bis  chin  Maybe  this  is  so.  but  it 

Room  326  mer  wm  be  value  both  for  the  fiscal  year[  ts  a  risky  thing  to  say. 

I  Naturally,  the  further  the.  line  ended  December  31.  1933  and  the|  When  only  three  out  of  the  22 
MONTREAL  Teleohone  HA  0414  soes  eastwaW.  the  larger  the  cost  s  m.onths  period  ended  May  SL  members  from  British  Columbia 

^  w-Ti-T  Competitiveness  the  latter  as  shown  in  the  pros-  are  Conservatives,  it  seems  a  poor 

• _  lin  the  Montreal  area  has  not  yet  pectus  for  the  new  Canada  Iron[tim.e  to  pick  to  split  the  party 


ST.-CYR  ASBESTOS 

Company  Limited 

(N.P.D 


CAPITALIZATION: 

AUTHORIZED  .  3,500,000 

ISSUED  .  1,350,000 

The  company's  property  located  at  St.  Cyr,  Shipton 
Township,  County  of  Richmond,  P  Q.,  is  entirely  sur- 
ounded  by  the  Canadian  Johns-Manville  and  is 
ocated  3V2  miles  from  the  mill  of  the  latter  com¬ 
pany  at  Asbestos,  P.Q. 

A  geo-magnetic  survey  of  the  property  has  been 
planned  and  the  diamond  drilling  is  to  commence 
immediately  upon  completion  of  the  geo-mognetic 
survey. 

ST.  CYR  ASBESTOS  COMPANY  LIMITED 

132  Sf.  James  Street  West 

Room  326 

MONTREAL  Telephone  HA.  0414 
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into  further  atoms  What  British  and  next  thing  you  knev*.  outjthus  moves  up  to  the  G.M.  of 
Columbia  needs  is  a  strong,  united:  the  u'indow  went  the  costly  all]  Consumers. 

Conservative  party,  and  not  one! Canadian  pipe  line,  and  in  came!  It  is  not  human  nature  to  be 
split  straight  down  the  middle.  Ithe  cheap  U.S  gas  from  Niagara. j  grateful,  but  in  days  to  come. 
The  Liberals  of  course  are  not'  This  then,  the  far  from  elusive |  many  a  Canadian  will  have  reason 
separated  in  this  way,  but  pro-  Mr  Tucker,  is  the  chap  v’ho  now  [to  be  grateful  to  Consumers’ 
vincially  they  are  very  weak.  steps  down  as  general  manager  of  j  Tucker  for  havmg  got  us  bargain 

Some  day  soon.  British  Colum-  the  Consumers  Gas  Company  of!  basement  gas  in  Canada. 

bia  will  find  that  Confederation  Toronto.  Health  forced  him  to!  - 

is  worth  while  after  all.  And  so  quit.  iVlolaitiaC  Milia$ 

IS  party  loyalty.  He  fought  the  good  fight  and  he^  jb  Blende  group  of  claims. 

One  day  a  man  walked  into  won  He  just  fought  and  foughtL^joining  the  Tamlyn  and  Lorado 
Hon.  C.  D.  Howe's  office  and  fought.  And  he  was  nght.j properties  on  Beaverlodge  Lake, 

"Ah,  the  elusive  Mr  Tucker."  honor  then  to  this  casualtyjhas  been  acquired  by  Violamac 
exclaimed  the  Minister  of  Almost  ‘0  °ur  national  life,  who  mow  [Mines,  according  to  Viola  R. 
Everything..  seeks  the  quiet  of  latter  life  asiMacMilIan,  president.  The  ground 

No.  said  Mr.  Tucker,  not  quite  executive  consultant.  Its  about  3^1,  mUes  south  of 

that  He  said  he  had  been  around'  Behind  the  scenes.  E.  J 

but  as  far  as  he  knew.  Mr.  Howe  has  been  a  mighty  big  Canadian  ^  assembled  to 

had  never  indicated  that  he  and  an  exceedingly  effective  one.jvork  on  the  neiv  property.  First, 
wanted  to  see  him.  Oakah  Jones,  general  managerii^-'^  '*'*11  stripmng  several 

Well  one  thing  led  to  another  of  the  Oklahoma  Natural  Qa-'- logical  surveying  will  follow. 


Turning  the  Wheels  of  Industry 


\  \  '  /  / 


(Continued  from  Page  1>  ; 

separated  from  the  parent  party.  ' 
When  he  says  that  John  Diefen- 
I  baker  may  be  the  next  leader  of 


FOR  40  YEARS,  sre  have  supplied  the  industries,  the  business 
firms  and  the  residents  of  our  service  area  in  the  Eastern 
Townships  with  dependable  electric  service. 

Situated  in  the  most  industrialiied  area  in  the  Province  of 
Quebec,  the  Eastern  Townships  offer  many  outstanding  ad- 
s’antages  to  industry.  Major  markets,  top-flight  transportation, 
skilled  labor,  diversification  of  production  and  many  other 
factors  make  the  Eastern  Tovrnships  a  place  where  it  is  good 
to  live,  work  and  play. 


iouthernI  jA1\IADA 


OWER 

CO.  ITD. 


Ci.  by  Canadians,  for  Canadians 


THIS  AD  IS  ABOUT  TEXTILES  AND  SOUP: 


Mother's  soup.  !♦  tastes  better  than  any  you  get,  even  in 
the  finest  hotels  for  one  simple  reason. 

Mother  knows  what  the  family  wants.  In  the  textile  busi¬ 
ness  we'd  say  Mother  "styled”  her  soup  to  suit  the  family. 

For  the  same  reason  our  Tex-made  products,  made  RIGHT 
here  in  Canada,  come  closer  to  meeting  the  demands  of 
Canadians  than  anything  from  foreign  sources. 

This  goes  for  the  whole  range  of  our  textile  products, 
whether  it  is  whiteweor,  dress  goods,  industrial  fabrics, 
yarns  or  anything  else. 

For  a  steady  diet  with  real  home-made  appeal,  Canadian* 
demand  Tex-made  products. 


j  S<^'  /  -f  Y, 

St'  ^  ^ 


t 

/{ 


DOMINION  TEXTILE  COMPANY  LIMITED 

Montreal.  Canada 


;  .cmRIIFhTBRB* 


Construction  schedules  are  bem£  maintained  for  the  large  expansion  pro¬ 
gramme  at  Windsor  Mills,  The  new  addition  to  the  Converted  Paper  Products 
Division  is  practically  complete  and  Is  being  equipped  rapidly  for  diversified 
production.  At  present  over  three  hundred  and  fifty  different  sizes  and  kinds 
of  paper  products  are  made  from  base  stock  supplied  by  Windsor  Mills. 
More  arc  being  developed  each  year. 

At  the  St.  Francis  Mill  a  huge  new  machine  room  has  taken  shape,  and  a 
170-inch  Paper  Machine  is  being  installed.  Space  has  been  provided  in  the 
new  building  for  the  installation  of  another  Paper  Machine  when  required 
by  the  Canadian  market  To  supply  steam  for  this  and  ether  parts  of  the 
mill  a  huge  new  steam  plant  is  being  erected  with  sufficient  capacity  to 
provide  additional  steam  for  the  future. 

The  main  items  plus  numerous  smaller  ones  are  changing  the  face  of 
Windsor  Mills.  They  will  mean  increased  production  and  increased  employ¬ 
ment  in  the  days  that  lie  ahead. 


CANADA  PAPER  COMPANY 

MANUFACTURERS  OF  KRAFT  WRAPPING,  PAPER  BAGS  Cr  SPECIALTIES 
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Wesf-ern  Oil  News 


A:I-  i fronts  not  InohiHori  in  rurront' 

lUHITcU  UIIS  assets  totaled  versus  $37.1,-; 

I  ^  ,  84o  in  i9S2.  | 

Calgary  —  United  Oils  I,td..  Company  reports  that  it  Vias 
reports  a  net  loss  of  $2,980  for  the  completed  financial  arrangemen*' 
fiscal  year  ended  December  -tl,  for  the  purchase  of  701.376  shares 


Record  Production  But  Well  Average  Is  Down 


Sweet  Grass  DriIJs 
Five  Kessler  Wells 

Toronto:  Great  Sweet  Gra.ss 


ilf-'o'  ended  December  31,  foi-  the  purchase  of  701.376  shareslf)||  ...  ,  ,  ,  railway  ites  lining  the  Canadian  P  I 

19,a3.  Ihis  compares  with  a  loss  of  Federated  Petroleums  I.td..  and  .  to  Railway's  right-of-way  from  I?, 


rently  dnlline  approximately  2  ! 
miles  northwest  of  the  area's  di 
covery  cas  well 

There  are  approximately  58,000.0 
railway  lies  lining  the  Canadian  P. 


.  . . .  . .  - . . . .  miles  west  oi  existing  gaswciis  in  i.ia.  reporis  inai  iis  new  nriiisn-  profit  Irom  sale  of  Invcstment.s—  tieticcting  itiesc  sha 

crrtaintv  of  beinp  riirht  that  the  production  in  western  the  area.  Western  Kaleland  No.  Midcon  Ktzikom  No.  10  well  ob-  totaled  $l46..i0:V  Operating  cx-  tioii.s.  company's  balar 
„  ,  •  .  .1  .  •  •  .>01-1000  1  ......I  ......1  '27-fi  will  be  the  name  of  the  newitauied  gas  at  a  maximum  rale  of  peii.ses  totaled  $130.,>l>2  while  in-  of  .luiic  13,  1954  shows 

(■anada  now  exceed.^  that  imprt\'«si\ e  dOO.OOO  Panel  mark.  n  'iH,200.000  cubic  feet  dailv  which  terest  expense  amounted  to  $22.-  at  $4.«.3.>..'i9.3. 


of  $1,366  for  the  15  months  ended  b6  666  shares  of  Home  Oil  Co  Ltd  5  wells  in  the  Kessler  area  j  Jo_the  Pacific 

i  j  -t  .  '  *  '  I’"''"’*’*'''  >^>•'’2.  the  previous -ph,.. so  additioivil  purcha.scs'  givc'ot  Alberta  immediately.  ThisI  _ 

(  aljjary — Another  little  push  ann  oil  production  ini  western  I^aA^holds  I.td.,  will  twp^n  Ihp  south  end  of  thr  Rod-  poiiod  reported.  Uniled  a  25.7  per  cent,  interest  program  will  b  dd  t'  I 

Alhprta  will  exceed  300  000  barrel.^  dailv  for  the  fir.«t  attenipt  to  extend  the  limits  of  oil-field  and  the  Saskat-  Income  from  oil  production  in  in  Federated  while  United  andi.  ^  j  I""  ^ 

^lOPlia  yytl  exceen  .500.000  oai  rn.  o  i  uie  \  n..v»rnav  c.sfiolH  with  boundary.  the  h.te.sl  period  amounted  to  Federated  jointly  have  a  32  per  by  the 

time  in  hi.storv.  Unrinir  the  week  to  .Itlly  19th.  the  output  J  J  .  *•*  *•*  Y  $3..>06  and  other  income — including  cent  interest  ill  the  outstanding  ‘’Iber  areas  of  t lie 

ti-oe  ono  Ko.-.-/.!..  ....  /sno  ...jn  om-  «-ifh  eomo  ^  drilled  about  SIX  New  British  Dominion  Oil  Co.  revenue  fi'oin  investments  and  shaies  of  Home  Oil.  pi'ovince.  as  well  as  in  Manitoba. 

wa.s  _,n.>,8.T0  hailpl.<!  dail\,  .so  that  one  can  .  a,\  V\ltn  .some  ^pjipj.  „[  existing  gaswells  in  I.td.  reports  that  its  new  British-  profit  from  sale  of  investments—  Reflecting  these  shares  aequisi-  "'’‘‘f®  Great  .Sweet  Grass  is  con-  I  of  ^VoVh'"in!n*tal 'ond 

crrtaintv  of  heinp  riirht  that  the  production  in  we.^tern  the  area.  Western  Kaleland  No.  Midcon  Ktzikom  No.  in  well  ob-  totaled  $I46..50:5.  Operating  cx-  tioii.s.  company's  balance  sheet  as  a"  exploratory  program.  I  ^Vfo’l  >inds°in  Ni'va'stotiS.  I 

„  ■  ,  •  •  .>,>,>,>/>.>  1  I  1  '27-6  will  be  the  name  of  the  newitained  gas  at  a  maximum  rale  of  peu.ses  totaled  $130.,5.52  while  in-  of  .Iiuie  13,  1954  shows  investments  .  'hree  of  tlie  wells  to  be  drilled  ■  Dept,  of  Mines,  Halitoe,  N.S. 

(.anada  now  exceed.^  that  impro.'^sive  oarrel  mark,  ^ye]|  lH,2(t0.000  cubic  feet  daily  which  terest  expense  amounted  to  $22.-  at  $4.8,55.395.  ill  the  Kessler  field  will  be  on  a 

After  all  Sa.skatchewan  and  Manitoba  are  still  in  Duvemay  field  is  in  an  levelled  off  to  in,6n0,n00  cubic  feet.  439.  F.  J.  Ciieen.  pi'esideiit.  slates  in  resei  vation  on  which  Great  Sweet' -  '  — . . 

'  ‘  ^  '  area  that  has  not  been  fuliv  ex-  Thi.s  was  an  open  flow  test,  Kxeess  of  euirent  liabilities  over  I'opoiT  it  is  company's  intention  Glass  owns  a  interest.  The 

hu.«ines.s.  althoujrh  the  development  news  from  these  two  plorcd.  it  lies  about  halfway  Location  is  in  Alberta  Ktzikom  current  a.s.scts  amounted  to  $699.-  •'*  broaden  the  ba.se  of  its  activi-  remaining  two  are  to  be  drilled 

prnvince.s  is  relatively  scarce  right  now. _  'b^  be-  gas  field.^  379  versu^  $816.6.57  in  19.52.  Inve£-  »e-'  much  greater  than_lie^^fore.  on^  18"4rin"  M  I  N  I  N  (l  MAI 

on  the  lower  prairies.  The  excite-  the  price  has  been  recently  in-  S6ntry  PotrolCUIII  ^PoMc/^r  Co#Tlo/pfPQ  AflOfflPT  TorbrItClearS  Up  Great  Sweet  Gra,s.s'  participation  |  *  •’y  Longridge) 

,  creased  *  .  .  *  ^  ,  in  Kessler  area— where  it  has  in- 

ment  following  the  smUey  d.s-  „iitial  financing  has  been  at-  jn  NeW  Flfids  II  •  AM  .  M- •  I  I  A/lininq  COrO.  LoaH  terests  in  one  oil  and  three  gas  wells'  A,..  „.p,  «v«.i«hlt 

poierie.s  was  to  be  extended  into  ranged  from  Hartley's  own  re-  XA/a/I  AA^ntfinf^  natural  gas  field  indicated,  mmim  ore 

manv  new  areas  not  onlv  in  Sa.s-  sources.  Drilling  is  expected  to  - -  Wll  III  fFIV/rilWIIIW  I  I^IU  by  sueee.ssful  drilling  to  be  .some, 

•  u  '  1  ,u  commence  by  .luly  .3(llh.  using  Sentry  Peiroleum.s,  with  hoid-  -  j  loronto.  —  AnnouneemrnI  was  11 'i  miles  in  ienglh— has  been  our  field  eonfoefs  kece 

katehewan  but  al.so  into  .sou.h  ^  ,.|g  which  the  company  has  ings  in  two  proven  oil  and  gas  Calgary,  —  A  fifth  completion  Montana  team  has  put  down  5  made  here  by  .1.  A.  H.  Paterson,  '"crea.sed  to  interests  varying'  formed  on  current  claim  rco 


province.**  i.«  relatively  scarce  ripht  now.  ^c- 

This  wa.s  to  be  the  big  summer'*'  C  *  D  *  I 

on  the  lower  prairies.  The  excite-  the  price  has  been  recently  in-  dCIITry  I  cTrOlcUin 

ment  following  the  Smiley  dis-  financing  has  been  ar-  In  MpW  Ficlds 

eoierip.s  was  to  be  extended  into  ranged  from  Hartley's  own  re- 

manv  new  areas  not  only  in  Sas-  -sources.  Drilling  is  expected  to  - - 

commence  by  July  30th.  using  Seniry  Petroleums,  with  hOid- 
kptrhrwan  but  also  into  .'^outh  ^  j.j^  which  the  company  has  in.ss  in  two  proven  oil  and  gas 


Ponder  Completes  Another 


Well  in  Montana  Field 


Mining  Corp.  Loan 


Aeriol  surveys  indicaft  likely  pro 
pects  of  both  mineral  ond  boi 
metal  finds  in  Nova  Seetio.  Wril 
Dept,  of  Mines,  Holitax,  N.S. 


MINING  MAPS; 

(by  Longridge) 

Area  maps  ore  avoilohle  en 
every  importont  mininf  area  in 
Conoda. 


western  Manitoba,  where  some  acquired  a  2.5  per  cent  interest,  fields  in  Alberta  has  now  stepped  3  sueee.ssful  Moultan  sand  well  successful  holes  on  this  400-acrp  president  of  Torbrit  Silver  Mines  to  50%  in  approxim- 

Vl^rv  noftd  rnronraf>ement  has  also  "  drilled  into  the  field  of  mintne  develop-  announced  by  Ponder  spread  since  early  spring,  the  i  tuo,  ,u^  ...  .  ‘  ately  68.000  acres.  This  is  the  re-' 

■  "  "  ,  ,  .  .  8.  twp.  19.  rge.  according  to  reports  from  Qjjjs  from  its  subsidiary  oper-  No.  2  well  having  set  production  '  ,  fi*rn  Mining  acquisition  of  an  ad- 1 

been  obtained  through  last  year  jj  \v.4ih  M.  and  offsetting  pro-  the  company  s  ^lead  office.  ating  in  Montana,  near  Sweet-  lecords  for  the  field,  according  ^oipoiation  of  Canada,  Ltd.,  ditional  10,000  acres  at  the  go^- 


and  winter  duciii>n  on  three  sides.  This  is  in  accordance  w  ith  a  grass  and  close  to  the  Alberta  to  Associated  Press  bulletins  which  holds  ncarlv  two-thirds  of  ernment  auction  last  month 

S.  fm-.  thm-e  h.s  been  nothing  West  Cafllidia/ .'eti^ieums  Ltd.  ’ZcutalL;:"  devS  and  its  U.b.  subsidia.y,  N^ 4  "^ncT 'n.  %  '  wi^is  C 

.arpotarular  in  cithrr  of  tho.^e  two  znd  Donie  ‘“tv'T-'*'.'*.  . Pondof  Oils  Inc,  now  have  *"■' pioduction.  Mr.  4^',  end'of  the ‘lim'Kc.s.slrr  field. ''Gt'rat''swcpt  Gra.^-.s 


Our  field  centaefs  keep  u«  in¬ 
formed  on  current  claim  registra¬ 
tions,  onobling  us  to  produce  tAfl 
you,  up-to-date  mops  of  ony  sec¬ 
tion  of  ony  mining  oreo. 


ac  far  ac  M-nik  thi'fnioh  have  indicaU'd  their  third  mining  inieiests  of  Sentry  tt'iests  in  forty  five  wells,  in 

P  ^  ‘  "  sijccpssful  oilwell  on  a  quaiter  ha\e  btH’n  acquired  in  the  Alberta,  Montana  and  Texas, 

the  .'summer  i.s  roncerned,  A  num-  f-'ctioii  located  in  Alberta's  Krs-  Bii„d  River  uranium  field  where  .,-he  well,  known  as  Pattie- 
her  of  good  locations  have  been  a  number  of  big  mines  arc  now  stewa rt-State  No.  5  is  on  a  401) 

4  .  u'  u  It  ex  .  K.a  Canvidian  Dome  No.  u-1-  preparing  for  large  scale  produr-  Montana  St^te  lease  and 

»pl  out  on  which  results  may  be  D3  formation  at  2-  •  '  -•  ■  •  '  ‘''•ninana  .Mate  ica.se  ann 


kalconei  pointed  out.  $4(10,000  was  still  owing  on  the ’al.so  announces  that  a  we 

],  ,  original  ,$2.6  million  lo”an  and'  ~~  - 

exsoar  Uranium  cleared  up  the 

CA»pai  UiaillUIII  eompany  is  in  a  po.sition  to  con-  TR.AFFORn 

New  ore  possibilities  indicated  sider  dividend  payments 


WM.  LANGRIDGE,  JR. 

^331  Boy  Street,  Toronto,  Out, 
Telephone:  Empire  S-B9B3 


Rexspar  Uranium 


TR.AFFORR  &  .l.SSOCIATES, 

CtOLOGICAL.  PtTROLtUM 
INGINllRING  AND  MANAGIMINT 
CONSULTANTS 

WALtS  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY,  ALBERTA 
PHONE  692591  .  61212  -  41224 

TRAFFORD 


.  u  /  ij  1  ('•54  I  1*^  01  matioii  at  _  •  non:  in  tlie  Manitouwadge  base  showed  an  initial  flow  of  55  by  current  drilling  and  surface  It  is  pointed  out  that  had  it 

obtained.  The  Abcrfcldy  location.v  tjj4  f(«  btlo«  .sea  .>.>  .<el  „ietal  field  where  Geeo  is  get-  barrels  per  hour  of  40  API  gray-  work  at  the  property  of  Rexspar  not  been  for  the  prolonged  labor 

.srmc  ten  or  fifteen  of  thein,  might  L'lS  ready  for  a  major  new  pro-  i,...  Uranium  &  Metal  Mining  Co,  strike  which  clo.sed  the  mine  down 

ros.sihly  enter  a  new  name  into  sis  was  mdlLt^  "ir.wR  rn'iln  Nmanda^a'rmeTd  T'-P  P'-d^-’.ive  and  sand  north  of  Kamioops  from  ILI^ay  15  ,0  October  27  las, 

.  J  I’liiidrr  Oils  I  td  reuoiis  that  ^  i  '  was  contacted  at  2,6tl2  feet  and  B.C..  hold  piomist  of  fuithei  yeai.  the  loan  would  have  been 

the  lust  of  interesting  .and  P'^-  'oolMm  of  hole  was  made  at  2.710  -'^nbslantial  .'iddilions  to  the  ra-  repaid  .some  months  ago. 

fitabln  namc.'S.  but  nothing  ha.^  comuleted  *  fifth  -succe^^^  The  oil  ;ntcrc.4t.<  of  the  company  with  31  feet  of  effective  expanding  ore  picture,  the 

been  )ieard  -n  the  oast  few  ful'  oil  well  on  ‘  a  400-acre  slate®’,®  ‘seated  m  tlie  Pemuina  area  ^onc  in  between.  Production  cas-  L'onipany  licid  office  reports,  and  it  is  expected  the  re.sults, 

lease  in  Montana  Production  in  probably  one  of  the  hot-  lo  a  depth  of  2.683  Ju,st  returned  from  the  pro-  add  considerable  tonnage  to 

month.s  which  would  ndicate  ttiat  .well  came  from  31  feet  of  developmen'  areas  of  Can-  f^ei,  and  the  Panic  and  Stewart  petty,  L.  F.  Labow,  manager,  the  100.000  tons  drill  indicated, 

anyttiing  of  real  importance  might  efl'ectivo  pav  zone.  ■®^.  '‘*’®  P^'*’*'^'"'  "bile  the  iirilling  rig  wa.s  being  skidded  Technical  Mine  Consultants  states  in  this  orcbody  to  date. 

in  ihn  jv,5L.,nr«  =  n h (M-c  in  Pattic  Slewait  State  No  5  well  P^‘'t>vipation  in  gas  development  .<outtv  for  a  start  on  Pattie  Stew-  vve  aic  very  pleased  with  the  On  the  west  side  of  Foghorn 
f,Q«  PCi  40-dpgiee  oil  bv  heads  a,  ''"i  tii  the  btevrvi.ie  area,  y,.;  State  No.  6  in  the  southwest  several  new  finds  discovcied  to  Creek,  west  of  the  BD  ore  zone,  a 


Production  ui  P‘Obably  one  of  the  hot-  was  set  to  a  depth  of  '2.683  .hist  returned  from  the  pro-  ii'iH  considerable  tonnage  to, 

•om  31  feet  of  developmen'  a,eas  of  Can-  f^ei,  and  the  Pattie  and  Stewart  petty,  L.  F.  Labow,  manager,  the  lOO.OOO  tons  drill  indicated. 


Manitoba  and  Saskatchewan  iin- 


le.s.s  one  of  those  sleepers  comes  hour!'.  ..  . . . . . .  , . . . -  . .  .  ... 

...  ...  ce,>s.  Alta.  range  4  west.  ing  piogram."  radioactive  zones  of  typical  ore 

through.  California  Standard  Oil  Co.  re-  Stevevilie  g.is  field  ap-  This  oil  production,  which  is  In  this  regard  it  is  pointed  out  type  niatcrial  in  trenching  work. 

The  production  figure.s  for  port,«  extension  of  .Mbeita's  .liiffre  pai'e'ntly  first  in  line  to  supply  the  owned  equally  by  Ponder's  that  suiface  work  on  the  pro-  Scintillometer  readings  over  an 
Alberta  immessli  e  though  thev  oilfield  a  half  mile  we.«t'at  the  ^‘'s'-ea.-l  pip.-line  and  25  new  wholly-owned  U..' .  subsidiary  and  jeclcd  southerly  extension  of  the  extensive  area  indicate  they  have 
.Aiherta.  impi e.-.-i\ e  inou.n  tne>  reported  ready  tor  Pattie  and  Stewart,  was  being  '  A  '  orebody  has  opened  up  a  good  ore-making  possihilitie.!. 

are.  must  of  course  be  taken  Joffre  No  ll-'’5  well  "*^®  ‘oimediate  fuiuie  fed  into  the  Darling  Pool  gath-  radioactive  zone  of  ore  making  Work  is  continuing  on  the  dis- 

with  .some  qualification.s.  contacted  '  the  Viking  formation  ,  ,'^^®  M«nitouwadge  field,  the  t  ring  system  at  a  well-head  price  material.  Diamond  drilling  in  this, coycry  which  as  yet  has  not  been 

fit  5  06-5  fvet  3.5  feet  lower  than  nietals  di.'-  of  $2.86  a  oarrel.  Thi-^  Alberta-  .sector  will  be  .'Starting  shortly  delimited. 


reported  rale  of  30  bar 


•5  well  development  ^<outl\  fi>r  a  ."start  on  Pattie  Stew-  we  are  very  pleased  with  the  On  the  west  side  of  Foghorn 

ids  at  iit  the  Stevrvilie  area,  State  No.  6  in  the  southwest  several  new  finds  discovcied  to  Creek,  we.-st  of  the  RD  ore  zone,  a 

arrels  ®'‘'‘''®  ‘'’®  '''®  of  the  southeast  of  the  southwest  date  in  this  seasons  intensive  prospecting  tram  has  imcove.cd 

nans  Can.nda  Pipe  l.ine.  a;  Prin-  ^,f  section  7.  township  37  north,  prospecting  and  exploratory  drill-  a  number  of  well  mineralized 


McFETRICK  &  CO. 

.Vlrmbers 

Montreal  .Slock  F.xchansc  —  Canadian  Slock  Exchantf 
•  Direct  Private  M'ire  to  Toronto 

MONTRE.VI. 

1-32  .Sf,  .iRmo.s  ,St.  W.  Telephone  Pl.alcaii  S.t2.'t 


If.  th;.'  time  last  year,  the  total 


the  nearest  producer.  Test  of  5.962 


coverit'S  ill  Canada  is  now  pie- 

bad  gone  a.^  h'gh  a."  283,000  bar-  feet  to  5.070  feel  resulted  m  rec-  baimg  foi  its  big  new  Greo  p-o- 
,  ,  ,  u  oxerv  of  't  660  lee'  of  sassv'  39-  ducer,  less  than  one  year  aft::' 

rri.=  daily,  mere  would  have  pern  no  wl'.ei.  “  '‘’®  <1Ycovery  vas  mr,de.  l«ie  area 

murh  to  shout  about;  for  t'n.at  -phe  .loffre  field  now  has  34  oil  --strike  is  large  and  quite  a 

figure  would  have  marie  a  big  'veils  and  is  beginning  to  rank  as  1''',??^®'!;,^' 

,  „  .  .  one  of  the  important  Viking  for-  °®  given  the  tests  which  wii, 

difference  to  many  a  field  tnat  Alberta  determine  the  .s  z.e  and  prodne- 

i.*  tightly  pro’-pteri.  But  thi.s  yea''  ->  ‘''-nl/  ’^® 

re'Tibina  and  some  other  fields  Royalite  Oil  Cti.  Ltd.  ‘'‘Poi''-'*  a^e  reDo'''1ed^  ^o' be^  vvel'l'''’'neate!f 
jj  J  ,  ,u  a  completion  of  two  more  well.s  in  ?  ®.?  o®  be  well  lOCated. 

have  been  added  to  the  producer.s;  Saskatchewan's  Culeville  oilfield  '"A'’®  B'-nd  River  district,  where 
the  number  of  producing  vveiis  These  are  Canada  Southern-Im-  ;.„i' 

u  u  ■  oerial  No  4-'>5  comnleted  at  75'’  large  'ir- 

everywhere  is  quite  .sharp  y  ‘n-  orebodie.s.  the  mineralized 

creased  .so  that,  if  averaged  down  ..-ai  No  '’i)-31  completed  at  743  most  likely  productive  ar-’a 

to  a  per-wei.  basis,  the  increase  feet.'  '  \  _  -  Jlyt  cia^J^' ^‘e.rEe;  ':!^ 

of  .some  19.800  barrels  per  dav  .  *  •  ‘  tion  to  .Mgom  the  bi'’"ri-  of  ihe 

'  Phillips  Pelriileiini  L  o.  lepoit.s  J  t  '  oi  me 

over  the  .same  week  of  last  year  ;•  ..-in  deepen  :ne  Husky  Savana  a®oa  ‘"®"  Pr^tiocing  m.nes  of  the 

probabl.v  still  mean.*  that  quite  a  Creek  .No.  1  veil  20  miles  south  _ 

,  ’  ,  ,  and  10  miles  w-'si  of  .Alberta's  ‘ 

number  of  wells  are  not  produ-  xu;.ne;-  Valley.  A  T  U  HA* 

ring  at  the  same  rate  they  The  '.veil  '.'.as  driiied  oy  Husky  AUflOT  wOlQ  AflinGS 
achieved,  or  wore  permitted  'o  f®®' Reflecting  a  d:op  of  $240,000  in 

aehirve  last  year.  Husky  took  over  the  deal  from  income  during  6  months 

Of  such  'nings  are  oil  indu.st.v  Retroleums  Ltd  yitn  a  I®". 

‘  5pijt  of  8.')  per  cF'ui  tv  Hiiskv  and  n».  .(•>^x)nnins*  opiiod  of  la.^t 

pronlem.s  made.  Ttiere  is  a  biggAr  i.>  prr  cent  to  '''a.get.  P'n.ilips  >ea.,  A,:noi  Gold  Mines  Ltd.  re¬ 
flow  of  oil  and  a  gradual  growth  now  has  taken  over  the  deal  from  ports  estimated  net  earnings  down 

In  .u  Husky  but  itie  new  division  of  in-  at  SlI5.(i(X).  equal  to  5t'i  cents  a 

in  the  market.s.  but  there  are  ever  announced.  share  on  smek.  from  19.53  figure 

.sn  many  more  wells  sharing  in  it.  ■  •>  •>  o’  $191  1)00.  equal  to  9'i  cent.s  a 

. . . I.  ,  Great  Plains  Drvelupinrnl  Co.  siiare. 

T.asl  week.  ,he  record  of  new  announces  a  gas  Co.-t-a.d  nwe.ved  in  the  lates, 

prrHiucinff  ojJ  well.«  add^d  showed  a.sco\  ery  iu  int*  Viking  forniation  |.ei  iod  amounted  to  $10.3  (MK)  a< 

26  throughout  wp.-btern  Canada.  their  weh  m  the  U^yne  area  a^ain.-i  $136,000  a  vc;ii'  a^o 

twelve  miles  s(nJth  of  the  town  of  Ti  nn'AupA  ‘in  *K4s  ri 

rn  fact,  to  be  brief  about  =*.  Drumheller.  T  h  e  '■' ell.  Grea' 

thP  output  in  Alberta  la.st  week  fj®"  '  .  /  ^  i  ccovery  of  $13.16  a  ton.  as  com- 

of  293.000  barrels  dailv  came  from  rnun,  l  a-e  of  'i "tibi i  ^  Vl*  ■  f  P‘ ■  ed  witn  tonnage  of  91.637  with 

719  more  wells  than  w  ere  m  iTIcIlmr  h/ Luh  .McT  a,  ‘the  eld  «  ^'"1  .'  ®«" 

oprration  at  this  time  last  vea,-  9.',^  -'"'91  s'  a 

Ihe  intfival  tested  was  3  885  to  ^  '  •' *  P'  ®  .-ir.Ke 

So,  trie  operative  word  for  the  z.opa.  Gas  flowed  to  .surface  in  "'''■"‘■'h  terminated  on  .raiiuary  27. 

Canadian  oil  industrv  i.c  sijl!  three  minutes.  350  foot  water  IP’I  ■  Murdoch,  president. 

.  ’  cusnion  flowed  to  surface  in  fif-  ’tf’es.  The  mil!  i.s  currently 

'  9,e,,n.'  do-  min. lies,  recoveiy  was  24u  ’reating  about  .500  tons  daily  anrl 

Tnestie  mai  kets.  Tneie  will  be  a  feet  of  gassy  mud  and  input  It  I-"  expected  that  thi.'  rate  will 

rinp  boos:  next  msmth  or  in  .Sep-  'I'a'-er  ere  ,v  js  preparing  to  core  bp  maintained  thi  ougnoiit  the 

tember  when  T,  arc  Moun'a  n'wiil  _  _  'oalance  of  the  year, _ 

tak*  additional  oil  for  the  new 

oil  market  record 

r  loleum  piorliHls  and  an  ex-  Tronioefionj  on  Toronto  Stock  Exchange 

len.sinn  nf  the  market.s  beyond  the 
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Hartley  Oil«  Liniited  ha.s  .-  akeri 
!nc;!Tion.«:  frir  a  fou."  ■apII  de\'f'I- 
r-pmen:  prrtgram  in  the  Snuih 
r?'inco?>  field. 

Hartley  i.?  the  nperaif»r  rtf  four 
quarter  .-jerliori.c  nn  which  there 
are  three  wells  producing. 

Production  will  he  from  ihe. 
Madison  at  a  depth  of  3.280  fpri. 
The  graN-ity  of  ihe  oil  \s  2-5  A.P.I. 
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U  For  extra  pleasure 
l\\  during  reloxing  moments, 
lU  light  up  a  fragrant,  satisfying 
\j|  House  of  lords  cigar. 

*  Made  from  select  Havana 
filler  ond  the  finest  ^ 

wropper  money  con  buy, 
to  give  you  unexcelled 
smoking  pleasure. 


The  ideal  gift 

r  versoriei,  the  holidoy 
teo4on  and  to  many 
occotions  through  the  year. 


House  OF  Lords 


m 


CIGARS 


GOLD  STUPE  •  CORONA  DE  lUXi 
fETIT  CORONAS  •  HUES  •  QUEENS  •  f ANETELAS 
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A  company  in  the  “HOTTEST” areas.. in  Canada.. for 

Oil  and  Gas... Base  Metals... and 

FR  AXIFM 

crATTDV  I’RliOLEllMS 

AljiTlIil  limited 

(No  Personal  I.iahility) 

Incorporated  under  The  lows  of  The  Province  of  OnTariQ 
Common  STock  —  $1.00  par  value 

OIL  . . .  in  the  sensational  PEMBINA  AREA ... 

SenTry  PeTroleums  LimiTed  has  a  320-acre  Leasehold  in  The  PEMBINA  OIL-FIELD  of  Alberto  .  -  -  THIS 
AREA  HAS  NOW  BECOME  THE  AREA  WITH  THE  MOST  SUCCESSFUL  DRILLING  RECORD  YET  ES¬ 
TABLISHED  IN  WESTERN  CANADA  ,  .  .  successful  wells  out  of  drilling  efforts,  with  indicated  reserves 
estimated  at  close  to  900  MILLION  BARRELS. 

Sentry  Petroleums  Limited  has  two  producing  wells  in  the  DULWICH  field  .  .  .  ond  one  indicated  gos 
producer  I  presently  capped),  with  another  well  completed  os  on  oil  producer,  o  waiting  installation  of 
production  equipment. 

In  the  LEDUC  field  the  company  owns  on  interest  in  production  of  FOUR  WELLS. 

The  company  has  o  similar  interest  in  3  capped  gos  wells  in  the  Steveville  area,  and  extensive  oil  and  gos 
leases  in  the  Egremont,  Songudo  ond  Barrhead  oreos. 

BASE  METALS  ...  in  the  important  MANITOUWADGE  AREA . . . 

Sentry  Petroleums  Limited  owns  o  group  of  fifteen  mining  cloims  in  this  sensational  new  base  metal  dis¬ 
covery  area,  located  directly  odjoining  a  property  holding  of  Moneto  Porcupine  Mines  Limited,  and  about 
eight  miles  cost  of  the  "key"  Geco  Mines'  property,  ond  believed  to  be  located  on  the  some  line  of  strike 
os  this  major  tonnage  development. 

Sentry  Petroleums  Limited  owns  o  group  of  eleven  mining  claims  in  this  leading  gold  ond  base  mctol  pro¬ 
ducing  comp,  locoted  on  the  eost  side  of  MeWotters  Gold  Mine  ond  to  the  south  of  New  Rouyn  Merger 
Gold  Mine.  The  adjoining  MeWotters  Gold  Mines'  property  is  o  former  producer  from  which  gold  volued 
at  neorly  $4  Million  was  recovered  prior  to  the  suspension  of  milling  operations  in  1944,  when  economic 
conditions  offecting  most  gold  producers  mode  the  continued  operation  unfavorable.  These  conditions 
con  be  expected  to  odjust  themselves,  either  through  increase  in  the  price  of  gold,  or  reduction  in  lohor 
and  other  costs. 

URANIUM  ...  in  the  “PROVEN”  BLIND  RIVER  AREA ... 

Sentry  Petroleums  Limited  owns  o  group  of  nine  mining  claims  in  this  top-roted  uranium  comp,  favorably 
located  within  the  reverse  "S"  area  of  Mississogi  quortzife  in  which  has  been  found  the  big  uronium  de¬ 
posits  of  Algom  Uronium  Mines  and  Pronto  Uranium  Mines,  both  of  which  rank  omong  the  largest  ton¬ 
nage  uranium  deposits  of  America.  The  Sentry  property  is  located  obout  two  miles  north  east  of  the  ex¬ 
treme  easterly  boundary  of  the  Algom  Nordic  Lake  property,  and  obout  SVz  miles  southeast  of  the  Al¬ 
gom  Quirke  Lake  property,  whose  combined  indicated  uranium  ore  tonnages  ore  estimated  to  be  in  ex¬ 
cess  of  9,000,000  fons,  with  a  gross  value  of  over  $100  Million. 

With  extensive  and  diversified  mining  and  oil  interests,  including  established  oil  production  ond  indicoted 
gos  production,  and  with  special  emphasis  on  the  hose  metal  and  uranium  properties  in  the  importont 
Montouwodge  and  Algomo'Blind  River  areas  of  Ontario,  Sentry  Petroleums  Limited's  shares  offer  on  ex¬ 
ceptionally  attractive  "package"  opportunity  to  porticipote  in  the  current  mining  and  oil  boom  areas  of 
Conodo.  Both  the  Manitouwadge  ond  Blind  River  groups  ore  well  located  with  regard  to  current  activity 
and  the  lending  mine-developments  in  the  respective  oreos.  The  Company's  leaseholding  in  the  Pembina 
Area  of  Alberto  is  on  especiolly  attractive  one,  situated  near  (from  8  to  1 5  miles)  the  leoseholdings  of 
Texaco,  Imperial,  Stonolind  and  other  major  oil  companies,  who  poid  bonuses  of  $13  to  $15  million  for 
their  respective  parcels  at  recent  Government  auctions  of  Crown  land.  In  our  opinion  Sentry's  shares  of¬ 
fer  exceptional  profit  possibilities. 

Arrongemenfs  ore  now  being  mode  for  o  public  offering  of  100,000  shores  of  $1.00  per  shore. 


We  will  be  glod  to  furnish  complete  informotion  on 
Sentry  Petroleums  Limited  on  request, 

Dorset  Seeurilics  Limited 

Suite  700 

1010  Hermine  St.,  Montreal  1,  Conodo 


USE  THIS  COUPON  NOW  .  .  .  FOR  INFORMATION 


Dorter  Seeuririei  Limilcti 

Suite  700 

1010  Hermine  Sr. 

Menrreol  1,  Conodo 


Wirkour  ohligotinn  nn  my  port,  plensfi  rend  me  eomolere  intprmorion  on  Seorry 
Perraleums  Limited  ond  your  onolysis  of  the  eppertuniries  il  offers  irr  Oil  ond  Gos, 
Bote  Metols  ond  URANIUM. 


